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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, January 14, have 
been $1,348,952,981, against $1,364,141,797 last week and 
$1,507,014,032 the corresponding week last year. 
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CLEARINGS Week Ending January 14. 
Returns by Telegraph. 1823. 1892. Per Oen!. 
$654,827,344 $712,003,515 —80 
94,404,723 £6,883,987 +82 
65,588,845 58,285,291 $12°5 
13,250,631 14,437,140 -82 
86,C00,000 82,040,000 +6" 
23,441,172 19,873,183 +17°9 
’ New Orleans ....... 22... .... 13,413,363 11,727,628 +144 
Seven cities, 5 days... $950,526,'18 $¢984,255,744 -34 
Other cities, 5 davs..... ...-| 170,427,926 452,497,217 | +1its 
| Total ali cities, 5 days $1,120,954,044 | $1,136,759, 61 = y' 
All cities, 1 day...... ........ 227,998,937 231,654,070 —1'6 
Total all cities for week. | $1,348,952,881 | $1 368,407,031 | | —I"4 








The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearing being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 

‘In all cases estimated, as we go to press Friday night. 

Below are our usual detailed figures for the previous week, 
Covering the returns for the period ending with Saturday 
noon, January 7, and the comparative totals in 1892, The 
total for the week (which covers only five iusiness days at 
aan important points) is three hundred and two millions of 
~ ars greater than that for the preceding week. Speculative 
Tansactions on the New York Stcck Exchange have been 
oe than for the week ending December 31, and _the 
ont they of transactions in cotton and other commodities 
one in the Statement. Compared with the corresponding 
~ of 1892 there is a loss of 9°5 per cent in the whole 
it on Fey a gain of 4°1 per cent outside of New York. But 
ew uld be remembered that last year’s figures in all cases 

ra full week, whereas in the present year the results ina 
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| this week with 72°8 per cent, and is followed by Nashville, 
39°5 per cent ; Grand Rapids, 37°5; Hartford, 35-4 : Rochester, 
34°8, and Detroit, 32°5 per cent. 
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| 
eee sees Shares.)| 
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ProvideNnCe,.......++e000+ 
Hartford... ....sccccceces 
New Haven.........++-+. 
Sprinztieid 
Worcester. ....s0e seee- 
Portland.... . 
OWE ll]... ..cccccccses 
New Bedford,...... 
Fall River®.......000. 


Total New England... 
Philadeiphia............- 


Pittsburg... 
Baltimore........eeee veee 


BOstON., .....ccsccesccscece | 












Washington.. 
Rochester..... 
Syracuse.... 
Wilmington... 
Binghamton... 


Total Middle. 


Chicago...... 
Cincinnati. 
Milwaukee 
Cleveland... 
Columbus... 
{ndianapolis. 
POOTIB..ccccce cocccccosece 
Grand Rapids...........- 
LeXiNQtOD.... ..00seeeres 
SaPWiMNAW... ..-.cceccccccce 
Springfield, O.*.. 
Akron* 
Total Middie Western.| 














Kansas City.........ce.00 
Minneapolis............. 
St. Pau 


Sioux City.. 
Des Moines... 

Wichita........... 
Lincoln........ ° 
Topeka.... .... 
Emporia, Kan.*.......... 
Total Other Western.. 


BE. COWS. cccccecesccsccce 
New Orleans...........++ 
Louisvill@........-.06 e00- 
Galveston.... ....-cecseee 
Mempbis .. 
Savannah 










Richmond..... 
Nasbhviile...... 
Atlanta 


Birmingham.. . 
Chattanooga... 

Charleston........ 
Jacksouville* 
Total Scuthera 





Total af 


Montreal .... 2.2.00. 
Toronto. .. 
Halifax .. 
Hamilton 








n ‘ . - 
"on = cases are only for five days, on account of the New 
Sholiday, In percentage cf increase Great Falls leads | 





Total Canada. 


Outside New York..... | 068. 





Week Ending January. 
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1893. 





41-7, (3.170,516) (11 

(631,2' (833,900) ad 
(12,294,187) (30,817,425) (11,456,550 
(536,00 (712,000) (49,000) 
118.25: t 116, 4% $3,044,182 
6,5 5 5,019,300 
5,6 +3 2,129,044 

A 


137,235,539} 


115,037,248 
16,880,150 
8,973,357 





2,229,500 
1,235,886 
560,000 
481,563 
278,769 
354,213 


I, 


165,896.88: 


15,252,995 


2,600,001 


1,773 940 
1,169,074 
U45.724 
1,069,857 
699,732 





5.245.602 
1,859,011 


905,930 
99.445 
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25649,091 










2,171, 40 
1,713,664 
1,379, 79 
S07 064 
349,800 
135,341 ,6¥6 


105,068,551 
16,027.75: 
7,444,414 
7,039,592 

uy 





2,082,828 
8y9,068 
510,20: 
381,907 
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[P. Cer. 1892. 
ae = 
—17°6, 615,072,158 














1,2 
1,161,865 


1,223'957 
539,39U 









636,296 








+95} 91,279,986 

+5 3 12,638,05v 
+205 8,110,514 
+325! 6,694,661 

+3°1 5,247,396 

+48 3,220,400 
—i07 1,055.885 

+70 5 
+375 

+78 

6° 


+ 
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Week Ena'y 


~ 96,852,293] 


Dec. 31, 
[P. Cent, 
-81 
(—16°4 
(—18°9 
481 


(—62°9 
















~ 24,713,028 
10,224,849 
9.85,152 


6,551,130 
6,851,803 
5,383,142 
1,900,000 
2,190,406 
1,415,608 
1,073,696 

497,286 














19,808, 63: 


9,164,508 
7,219,129] 
4,409,189! 
5) ‘lo0.78:| 





929,265 
533,438 


~~ 47,922,075 


26,652,574 
12,640,117 
7,484,924 
3,380,826 
3,284,505 
2,034,206 
2,546,907 
2,339,324 














2,649.08 
2,887,107 
3,316,630 
2,833,409 
862.121 
1,260,000 
623,730 
800,000 
616 46 
466,325 
1,363,288 


Ne 





567.833 


554,35 
1,185,00: 
71,510,5-8 
1,597,014 05% 
585,032 815 








10,000,600 
9,219,299 
1,589,091 
1,012,222 








21,920.612 





os +50 


618,544! 
306,477) 








21,216,336 
13.8-3,044 
6,194,605 
3 084,534 
2,206,852 
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_=9°5|1,061,625,363|  —3°4 
+41 446,553,205) +38 
+73] 8,978,391! +73 
—1°2 2 400) , 

-134 Otay —9'6 
—6:1] — “651.700) 15:7 

~~ S76) 16,248,450 —v6 
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STATE AND CITY DEPARTMENT. 


See pages 96, 97, 98, 99 and 100 for our State and 


City Department. 
All advertisements with relation to State and City Bonds 


will likewise be found on the same and following pages. 








THE FINANCIAL SITUATION. 


An erroneous impression has got afloat, disturbing 
many minds, to the effect that gold contracts have been 
recently declared invalid. Indeed, one esteemed cor- 
respondent has requested us to publish the late decision 


. which holds that ‘‘the clause in a bond payable in 


United States gold coin cannot be enforced.” As the 
idea that some such decision has been made prevails 
just now widely, we take the occasion to state in this 
prominent manner that there has been no recent adjud- 
ication of the character referred to by any State Court 
or by the United States Court. The misapprehension 
has grown out of an article that we think first appeared 
in print in this city and was subsequently copied by 
various journals in many parts of the ‘country; the 
article clearly called in question the validity of gold 
contracts and cited some, not recent but old decisions 
of State Courts, which so far as they have any bearing 
on the question have many years since been reversed or 
overruled. Briefly stated, the whole matter of gold 
contracts was long ago settled by the United States 
Supreme Court absolutely and definitely in several 
cases, first in Hepburn vs. Griswold, after that in 
Bronson vs. Rhodes, reversing a decision of the 
Court of Appeals of this State, and later in Trebilcock 
vs. Wilson. Since those decisions, which cover every 
phase of the question, no one can have a shadow of 
reason for suggesting a doubt as to the rule which pre- 
vails in this country. But what stamps the expression 
of such a doubt at the present time as absurd and with- 
out the least justification is the fact that the 1890 silver 
purchase law, that is furnishing the new legal tenders 
of to-day, actually contains an exception which in re- 
cognition of the ruling of the United States Supreme 
Court restricts the lawful payment clause so as not to 
include special contracts. The provision of that act 
referred to reads: ‘‘And such Treasury notes shall be 
a legal te: der in payment of debts public and privare, 
except where otherwise expressly stipulated in the con- 
tract.” 

Undue prominence has this week been given to the 
announcement by the Bank of France that it would no 
longer pay interest on gold in transit from America. 
This action has been interpreted as having a material 
influence to diminish gold shipments. We ship gold 
because we owe a debt in Europe which our merchan- 
dise exports fall short of paying. We might ship 
something else than gold were it not that we have 
undervalued the metal by an unnatural condition of 
our currency. The Bank of France by allowing inter- 
est while the gold is in transit, does not increase the 
outflow ; that act merely lowers the rate at which the 
gold moves and diverts the shipment to that Bank’s 
vaults. When the allowance of interest is stopped our 
rate for foreign exchange goes up, as it has this week, 
and thereby the gold movement becomes adjusted to 
the new conditions ; exchange was just as near the 
gold shipping point before the Bank of France an. 
nounced its change of method as it is to-day and no 


nearer. 





The flow of currency to this certre from the intericr 
has further increased and as a consequence rates for 
money are going down rapidly. This downward ten- 
dency has also been helped in some measure by the 
Treasury disbursements of the last two weeks, but as 
the Customs payments continue large the Treasury’s 
takings from the banks have also been large and have 
neutralized in good part this week the Government | 
disbursements. Call money representing bankers’ bal- 
ances, has loaned at 6 and at 2} per cent, averaging 
44 per cent; renewals have been at 4 to 5 per cent and 
this is the rate quoted by banks and trust companies, 
Time money is abundant and it now comes from all 
sources, foreign and domestic, and banks in and out of 
the city; the demand is fair, but borrowers are rot 
seeking contracts, and they wait for offerings; rates are 
4 per cent for thirty days and 5 per cent for all longer 
periods. Commercial paper is in good demand, both 
from city banks and out-of-town institutions, but the 
supply does not rapidly increase; rates are 54 to 54 per | 
cent for sixty to ninety day endorsed bills receivable, 
54 to 6 per cent for four months’ commission house 
names, and 6 to 64 per cent for good single names hayr- 
ing from four to six months torun. The bank return 
of last week showed that four of the larger banks held 
$3,914,500 out of the $8,942,450 surplus reserve re- 
ported by all the institutions. 

The Panama scandal continues to be the absorbing 
topic abroad. On Tuesday the French ministry re- 
signed because M. Freycinet was charged by &M. 
Baihaut, an ex-minister, who was in the cabinet of 
1886, with being a party to the briberies in that year. 
M. Freycinet refused to leave the Cabinet, whereupon | 
M. Ribot decided that the ministry should. resign, | 
and M. Carnot immediately directed M. Ribot to 
form a new Cabinet, which was at once or 
ganized, with MM. Freycinet and Loubet left 
out, the latter because of his lukewarmness as re- 
gards the investigation. The Paris Bourse continues 
to be affected by the political situation, but in a les? 
degree than last week, mainly because of the reported 
action of the Government in sustaining the price of 
rentes. The Bank of France, as already stated, an- 
nounced this week that it would no longer pay interest 
on gold in transit from America, the reason givel 
being that the Bank could get all the gold it wanted | 
through a fall in the exchange on London, which 01 | 
Thursday reached the almost unprecedented rate of | 
25f. 10}c. to the pound sterling. This low rate ap- 
pears, however, not to have resulted in a movement of 
gold from London to Paris this week, and indeed 
the Bank of France does not seem to have gained gold 
from any source, on the contrary the cable reports a los 
by the Bank of £128,000, From the fact that the 
price of American gold coin has been advanced by the 
Bank of England to %6s. 444. per ounce and French 
Napoleons to 76s. 94d., it is inferred that the Bank of 
England has reason to apprehend a movement of gold 
from London to Paris and thus seeks to retard it by its 
high price for Napoleons. The cable reports discounts 
of sixty to ninety day bank bills in London, 14 per cent. 
The open market rate at Paris is 2} per cent, at Berlin 
it is 12 per cent, and at Frankfort 2 per cent. 
According to our special cable the Bank of England 
gained £365,825 bullion during the week, holding at 
the close £24,738,632; this gain, as we are advised by 
our correspondent, was the result of a receipt of £631, 
000 from the interior of Great Britain, of an import of 
£100,000 from Egypt and £10,000 from Portugal, and 
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earnings there iz reason to think the comparison will 
We have received this week a few ! portion of Mr. McPherson’s address is that in which he 
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of exports of £295,000 to Russia and £80,000 to Ger-| more returns of net earnings for November, in addition 


many. The Bank of France, as stated above, lost| to those previously received. 


£128,000 gold, and the Bank of Germany, since the last 
report, has gained about £955,000 of this metal. 
Foreign exchange has been quiet but firm this 

week, gradually growing stronger, though closing a 

little easier. The action taken by the Bank of 

France, noted above, serves to advance the gold 

exporting point about half a cent per pound, and 

at the same time it makes whatever gold is sent to 

France a free movement. Compared with last Friday 

the market opened on Monday unchanged, except 

that the Bank of Montreal reduced its long rate 
to 4864, and all the drawers posted 4864 for 
sixty day and 4884 for sight. On Wednesday 

Brown Bros. & Co. advanced their rates to 4 87 

for long and 489 for short, and on Thurs- 

day the Bank of Montreal and the Bank of British 

North America followed with a similar advance. The 

close yesterday was a little easier at 4 863@4 87 for 60 

day and 4 884@4 89 forsight. Rates for actual business 

were + 86 to 4 86} for long, 4 87? to 4 83 for short, 4 88 

to 488} for cable transfers, 4 854 to 4 85? for prime 

and 4 85 to 4 85} for documentary commercial bills, 
The Louisville & Nashville has issued an income 
statement for the half year to December 31 which, con- 
sidering the falling off in the cotton movement and the 
rather unsatisfactory business conditions which have 
prevailed in the South, is surprisingly favorable. As 
compared with the corresponding period in the year 
preceding, there is an increase in both gross and net 
earnings—%592,860 in the former and $398,273 in the 
latter. Contrasting this with the results of operations 
on some of the lines which come in competition with 
the Louisville & Nashville, we find that the Cincinnati 
New Orleans & Texas Pacific (the system entire to New 
Orleans) for the same period shows a loss in gross re- 
ceipts of $304,951, and the East Tennessee for the six 
months (all but the last week) a decrease of $321,039. 
We have no net earnings for this period for the 
East Tennessee, but on the Cincinnati New Orleans & 
Texas Pacific system the net for the five months to 
November 30 records a decrease in the large sum of 
$385,791. The Louisville & Nashville we have seen 
for the six months has a gain in net of $398,273. 
Charges on the Nashville were a little heavier than in 
the year preceding, but after allowing for these there is 
a balance of net income for 1892 of $1,690,141, 
against only $1,333,899 for the six months of 1891. 
Income from investments was somewhat smaller than 
in 1891, but there was also a falling off in the loss on 
outside lines, so that the final net result is a surplus for 
the stock of $1,841,079 for the half year of 1892 
against only $1,504,307 for the half year of 1891. In 
the previous year the company was still paying 24 per 
cent semi-annual dividends ; now the semi-annual rate 
is only 2 per cent. As a consequence of this difference 
and the gain in net income, the surplus above the divi- 
dend in 1892 reaches as much as $785,079, as against 
a surplus for the similar period in 1891 of only $184,- 
307—an improvement of over six hundred thousand 
dollars. 

We present on another page our review of railroad 
gross earnings in the United States for the calendar 
year 1892 as compared with the calendar year 1891. 
The increase is found to be very considerable in 
amount, even though only moderate in ratio. 


The comparisons are 
quite generally favorable, though in one or two cases 
the reverse is true. The New York Ontario & Western 
has a gain of $24,399 in gross earnings for the month 
and a gain of $7,588 in net earnings. The Louisvilie 
New Albany & Chicago reports gross increased 
from $223,887 to $269,402, anl net increased 
from $53,000 to 871,985. The Toledo & Ohio 
Central (including the accounts of the Toledo 
Columbus & Cincinnati in both years) has an in- 
crease of $32,436 in gross for the month and an in- 
crease of $16,488 in net. On the Flint & Pere Mar- 
quette there is an increase of $16,475 in gross and an 
increase of $5,442 in net. The Chicago & West Mich- 
igan has added $40,531 to its gross, $3,468 to its net, 
the Detroit Lansing & Northern $13,200 to the former 
and $2,240 to the latter. The Oregon Improvement on 
the other hand has lost in both gross and net—$78,247 
in the gross, but only $24,920 in the net. The Phila- 
delphia & Erie in its return for November shows an 
improvement in net of $11,442. The San Francisco & 
North Pacific has already submitted its return for 
December, indicating a trifling gain in gross anda 
trifling loss in net. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 





Received by | Shipped by | Net Intertor 
N.Y. Banks. N. Y. Banks. Movement. 


ee ainsassiiiahadatiomiantraaue “€6,982,000| $1,705,000|Gain.$5,277,000 
BRO ticictcmacs hakiahiiididaiieieaiiasia 911,000,  390,000\Gain. 611,000 


Total gold and legal teuders ... $7,593,000) $2,005,000 Gain.$5,388,000 
With the Sub-Treasury operations and gold exports, 
the result is as follows. 


Week Ending January 13, 1893, 

















Week Ending January 13, 18¢3 Into Out of | Net Changsin 
Banks. Banks. 


Bank Holdings. 
Banks’ interior movement, as above, $7,893,000 $2,005,000 Gain.85,883,000 
Sub-Treas. oper. and gold exports...| 22,300,000 23,100,000! Loss 890,000 


Total gold and legal tenders. ....'¢30,193,000/$25,105,000 Gain $5,088,000 


Bullion holdings of European banks. 





























Bank of January 12, 1893. January 14, 1892, 
Gold. | Silver. Total. Gold. | Silver. Total. 
r s | 8 P r 2 
Emgland.......| 24,738,632] ..........) 24,738,632] 22,754,613) ......... 22.754 613 
France........ 68,049,790) 50,298,561/118,348,351| 53,614,000 49,974,000 103,588,000 
Germany ..... | 32,756,250/10,918.750] 43,675,000 35,084,259! 11,694,750/ 46,779,000 


Aust.-Hung’y| 10,563,000!16,882,000| 27,415,000! 5,456,000/16,659,000, 22,115,000 
Netherlands..| 3,172,000] 7,053,000 10,225,00 | 3,212,00) 6,538,000, 9,750,000 
Nat. Belgium) 8,110,000] 1,555,000] 4.085,00| 2.790,¢67| 1,805,8%3 4,196,000 


Spain.........+ 7,611,000 5,237,000) 12,818,000) 7,046,000) 5,108,090 12,154,000 


— > + OOF OC +--+ —__—— - —— 
Tot. this week’ 150,000,672 91,944,311/241,914,983' 129,957,530| 91,369,083 221,326,613 
Tot. prev. w’k 149,136,033 92,045,354 241,181,387! 128,497 ,728/90,877.750 219,375,478 

















CURRENCY REFORM IN THE SENATE 
AND HOUSE. 


Congress is beginning to show signs of interest over 
proposals for the relief of our currency disorder. This 
week has been unusually prolific in this sort of busi- 
ness. On Monday Senator McPherson addressed the 
Senate on his joint resolution, which he introduced be- 
fore the holiday recess, authorizing and directing the 
Secretary of the Treasury to suspend, until otherwise 
ordered by Congress, the purchases of silver bullion 
which the first section of the Act of July 1890 sanctions. 
Our New Jersey Senator apparently does not believe in 
the modern method so common among legislators of 
coquetting with an evil; hence he has‘struck at the 
root of the disorder he seeks tocure. We like that 
plan and know if it had been followed from the start 


In net | that this silver fetich would never have secured the 


hold it has upon our people. 6's a very interesting 





be less satisfactory. 
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has dealt with wheat and cotton and India compe- 
tition, demolishing as he does the theory that India is 
the cause of the low prices of those products. 

After Mr. MePherson hal concluded his remarks 
Senator Aldrich gave notice of an amendment which 
(1) reaffirms the purpose of the United States to main- 
tain a parity in the value of notes issued; (2) pro- 
vides that to insure such parity an adequate reserve of 
gold coin be held in the Treasury at all times, the Sec- 
retary of the Treasury being required, whenever in the 
opinion of the President such reserve is insufficient, to 
forthwith sell United States bonds payable ‘‘in gold 
coin; (3) authorizes the President also, if in his opin- 
ion such action is necessary to secure the continuance 
of the parity, to suspend the silver bullion purchases 
from time to time; and (4) enacts that unless on or be- 
fore January 1 1894 a bimetallic international agree- 
ment shall be entered into between the United States 
and the leading c»mmercial nations of Europe, the 
purchases of bullion shall cease. 

There are two obvious objections to this amend- 
ment. One is that it covers two subjects which united 
embarrass one another, and so endanger the whole 
measure; the first three sub-divisions given above 
seek to secure and continue the parity in the 
value of notes issued and ought to be in a separate 
bill. If this were done, there would remain a very 
simple and direct issue between Senator Aldrich and 
Senator McPherson, and that issue would be—shall we 
go on another year doing what we know is harming 
every industry and risking our currency stability, or 
shall we arrest the bancful work at once ? This ques- 
tion according to our view directs attention to the 
more serious objection to Mr. Aldrich’s proposal; here is 
a delay arranged for of almost twelve months, and the 
only reason or excuse for delay the amendment suggests 
is the hope which is implied in the threatened stoppage 
of silver purchases, that thereby Europe would be in- 
duced to enter into a bimetallic agreement with us. 
How any Eastern Senator can get a bit of blue sky out 
of that prospect passes our comprehension, and we 
think it will pass the comprehension of the most of 
Mr. Aldrich’s colleagues. 

It is possible that Senator Aldrich also had in mind 
one other idea in giving shape to his amendment. We 
have seen it suggested that a stoppage of silver pur- 
chases at once would be more detrimental to the silver 
market than a stoppage at a future date to be fixed in 
the repealing act, and it is perhaps not unlikely that 
the Rhode Island representative was influenced by 
some such thought in naming next January. On that 
point it should be remembered that the action of a cur- 
rency device which so operates as to produce ar 
entanglement like that the silver market is now caught 
in, cannot be arrested by any slowing-up process; the 
date of suspension may be deferred but the suspension 
cannot help being equally sudden whenever that date is 
reached. This being true, to fix upon next January fo: 
the event would be more harmful to the silver market 
than to name an early day. Delay not only will not alter 
the character of the event but will aggravate and pro- 
long any set-back to price which suspending purchases 
might cause, aud, moreover, in the meantime will defer 
and prevent recovery. We believe, and it is }eas nabl: 
to suppose, that the price of silver is even now depressed 
by the consciousness everywhere felt that the United 
States must stop its purchases at some time—our actio: 
being recognized the world over as an operation that 
inevitably has a limit. But let the limit become cez- 





tain by the passage of an act fixing the date of stop- 
page, say twelve months hence, the final result would be 
largely discounted at once, it would depress the market 
for the whole year, very nearly if not just as much ag 
if the event had already occurred, and no recovery 
would be possible until the date had passed. 

But itis not alone the Senate which is moving in 
the matter of currency reform. Many measures have 
been proposed in the House also. The most noteworthy 
of these is contained in the report made on Wednesday 
by Mr. Cate from the Committee on Banking and Cur- 
rency. Mr. Cate’s device is built upon Mr. An- 
drew’s bill, which was referred to that commit- 
tee last week, and is now reported favorably in 
this amended form. No one can assert whether 
final success will attend this latest effort to solve 
the silver problem, nor, in fact, whether any of 
the other plans which have been introduced into either 
house will meet with the approval of both branches 
of Congress. Of course it is a deciledly hopeful fea- 
ture that those who are in favor of some relief measure 
are in the lead at this session; an although the session 
isashort one, if the public all over the country is 
alive to the urgency of the situation and will aid in 
flooding Congress with earnest expressions of its desire 
for immediate action, there is no need for despondency, 
but fair grounds for encouragement. On the other 
hand all may be assured that the effort now making in 
Congress will be fruitless unless the commercial and 
banking communities do their part, and that speedily. 

With reference to the prospect or outleok for the 
bill Mr. Cate has introduced, it is to be said that it 
has been reported in regular order, and as it is claimed 
that the attitude of Speaker Crisp is favorable to the 
measure, action upon it may be speedy. In other 
words, good judges of the situation at Washington 
seem to be very hopeful of the passage of the measure 
in the House. The bill as it now stands appears to 
affect two kinds of our paper currency. First, it pro- 
vides in substance for the issue of circulating notes by 
the national banks to the par value of the bonds de- 
posited; as the amount of such deposits reported Jan- 
uary 1 1893 was $168,247,000, and as at present 
the law allows an issue of only 90 per cent of the par 
value, that feature would permit an immediate addi- 
tion to the bank circulation of $16,824,700. This pro- 
vision, and the reduction of the tax on bank note 
issues to one quarter of one per cent, would further 
tend to enlarge such circulation to the extent that 
these amendments encouraged the formation of new 
bauks or the taking out of circulation by those already 
organized. 

That is all the bill contains with reference to changes 
in the National Bank law. The remaining sections 
relate to our silver circulation. Under this head 
first is a section repealing section 1 of the 1890 silver- 
purchase law—that is, repealing the requirement to 
purchase 44 million ounces of silyer each month. 
Next is an amendment to section 3, making it read 
so as to authorize the Secretary of the Treasury not 
only to coin the builion now in the Treasury so far as 
necessary to provide for the redemption of the Treas- 
ury notes which the 1890 law creates (those are in sub- 
stance the terms of the old law), but also to coin all the 
rest and to keep it on hand in the form of dollars 
instead of in the form of bullion, and to use the dol- 
lars as speedily as the demands on the Treasury may 
make the payment possible or necessary. What these 
demands are is defined by section 2 of the 1890 act, 
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which provides for redeeming the notes snd for keeping | the preference interest, and for dividends on the stock 
no more and no less of the notes out than the cost of | of the company, will of course find the result in the 


the bullion and the standard dollars coined therefrom. 


lack of these expected things somewhat of a disap- 


The meaning of this last provision is not clear except | pointment. Obviously, however, there was no warrant 


when read in connection with what remains of the old 


for extreme expectations of that kind—certainly not in 


act unrepealed ; when so read the change actually | the first year of the carrying out of the new arrange- 
made appears to be merely that the bullion is no longer | ment. 


to be kept as bullion, but to be turned into dollars and 
kept in that shape, and as this coinage leaves about 30 
million dollars seignorage in the Treasury, that amount 
is covered into the common fund. 

Of all these measures we should like best the passage 
of Mr. McPherson’s, as it is most direct and obvious, 
and though it does not repeal the objeetionable law, it 
is just as efficacious. But probably the Andrew-Cate 
measure isin better shape to please the majority of 
Congressmen, and is likely to be the more popular. Of 
course no conservative member of either house can 
take exception to the amendments it proposes to the 
the National Banking Law. The changes it seeks to 
make have long been urged and believed to be desirable. 
The only objectionable feature of the measure is the 
coinage of the bullion into silver dollars; that seems 
to be a useless expenditure but otherwise innocent 
enough, while it will meet the ideas of those members 
of the House who believe in silver currency but have 
no interest in silver mines, and so have never liked the 
idea of buying bullion. 








PHILADELPHIA & READING RESULTS. 


The annual report of the Reading has been awaited 
with more than the usual eagerness, for the events of 
the past year and also the events of the past week have 
invested the company’s affairs with a great deal of in 
terest. It is matter for regret that owing to the short 
time which has elapsed since the close of the fiseal year 
on November 30 (barely more than six weeks ago), it 
has not been possible to submit the full report at the 
annual meeting. We have only President McLeod's 
statement of the year’s results, and even that is not as 
comprehensive as it would be had there been time to 
get from the different departments their accounts of 
the year’s work. ‘The exhibits furnished by Mr. Me- 
Leod, though satisfactory as far as they go, necessarily 
leaye us without information on a number of points 
essential to a clear understanding of the company’s con- 
dition and the results of its operations. The manage- 
ment share in the feeling of regret at this, and give 
expression at the same time to the fear that, owing to 
the growth in the company’s operations, they may soon 
be compelled to confine the report made to the &nnual 
meeting ‘‘to a brief outline of the general results of 
operations, leaving to an adjourned meeting, or the 
presentation by publication, of a more complete and 
definite statement.” 

Taking the statement of the year’s outcome as fur- 
aished by Mr. McLeod, it is evident that though it 
may not meet extravagant expectations, it certainly 
meets conservative expectations. Those who had been 
fearful lest interest should not be earned on the prefer- 
ence incomes will be gratified to find that not only has 
this interest been earned but that it is to be paid in full 
on the whole three classes of bonds. On the other 
hand those who, as the result of the acquisition by the 
Reading during the year of the Lehigh Valley and 
Central of New Jersey properties and the better man- 
agement of the coal trade which those acquisitions 


In considering the year’s results it is important, first of 
all, to correct a very widely prevailing erroneous notion 
regarding the advantages which’ have accrued from the 
better prices realized for coal. The general impression 
is that the increase in price has inured entirely and ex- 
clusively to the benefit of the coal roads—that no other 
interest or parties profited by the advance. It is a very 
common practice to take the aggregate production and 
multiply it by the total addition to price, and to con- 
sider the resulting product all net profit to the compa- 
nies. This method of figuring is based on an entire 
misconception of the actual situation. The increase in 
price is not all profit; and the Reading is by no means 
pocketing the whole of it. 

Not a little of the increase in price goes to the labor- 
ers at the mines, and we are sure that no one (not 
even the consumer of coal) begrudges that portion of 
the addition to price. In the Schuylkill region wages 
are based on what is known as the sliding scale—that 
is, they are regulated according to the price of coal ; 
as coal advances wages advance, as coal declines wages 
decline. Two dollars and fifty cents per ton at the 
mine seems to be the nominal basis of wages; if coal 
sells higher than $2 50, wages are quoted a certain per- 
centage above the basis; if lower than $2 50, a certain 
percentage below the basis. During 1890 and 1891 and 
even during the first half of 1892 wages were always 
below the basis ; during the last half of 1892 they went 
above the basis, and to the extent of the increase of 
course the cost of mining coal was increased, and to 
the same extent also the advance in the selling price of 
coal did not go into the pockets of the producing com- 
panies. To indicate the change in the situation in this 
respect we have compiled the following statement, giv- 
ing the average price realized for coal at the Schuyl- 
kill collieries by which wages are fixed for each month 
of the last three years. This table will give an idea at 
once of the improvement in the price of coal which 
has been established and of the increase in wages 


based on the same. 
AVERAGE PRICES AT SCHUYLKILL COUNTY COLLIERIES. 


1892. 1891. 1890. 
I cittirncadcnnddanutnan. aiaiiiwmawndl 2°26 % $2°339 $2°375 
I sikccndscvsacienksdianees sweddue 2°23 231% 2°329 
EE eee Ree epee Ie 2°29 2°22 2241, 
EN tiiksindieesnamnadesiawunane aan dhs sade 2°278 2°246 2°167 
| TT EE LET Tee ES 2°20 2°198 
WE ksthebhsaciukan cedsascedaheomsnasnaeee 2°383 2°226 2°249 
TE ciciacasteie secntcibdianatsinaninasesbeas de adsipcaialeadoas 2°503 2°235 2°192 
Ra at dsnacscncspscinictemesinasibanae 2°6036 2°249 2°194 
DIE nti tacobadeekinisececsdsaednoans 2°685 2-292 2°243 
NE ss kieninsadaccundhsacumeinmnctance 2°7477 2°307 2°298 
NE <iiccndndas auahisscncosubedoseeas 2°67 2°358" 2°293 
PI cAbiccddosncncexsnesansdamniebades 2°645 2°342 2°351 





* Average in this month said to have been increased because one of 
the collieries produced a fancy grade of coal which sold 22 cents a ton 
higher than the average of other collieries. 

In January the average price was $2 26 and in Feb- 
ruary $2 23, and the miners were paid accordingly ; in 
September, however, the average was $268 and in 
October $2 74, and hence wages were correspondingly 
higher. In 1891 the average was in no month above 
$2 56. Evidently, therefore, there has been a substan- 
tial increase in wages. We do not know of course on 
how large a tonnage this increase iy-wages applies, 
since, as already said, -the present report is incomplete, 





made possible, had looked for a very large surplus over 


but we may state that in the previous year, according 
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to the report for that year, the aggregate of all coal 
mined by the Reading Coal & Iron Company reached 
over 7} million tons. 

There is another circumstance connected with the 
advance in prices and the profit resulting from it that 
should not be overlooked. The full advance was not 
in operation the whole year. In‘ fact, it will be seen 
from the above that in January and February the aver- 
age of prices was actually less than in the previous 
year—eight cents a ton less in each case. After that 
prices were higher in 1892, and yet the difference in 
favor of the latter year was small until the later months, 
being only 3 cents in April, 11 cents in May and 16 
cents inJune. In the second half-year, however, the 
difference became quite decided, reaching nearly 27 
cents in July, 35 cents in August, 39 cents in Septem- 
ber and 44 cents in October, the results for November 
and December being again somewhat less favorable. 
Had the higher averages been realized for the whole of 
the twelve months, the presumption is results of opera- 
tions would have been correspondingly more favorable. 

The Reading has also apparently yielded up a por- 
tion of the increase in price to the individual operators 
—those miners and shippers of coal who are the object 
of so much solicitude on the part of Government offi- 
cials, legislators and Congressmen. With a number of 
these individual operators the Reading made special 
arrangements in 1892. Instead of charging the ship- 
per a fixed toll for carrying his product to market, the 
company agreed to buy his coal for a percentage of the 
selling price at tide-water—usually 60 per cent—the re- 
maining 40 per cent constituting the freight charge for 
transporting the coal. We have no means of knowing 
how largely this was done nor what difference it made 
in the rates received. Evidently, however, the new 
plan was satisfactory to the operators; and worked to 
their advantage. It is worth recalling, too, that the 
Pennsylvania Railroad in reducing rates last April 
claimed that the new method made the freight rate 
only $1 44 per ton, as against $1 70 cents per ton by 
the old method. With the advances in prices subse- 
quently established, such difference was of course 
diminished, and may possibly have been extinguished 
altogether, and yet the facts cited give support to the 
idea that in some cases at least the profit from the 
higher prices went to the individual operator. 

Another feature of the late year’s coal business de- 
serves to be alluded to. We suppose that by this time 
the notion that the Reading is in absolute control of the 
coal trade, that it can check and stifle competition and 
arrange things generally to suit itself, has been dis- 
pelled. An examination of the year’s statistics of coal 
production will certainly serve to remove such impres- 
sion even if the occurrences and developments of the 
last few months have not had that effect. Every one 
knows that the amount of anthracite mined in 1892 
was much larger than that in 1891. The query arises, 
how much of the increment went to the Reading 
or to the roads now or formerly in the Reading 
combination ? With the combination in control of 
the trade we should naturally expect it to appro- 
priate part of this increase in production. But 
this appears to be just what it has not done or has not 
been able todo. ‘The report does not contain the data 
necessary to establish that fact, but from the figures of 
the Bureau of Anthracite Coal Statistics it appears that 
with an increase of 1,436,874 tons in the amount of 
coal shipped in the aggregate by all the producers for 
the eleven months ending November 30 (the details 








for the full twelve months have not yet been made 
public), the shipments from the Schuylkill region, 
whence comes most of the Reading coal, actually fell 
off 68,367 tons, while the shipments from the Lehigh 
region, whence comes much of the Lehigh Valley coal, 
and also a good part of the Central New Jersey coal, 
show an increase of but 36,856 tons. On the other 
hand, in the shipments from the Wyoming region there 
has been an increase for the same eleyen months of 
1,468,385 tons. ‘The Delaware & Hudson, the Lacka- 
wanna, the Erie, the Ontario & Western and the Penn- 
sylvania Coal Company all ship from thig region. The 
Central of New Jersey also gets a great deal of coal 
from the Wyoming region, but that its coal shipments 
could not have increased very materially is evident 
from the circumstance that for the eleven months to 
November 30 the road lost $27,795 in gross earnings 
and $199,381 in net earnings as compared with the 
corresponding eleven months of the year preceding. 

What has been said establishes the fact that the 
Reading arrangements of the late year, which have 
been so vigorously and so universally denounced as be- 
ing in the nature of a monopoly, have operated to the 
advantage ofa great many different interests in the 
anthracite trade: (1) to the workers at the mines, 
(2) to the individual operators, and (3) to the 
coal companies outside of the direct control of 
the Reading, besides (4) the Reading itself. This 
analysis shows, too, why the gains have not been 
more decided, though the results are very satis- 
factory, and as already stated fully up to conservative 
expectations. It is important to bear in mind that the 
improvement in results in the late year follows very 
marked improvement in the year preceding, so that for 
the two years combined the increase has been very 
heavy indeed. ‘This will appear by the following brief 
recapitulation of gross and net earnings in the last 
three years. 


Year End’g Gross Earns. Net Earns. Net Earns. Net Earns. 


Nov. 30. — Co. Railroad Co. Coal é&Ir.Co. ars Cos. 
1890......... 22,166,450 8,265,262 def.151,158 8,114,104 
(eer 23,111,110 9,934,479 sur. 482,666 10,417,145 
ree 24,324,065 10,667,236 sur. 1,273,148 11,940,384 


Thus in the two years gross earnings of the Reading 
Railroad have risen from $22,166,450 to $24,324,065, 
and net earnings from $8,265,262 to $10,667,236. On 
the Coal & Iron Company there has been a change from 
a deficit of $151,158 below expenses in 1890 to a sur- 
plus of net earnings in 1892 of $1,273,148. On the 
two companies combined therefore net earnings have 
advanced from $8,114,104 to $11,940,384, an increase of 
almost 50 per cent in the two years. The great im- 
provement established is also shown inthe fact that the 
present year all three classes of preference incomes get 
their interest in full, while last year only 44 per cent 
was paid on the second incomes and nothing on the 
third preference bonds, and the year before not even 
the first incomes got anything. 

The figures given do not include the results of the 
operations of the Lehigh Valley Railroad. President 
McLeod states that the net traffic earnings of that sys- 
tem have increased about a million dollars, though no 
full statement can yet be furnished, and hence 
we cannot tell what the outcome of the lease has been 
to the Reading. A word of explanation is necessary in 
reference to the gross receipts of the Coal & Iron 
Company. Mr. McLeod reports them $36,557,764 for 
1892, against only $21,311,734 for 1891; for the eleven 
months to October 31 the total in the last monthly 
statement had been given as only $19,754,717. The 


th 








le 


ly 


v 
; 
T 


of 
i- 
l- 


al 


ts 


r- 


ve 
of 
n- 
he 
et 
nt 
ne 
oD 


THE CH 


JANUARY 14, 1893. 






RONIULE. 61 








increase is accounted for by the fact that the present 
statement includes the operations of the mines on the 
lines of the Lehigh Valley system, the Coal & Iron Com- 
pany having acquired by purchase the output of coal 
of the Lehigh Valley Coal Company and other pro- 
ducers. 
The accounts of the Central of New Jersey of course 
are not given in the report, as the Reading has sur- 
rendered the lease of that property in accordance with 
the decision of the Chancellor of New Jersey, rendered 
gome months ago. The contract for the purchase of 
the coal produced by the Lehigh & Wilkesbarre Coal 
Company has also now been canceled, though this 
contract was an entirely separate arrangement from 
the Central of New Jersey lease. The step taken 
in cancelling the contract has been given great 
prominence in the daily papers the present week, 
and the action has been heralded as a sure sign 
of the dissolution of the Reading combination. It is 
therefore interesting to note that President McLeod 
states that the object of the step was to remove every 
vestige of ground that may have remained to support 
the proceedings that have been pressed against the 
Central Company, and that ‘‘in voluntarily surrender- 
ing this contract relation, which was deemed valuable 
to both, the parties have acted with the view of pro- 
moting and preserving harmonious relations, and with 
sentiments of mutual confidence and respect.” Con- 
cerning the Philadelphia Reading & New England 
Railroad, or Poughkeepsie Bridge system, another 
acquisition of the late year, Mr. McLeod states that the 
new company is already earning more than the charges 
guaranteed by the Reading. 
As regards the floating debt, it is stated that there 
was some increase during the year, ‘‘ mainly for neces- 
sary advances of money, and by the use of the com- 
pany’s credit in aid of the Coal & Iron Company, 
which on account of its enlarged operations required a 
very considerable increase of working capital.” Refer- 
ence is made to the arrangement concluded with the 
Finance Company of Pennsylvania by which the busi- 
ness of the Coal & Iron Company will be conducted so as 
to obviate calling upon the Railroad Company for future 
advances, and by which the Reading is also to be re- 
imbursed for previous advances. This arrangement, it 
is stated, ‘‘together with the negotiation recently 
concluded for the sale of securities held in the treasury 
of the company to supply working capital, will provide 
for the liquidation of the floating debt, and will also 
cover the requirements for capital expenditures during 
the ensuing year. 








RAILROAD GROSS EARNINGS FOR DECEM- 
BER AND THE YEAR 1892, 
Whatever may be said of the net results of railroad 
operations in the United States in 1892, in gross earn- 
ings the year was distinguished for a further sub- 


decidedly favorable. The great crops of 1891 afforded 
a grain movement in 1892 large beyond precedent ; at 
the same time these crops and also the building opera- 
tions connected with the World’s Fair stimulated gen- 
eral business, giving a large volume of merchandise 
freight to the railroads. Two important scctions of 
the country did not participate in the improvement, 
namely the Pacific Coast and the South, more 
particularly the latter, where the low price of 
cotton and the low price of iron, together 
with some other unfavorable features, caused con- 
siderable business depression, while concurrently 
there was a falling off in the movement of cotton, 
especially in the closing months of the year, because 
of the much smaller crop produced in 1892. Asa con- 
sequence Southern roads did poorly, though there are 
some important exceptions to the rule. 

The statement of earnings which we are able to pre- 
sent thus early is a very comprehensive one, and deals 
with totals of large magnitude. For the full year we 
have returns altogether from 134 roads operating 
94,961 miles of road in December 1892, against 93,319 
miles in December 1891. These roads earned $563, - 
570,346 in the calendar year 1892, against $535,288,736 
in the calendar year 1891, giving an increase of $28,- 
281,61C. This comprises the roads which furnish 
early preliminary returns of earnings. In addition we 
have 40 roads, operating 37,373 miles in 1892 against 
37,183 miles in 1891, which have furnished figures for 
the eleven months ending November 30. These roads 
show aggregate earnings of $362,807,401 for the eleven 
months of 1892, against $346,178,756 for the eleven 
months of 1891, an increase of $16,628,645. Combin- 
ing these two sets of figures we get a grand aggregate 
of $926,377,747 gross earnings on 174 roads for 1892, 
against an aggregate of $881,467,492 on the same roads 
for 1891, the total mileage being 132,334 miles at the 
close of 1892 as against 130,502 miles at the close of 
1891. The addition to the gross receipts, it will be 
seen, has been $44,910,255—made with an addition of 
only 1,832 miles to the length of road operated. The 
increase in earnings is 5°01 per cent, in mileage 1°40 per 
cent. The following shows the totals in tabular form. 





























Earni Miles of Road 
Gross Earnings. End of Period. 
1892. 1891, Increase. 1892, 1891. 
3 & $ 
134 roads full year..... 563,570,346] 535,288,736/ 28,281,610} 94,961) $3,319 
40 roads 11 months...| 362,807,401} 346,178,756) 16,628,645} 37,373! 37,183 
Grand tot. (174 r’ds).) 926,377,747! 881,467,492] 44,910,255| 132,834! 130,502 








If the ratio of improvement at 5 per cent appears 
small it must be remembered that rates were very low, 
especially on the classes of traffic which supplied 
the bulk of the increase in the freight movement, and 
furthermore that the comparison is with very heavy 
totals in the year preceding. As regards this latter 
point, 1891 was a pretty good year for the roads, and 
1890 was an even better period, considering the amount 


stantial addition to the totals. The conditions affect- | of gain in earnings shown in each case. This gain in 













ing rates were not as satisfactory as could be wished | 1891 was but little less than in the late year, being 
either on the great east-and-west trunk lines or on| $43,853,086, and in 1890 (following the large crops of i 
the roads in the West or other sections of the country, | 1889) the increase reached almost 703 million dollars. 

and a number of important traftic associations—the | Te present increase is additional to and comes after 

Western Traffic Association, the Trans-Missouri As-| these heavy gains in the previous years, and having 

sociation, the Southwestern Railway & Steamship As-| regard to that fact, and also to the several adverse fac- 

sociation and the Trans-Continental Association— | tors which existed in 1892, the result cannot be thought 

Went out of existence, though there was at no time] otherwise than very encouraging. The following care 

any active or general war of rates. On the other hand | ries the comparisons back for a series of years, both fo & 
‘the conditions affecting the volume of traffic were! December and the twelve months. 
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Mileage. Earnings. a 
Year Year Year Year or Decrease. 
Given. Preceding. | Given. | Preceding ated 
December. Miles. Mies. | $ : $ 
1886 ( 97 roads)......| 60,609 57,817 | 29,161,051| 26,727,786|Inc. 2,483,265 
1887 (114 roads)...... 64,292 60,583 29,233,642) 26,277,240) Inc. 2,956,402 
1888 (103 roads)...... 62,675 59,821 | 27,075,488) 27,205,948/Dec. 130,460 
1880 (143 roads)...... 79,947 78,315 | 35,183,434) 31,993,330) Inc. 3,140,104 
1890 (157 roads)...... 91,5038 89,076 | 42,343,054) 39,560,054/ Inc. 2,783,000 
1891 (148 roads)......| 95,886 93,889 47,959,610] 43,854,664| Inc. 4,104,946 
1892 (186 roads)......) 94,103 92,326 | 47,113,694) 46,019,414/ Inc. 1,094,280 
} 
Jan. 1 to Dec. 31. | 

1886 ( 93 roads)...... | 61,989 59,267 .30,064,512 
1887 (110 roads)...... 66,202 82,667 Inc 44,213,330 
1888 (103 roads)...... | 70,884 68,034 Inc .12,056,927 
1889 (136 roads)...... 86,278 84,604 |455,554,35 Inc .35,754,781 
1890 (200 roads). ew 140,460 137,645 |922, ,€81) Inc .70,480,601 
1901 (201 roads)*.....| 140,714 | 187,359 | Inc .43,853,086 
1892 (174 roads)*.....| 132,384 130,502 (926,377.7 Inc. 44,910,255 








* Comparisons for 1890 include 47 roads which have reported for eleven 
ae a both years, for 1891 in the same way include 53 roads and for 

It appears from the above that for December the 
increase is only $1,094,280, or about 2°40 per cent, 
whereas for the twelve months the ratio of gain, as we 
have seen, is 5°01 per cent, a fact which is important 
chiefly as showing a more moderate improvement at 
the close of the year. The same fact is observable in 
the case of other recent months. Indeed, there is a 
sharp distinction in this respect between the first six 
months and the last six months. In the first half of 
the year the heavy grain movement from the crops of 
1891 proved a great advantage, and led to decided 
gains in earnings; in the last six months comparison 
was with very favorable earnings in the year preced- 
ing, and, besides, the grain movement at times did not 
equal that of 1891. In the last half of the year only 
one month showed as much as 3 per cent gain, 
whereas in the first half but two months failed to 
record over 3 per cent increase, these two months 
being January and May, in both of which unfavorable 
weather conditions prevailed. The February return 
made the best exhibit of the year, the increase in that 
month being $4,626,468, or 13°43 per cent, the extra 
day in the month because of the leap year having in 
part contributed to this favorable result. A summary 
of the aggregates for each month, as taken from our 
monthly statements, is furnished in the subjoined table. 





| Mileage. Earnings. | 
P ‘. stan —_— Increase.' P. GC, 
} 1892. 1891. 
| 


Miles. Mie. | $& | 8 s | 
f 











Jammuary (139 roads). 96,384 94,813 | 39,718,075) 38,724,279 993,796 2°57 


February (140 roads) 94,397 92,106 39,068,578 34,442,110 4,626,468 13°43 


March (150 roads)...| 99,264 96,509 | 44,545,382) 41,040,576 3,504,806) 8°54 
April (150 roads)..... 99,914 97,168 | 42,102,375 40,608,228 1,494,147, 3°68 
May (143 roads)...... $6,429 93,874 39,067,824 38,242,992 824,832) 2°16 
June (138 roads). ...| 93,996 91,405 + 42,739,485 39,783,121 2,956,364' 7°48 
July (146 roads)..... 98,022 96,408 45,510,394 44,470,048 1,040,346 2°34 


August (132 roads). 90,979 89,407 45,702,853/ 42,606,704 |3,096,149) 7°27 
Sept’ber (139 roads). 92,610 | 91,154 | 50,271,964) 48,854.206/1,417,758) 2°90 


October (132 roads). 91,795 | 90,278 51,685,330| 50,747,665) 937,665 1°85 
November (133 r’ds).| 92,388 | 90,858 47,225,425) 45,981,406/1,244,019 2°71 
December (136r'ds). 94,103 92,326 47,113,694) 46,019,414)1,094,28), 2°38 





On the great east-and-west trunk lines, on the roads 
in the Middle Western States, and in the Northwest 
and the Southwest, the large grain movement was a 
favoring influence of paramount importance. At the 
seaboard the receipts of wheat, corn, oats, barley and 
rye amounted to over 277 million bushels, as against 
223 million bushels in 1891, or an increase of 54 million 
bushels. This increase represents over a million tons 
of freight, and is the more remarkable in view of the 
heavy increase in the years immediately preceding. 
We find that as against the 277 million bushels in 
1892 and the 223 million bushels in 1891 the 
receipts in 1890 had been only 192 million bushels and 
in 1889 but 173 million bushels, so that as compared 
with the latter year the increase has been over 104 

5 million bushels. Nearly the whole of this increase is 
found in wheat, of which the receipts were 123 million 





bushels in 1892, 110 million bushels in 1891, and only 
31 million bushels in 1890 and 33 million bushels in 
1889. Besides the gain in the grain movement, there 
was also a gain in the flour movement. The facts are 
very interesting, and to bring them out clearly we print 
the following table taken from the weekly circular of 
the New York Produce Exchange. It is worth noting 
that more than the whole of the increase in these sea- 
board receipts was made in the first six months, there 
having been a falling off in the last six months, when 
there was a reduction in the export movement ; in fact, 
for the first six months the increase over 1891 was as 
much as 83 million bushels, whereas for the full twelve 
months, as we have seen, it is only 54 million bushels. 
SEABOARD GRAIN RECEIPTS FOR FIFTY-TWO WEEKS. 








1892. 1891. 1890. .. 1889. 

Flour, bbls...... 19,847,357 16,406,757 13,920,012 13,411,294 
Wheat, bush.....123,715,523 109,952,728 30,936,544 33,511,481 
COPE. csccccccsone 87,754,921L 51,764 242 102,445, ipod 92,558,974 
eee 56,134,892 45,512 580 = ate. 54 39,454,198 
OPIS ....c00sces 5,771,077 6,619,316 4,8 639 5,652,276 
BJO .ccocecccscces 3,953,707 9,697,916 2 109, 862 2,038,133 

Total ........ 277,330,120 223,546,782 192,809,642 173,215,062 


At the Western primary markets there was an 
increase in the last six months as well as in the first 
six months, and hence in that case the addition to the 
total has been very decided indeed. We find that alto- 
gether the receipts of grain at these Western markets 
in 1892 reached the enormous total of 530 million 
bushels, as against 456 million bushels in 1891, giving 
an increase of 74 million bushels; and this without 
counting flour, where there has been an increase of 4 
million barrels. In 1890 the grain receipts were only 
401 million bushels, in 1889 no more than 356 million 
bushels. In the three years, therefore, there has been 
an increase of 174 million bushels, equal to over 4 
million tons of freight! In this increase wheat has 
played an unusually prominent part; the receipts 
of that cereal had been considered large in 1891, when 
the total jumped to 205 million bushels from 105 
millions in 1890, but in 1892 there was a further 
increase of 40 million bushels, to 245 millions. The 
grain movement in detail at the Western markets is set 


out in the following. 
RECEIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDED DECEMBER 31 
AND SINCE JANUARY 1. 





f 
| Flour, Bariey, | Rye, 


Wheat, Corn, Oats, | 
(bush.) (bush.) (bush.) | (bush.) | (bush.) 








5 wks. fee. 1892 


5 wks. Dec., 1891 
Year ’92, 52 wk 8.. 
Year ‘?1, 52 wks.. 


Milwaukee— 
5 wks. Dec., 1892) 191,800; 1,226,640 176,640 — 335) 1, 121,150} 156,320 
5 wks. Dec., 1891/ 216/670 1,896,151] _ 322,080, 692,000| 1,362,600] 236,457 
Year ‘92, 52'wks..| 2,671,803, 14,845,541| 1,389,770 6,637 '898; 91805:998| 1,575,544 
Year 91, 52 wks..| 2,526,476 10,497,753) 1,147, “550 4,799. ,681| 9. '339, 613) 2,015,072 
St. Lowis— | -| 
5 wks. Dec., 1892) 118,074! 1,523,847 4,551,685) 1,069 230) 432,292) 172,331 
5 wks. Dec., 1891 131,147 2,464,876) 5,491,245 1,079,035! — 340,500) lie'702 
Year 92, 52 wks..| 1,450,068, 27,708,659| 30,903,327|10,166,376 2,659,249) 1,189,061 
Year 91, 52 wks.. 1,342,625 24,749,876) 20,950,314 11, ‘067 ‘920. 2,090,232! 993, "310 
| 


584,409 ‘ Shey 944) 4,841,922) 6,979, om 550,936; 177,788 
719,680 7,508 556,834 5.752.361 ry 857,886} 717,380 
5,704,616) 30° ba 535| 78,364,014|79,632,069 16,542,569) 3,605,447 
4,513,312) 42,940,281] 70,519, 500 62,341,230 12,212,208} 9,166,217 








Toledo— | 
5 wks. Dec., 1892 5,129 677,000 770,100} 16,400, 5,500) 20,600 
5 wks, Dec., 1891 10,218{ _ 628,700] 1.077.700 47,500! 9.900} _ 83,700 
Year '92, 52 wks.. 81, 655} 22,034,558} 6,909,242! 279,898 38,400) 506,029 
Year ’91, 52 wks.. 57,194) 18,841,621| 3,703,539 642,482) 302,302) 1,921,331 
Detroit— 
5 wks. Dec., 1892) 14,449 712,343 318, 815| 177,987 208, 408) ce eseeee 
5 wks. Dec., 1891, 15.752) 404.992 320 240,204 299] ceaeeeee 
Year '92, 52'wks.. -; 173,681) 8,007,643 1,200 322) 1,988,947) 1, 202) TE issn eed 
Year ’91, 52 wks..| 157,543/ 7,348'561| 1,192,901| 2°140,690| '824.377| <...++s 
Oleveland— 
5 wks. Dec., 1892 83,649 119,140 99,089} 264,286 
5 wks. Dec., 1891 41,156 128,297 113,714) _ 271,780 
Year °92,52'wks..| 356.715! 1,918'809] 636 2,501,348 


Year ’91, 52 wae 518,942/ 2'500,399| 1,287,174| 3,269,150 
Peorta— 

5 wks, Dec., 1892 19.450 95,850] 1,426,000} 1,515,500 

wks, Dec., 1891/ 19,890} _ 170,500] 2,365,000] 1/282,000 

Yoar'g2 8 wks... 1 1,452,400] 11,405,700) 14,253,150 

Year '91,52 wks..| 172,675] 1,789,100] 11;747;200/ 14,488,000 








Dulutn— | 
5 wks. Dec.. 1892 74,065} 8,103,787 
5 wks. Dec., 1891 ........ 5,364,974 
Year ’92, 52 wks..; 4.001.316) 46,164,207) 
Year '91, 52 wks..:| 1,558,101 40,353,214 














Minneolis— 
5 wks. Dec., 1892, ........ 9,473,360 osey 
5 wks. Dec., 1891; _ _......... SS sae Beer ae 
Year '92,52 Wks...) ...0.00s TRMED EET) «—« ceccccec| cecsscos| cecsesee 
Year 01, 52 wks..|........ MEI © cceascncll < ontucdunk ocsosccian 








fotai of all— | | 505 
5 wks. Dec., 1892 1,941,025 26.701,.911 12,084,231/10,955,501) 4.695 180, bcited 
5 wks. Dec,. 1891} 1,1 3 198 3) 9364970 3,982,819 1,19 sey 
Yoar 02, 52 wks.. 14,63 H 1115454685 32,087, "658 7, 1784S 
Yoar '91, 52 wks. 10'8i6'$38|205,072,698 110,721,901 99,976,974 26,304,130 14,455, 





= 
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7,788 
L7,380 
05,447 
36,217 
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72,831 
16,792 
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93,310 


20,600 
83, 700 


21,331 
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Tt will be seen from the above that Cleveland and 
Peoria are the only points that failed to make an in- 
crease in their wheat receipts, and these two points 
lost on nearly all the other cereals. Chicago has 7 
million bushels increase in wheat, Duluth 6 millions 
increase, St. Louis 3 millions increase, Milwaukee 4 
millions and Toledo 3 millions ; the heaviest increase 
of all however is found at Minneapolis, namely 16 mil- 
lion bushels. Thus while there has been a considerable 
gain at both the winter-wheat and the spring-wheat 
markets, the latter on the whole register the largest 
additions. St. Louis, besides its gain in wheat, gained 
10 million bushels in corn ; Chicago gained only 8 mil- 
lion bushels in corn, but 17 million bushels in oats and 
4 million bushels in barley. The figures in the above 
table cover 52 even weeks; in the following we give 
the receipts at Chicago for the full year. 


RECEIPTS AT becnnsatad DURING DECEMBER tied sod THE YEAR, 





{ 
_ Decem ber. } Year. 

| 

(fies 


1892, 1891. 1890, 1892. | 1891. __ 1890. 


Wheat.bush.| 4,3 4, 327, 620 3,903,265} 1,734,335, 50,264,603, 42, 921,25: 250] 13,368,917 

Corn...bush.| 4,387,167, 6,297,956! 2,954,284) 78,524,227) 70,769,901! 81,319,287 

Oats..bush.| 6,147,745 5,277,699, 5,000,921 79,592,683) 62,402,423) 64,374,343 

Rye.. .bush.| 152,190 673,829) 278,563 | 3,651, 808) 9,172,191; 2,962,033 

Barley.bush.| _ 2,164, 903 1,675, 537) _ 1,581,767) 16,923, 818! 12,228,483 15,124,978 
eal 


Total grain) 17,179,624 17,825,286! 11,749,870 228,947,142 197,494,260 177,149,588 
Flour.. bbis.| 506,215. 673,991] 548,970! 5,719,543] 4,515,397) 4,390,729 
Pork....bbis. | 356 1,519 3,918) 16,934! 13,970) 76,769 
Cut m’ts.Ibs.| 12,438,405) 24,204,215] 21,562,692/179,436,024 205,788,851 301,820,296 
Lard.....lbs.| 6,284,710 13,200,192) 17,580,387, 68,391,440, 74,089,618 146,873,893 
Livehogs Nol 667.495 1,068,262) 821,221. 7.717.291! 8,600,805| 7,663 82g 


Thus Chicago gained in every one of the cereals, ex- 
cepting only rye, the grand aggregate of the grain re- 
ceipts at that point being 228 million bushels in 1892 
against 197 million bushels in 1891, 177 million bush- 
els in 1890 and 163 million bushels in 1889. We have 
incorporated in the foregoing the receipts at Chicago of 
various items of the provisions movement, and also the 
receipts of hogs, in which articles there has been a 
pretty general falling off, particularly in the case of 
hogs, the deliveries of the same having been only 
7,717,291 head in 1892, as against 8,600,805 head in 
1891, but as against 7,663,828 head in 1890. We may 
add that in the case of cattle the exhibit is somewhat 
different, the receipts in 1892 having been 3,581,079 
head, against 3,250,359 in 1891. Of sheep the receipts 
were 2,152,900 in 1892, against 2,153,537 in 
1891. 

As regards the cotton movement in the South, the 





When we consider the extent of this falling off in the 
prevailing in the South, it is not surprising that 


134 roads from all parts of the country which appear in 
our. table of earnings for the full twelve months, only 
38 record diminished earnings, but of these 38 17 are 
in the Southern States. Of the 40 roads which have 
furnished returns for the eleven months, five show 
losses, one of the five being a Southern road. Some of 
the losses are heavy. ‘Thus for the eleven months the 
Georgia Railroad records $291,856 decrease, and for the 
full twelve months the Cincinnati New Orleans & Texas 
Pacific has $319,617 decrease, the South Carolina $313, - 
848 decrease, the Texas & Pacific $259,672 decrease, 
the Mobile & Ohio $177,303 decrease and the Memphis 
& Charleston $169,505 decrease. There are a few 
heavy losses in other parts of the country; the South- 
ern Pacific for the eleven months falls $1,429,283 be- 
hind, while the Northern Pacific for the twelve months 
has a decrease of $226,489, this being without the 
Wisconsin Central, which> gained $591,297. The 
Mexican Railway, which has suffered from the compe- 
tition of the other and newer Mexican roads, has a de- 
crease of $880,244. 

The large gains are very numerous. While the grain- 
carrying roads in different parts of the country pre- 
dominate among these, there are also some that belong 
to other classes, a3 for instance coal roads, which have 
gained from a larger coal tonnage, Mexican roads, 
which have gained from the heavy importation of corn 
into Mexico, and like vise some Southern roads. Taking 
the companies which have reported for only eleven 
months, the Burlington & Quincy reports $5,040,229 
increase, the Pennsylvania (Eastern and Western lines 
combined) $4,226,878 increase, the Chicago & North- 
western $3,381,051 increase, the Baltimore & Ohio 
$1,155,025 increase, the St. Paul & Omaha $1,127,- 
874 increase, the Reading (excluding the operations of 
the Coal Company) $937,034, and various other roads 
smaller amounts. For the full year the principal 
gains are $3,488,773 by the Milwaukee & St. Paul, 
$2,815,530 by the Atchison, San Francisco and Colo- 
rado Midland, $2,002,401 by the Great Northern, 
$1,769,065 by the Missouri Pacific and Iron Mountain, 
$1,658,341 by the Rock Island, $1,573,319 by the 


gross shipments overland for the twelve months of 1892] + juisville & Nashville, $1,326,827 by the New York 


were 1,491,530 bales against 1,798,439 bales in the 


Central, $1,154,127 by the Canadian Pacific, $1,018,- 


twelve months of 1891; at the Southern outports the | g14 by the Lake Shore, &., &c. The following is the 
receipts have been only 5,557,823 bales in 1892 against fall list of gains and losses down to $100,000. 


6,944,690 bales in 1891, a decrease of 14 million betes: 
and this decrease extends to all but three of the ports, 





























PRINCIPAL CHANGES IN GROSS EARNINGS FOR 12 YEON THs, 

















. : Increase Increases, 
only one of these being a prominent port, namely | chic. Mil. & St. Paul. ..$3,488,773 Wabash,...------. seianos oneg-aat 
. . : : Atch. & 8S. Fr. (3 rds.).. 2,815,530 | Tol. St. L. & K. C....... 6,446 
Brunswick. Full details appear in the following, | Grt pean a rds.) 2,002,401 Minn, & St Henna 
j j ; Mo. Pac. and Iron Mt 1,769,065 a. Cen -eninsular 
m which we give also the figures for the month of | Chic. t 1 & Pac... 1,65%.841 | Tol. & Ohio Central.. 
December ios Se ry Some tty a | pew ae roa > am N. Mich.. 
. N “Hud. R. ..... 2 ong Island............. 
Canadian Paciftic....... i 154,127 | Chic. Peo. & St. L..... e 
RECEIPTS OF COTTON AT SOUTHERN PORTS IN DECEMBER, AND FROM Luke Shore & Mich. So. 1/018,614 Wheel. & Lake Erie... 
JANUARY 1 TO DECEMBER 31, 1892, 1891 AND 1890. Denver & Rio Grante.. pi ry nent. S yf alengg 
Minn. 8t.P.& 8 8 a 07, Jol. Shaw ock...... 
Norf. & Western........ 691,245 | Brooklyn Elevated..... 
Ports. ———— —. Mich. C. and Can. 80.. 637,040] El. Jol. & East.......... 
1892, | 1601. | 1890. | 1892. { 1891. | 1890. yu. Oma kinden _ poy 44 —— ge pa eneer 
——— | —-- — — | Gr. Tr. of Can. ( 8s). 57 . Wencain 
Galveston.......... bales.| 174,680} 181,091} 166,473|1,113,335) 1,133,797| 927,974 Chic. & East. Ilinois.. 558,393 Pitts. & Western........ 61 
P. MIN cscccenicanss | 7472 4,502 5,351) 58,960} 31,518) 27,442 | Mex. ——  pcoeneee aes Mo. Kan. & Tex.....-.... 106. 955 
lew Orieans...............| 361,053! 446,896] 411,582/1,961,734|2,347,852/1,831,585 | Mex. National ......... 4, care — 
iio cisiccneveis | 37,055, 47,493| 54,230! 206,082| 289,977) 253,412 oe a i No L...... soe ane oy ae 734.088 
Sea | go-s| 6873) 9.008 27 900} 39,121) 46,355 | Ton Paneer oo wae 
Savannah.................. | 100,551) 154,582) 165,278; 855,088 1,135,115, 982,328 Mexiean Railway. $880,244 
Brunswick, &c...........| 43,069 32,108 44,039) 179,093) 175,909) 182,545 Cin. N. O. T. P. (5 rds). 319,617 
Charleston... 00... 22.) 31, 937 72,081' 71,402) 324,917) 558,129) 377,618 97.6- South Carolina......... 313,848 
Port Royal, &¢c | 102! 477! 2993/3, 188] 6.325 994 | Rio 4 <i ee ° Soave aay — biaeoamae aon aae 
— | | onal 0 | anal adcaen 1 ee 305,295 | Nor. Pacific............. 226 
oan ae Mappers | 27,897) 28,784) 18,101, 165,898) 181,054) 165,769 | 6 Paul & Duluth.:.... 300,322 | Mobile & Ohio.......... 177,303 
N ington, &C ........ 112) 559 1,129 4,019 2,435 3,493 | Lake Erie & W......... 283,708 | Mem. & Char........-.. 169,505 
Orfolk.. sesatorenneetl 36,219| 96,186 107,734) 341,770) 608,332) 508,398 | St. Jos. & Gd.Isl....... 276,669 | West. N. Y. & P-........ 109,668 
West Point, ibicictcindl 36,998 68,107, 69,906 315,569) 436, 126) 371,696 | Chic. & West. Mich..... 276,200 ee ss —_— ——- 
ota) |— —__|—__—__ —— | Ches. & Ohio............ 248,135 Total (representing 
— otal... yr vee on | 366, 123 1,139,740 1,124.530 5 557, 825 316, O44, 630 '5, 5,682, 619 Kan. C. Ft. S. & Mem.. 231,557 12 roads).......... $2,456,346 














cotton movement and the general business depréssiv?. 


Southern roads as a rule have done poorly. Out of the: 
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PRINCIPAL CHANGES IN GROSS EARNINGS FOR 11 MONTHS, 
Increases: Decreases. 

Chic. Bur). & Quincy... $5,040,229 | South. Pac. Co. (6r’ds) $1,429,283 

Penneyivania......... 4,226,878 | GD canicdancadesdes 291,856 
Chic. & Northwestern. 3,381,051 —- 
Balt. & Obio (2 r’ds). . 1,155,025 
Chic. St. P. M. & O.... 1,127,874 $1,721,139 
Phila. & Reading...... 937,034 
Illinois Central........ 600,676 
I in eamn 423,968 
N. Y. L. E. & Western. 359,717 
Northern Central...... 
Summit Br. (2 roads).. 
Chicage & Erie 


Total (representing 
_, eameyee 


101,522 


| 
ogee 


Total ‘representing 
14 roads)........ $17,860,375 


“‘the Pastern lines 


$2,949,069 

There are six Southern roads among the large gains, 
namely the Norfolk w Western (which operated a con- 
siderably increased mileage), the Nashville Chatta- 
nooga Louis (which also operated a larger mileage 
but only in the drst six months), the Chesapeake & Ohio, 
the Louisville & Nashville, the Florida Central & Pen- 
insular and the Louisville St. Louis & Texas, the im- 
provement on the Louisville & Nashville being par- 
ticular’y striking. Still, these are simply notable ex- 
ceptions, and Southern roads as a body, as already said, 
do not afford very encouraging exhibits. We present 
below a comparison of earsings of eight well-known 
roads for the last six years. It will be secn that in 
this case the heavy gain by the Louisville & Nashville, 
the Norfolk & Western and the Chesapeake & Ohio 
over-balances the less on the other roads. ‘The table 
does net include several prominent companies, such as 
the Eust Tennessee, whose returns are incomplete, and 
the Richmond & Danville, which has discontinued re- 
turns aitogether. 

EARNINGS OF SOUTHERN GROUP. 


increased $1,276,910 and the Western 





ot. 


1890. | | 


| 1892, 


$ t $ = ¢ | 3 
Chesapenke & Obio} 9,582,104 9,333,0°9 7,719,614; 6,149 998, 5.123.931 5,069,186 
Chea. O. & S. W..../92,260,757, 2,341,989) 2,151,685 2,134,195, 2,005,168, 2,001,723 
Cin. N.O.£ T.P.Sys. 8,530,723, 8,£50,340! 8,965,140) 8,136,274) 7,148,532) 6,832,223 
Louisv. & Nasbv .. /21,820,845/ 20,247,526 19,161,223 18,011,298 16,043,19.) 16,942,176 
Memphis & Char..! 1,462,264] 1,631,769 1,849,391 1,729,164! 1,583,547/ 1,740,550 
Mobile & Obio..... | 3,328,020] 3,606,23! 3,441,944) 3,054,144) 2,606,282! 2,570,644 
Norfolk & West'n*, 9,879,£87) 9,188,042 8,577,114 7,176,129 6,397,474| 5,946,780 
South Caroliua....! 1,538,186) 1,652,534 1,555,962 1,354,223) 1,269,031) 1,217,303 


52.202 53,432,075 47,745,425 42.177,155 41,429.97 5 


1891. 1889. 1883. 1857. 





om j— 
§8.502,396 153.7 





WHORE ...0. cccces 


* Includes Scioto Valley & N. Eng. and Shenandvah Valley for all the years. 
a Fourth week not reported; figures taken same as last year. 


In the Pacific group, the Southern Pacific and the 
Union Pacific have not reported as vet for the twelve 
monius; both the Northern Pacific and the Canadian 
Pacific, however, have furnished figures for the year, 
the frst mentioned showing a decrease and the Cana- 
dian Pacific an increase. 

EARNINGS OF PACIFIC ROADS. 


| 102. | 1901. | 1890. | 1989, | 
$s | 8 . s | ¢ | 
Canadian Pacific ..'21,395,223 20,241,096 17,032,316 15,964,418 14,074,702 12,422,855 
Northern Pacific.. .'24,728,875 24,955,404/24,402,751 21,741,891/ 18,050. 
Rio Grande West..| 2,578,461! 2,592,512) 1,985,097] 1,491,635) 1.3 


148,702.5 197,974) 33,491,428 27.4: 


1838. 








In the Southwest the improvement has been very 
considerable, and the nine roads in the statement be- 
luw show aggregate earnings for 1892 of 114 million 
Collars against 108} millions in 1891, 1054 millions in 
1890, 94} millions in 1889 and 87 millions in 1888. 

EARNINGS OF SOUTHWESTERN GROUP. 


1801. | 1890, 1889. | 183s. 

a | | 
35,208,237) 33,241,998) 28,136,456) 24,467,356 
8,484,408 §,875,785) 8,046,605, 7,568,654) 7,953,419 
4,098. 634! 4,053,645) 3,907,366! 3,273,426] 3,328,122 
4.312.776, 4,822,426, 4,819,219! 4,344,489! 4,771,169 
9,731,120, 9,004,007! 7,820,18:| 6,320,952] 7,366,723 
25,918,106 25,473.584) 23,493,467| 22,189,153/23,519,999 
4,618,150, 4,565,797! 4,205,437, 3,985,778 | 3,050,423] 2,870,552 
0,060,960, 8,607,874) 8,260,862, 7,473,950) 7,393,251 
6,966,790, 7,226,462) 7,827,710) 6,917,803) 6,374,385] 6,193,769 
"Re: {114,102,772 198.743.4111 105,255,457) 94,600,824) 87,082,391! .... 

* ParuUy estimated. gs i oT: 3 ee bit 4 
Even better has been the result on Northwestern 


*.Sys! 37,633,016 
9,197,210, 
4,152,761 
5,044,333 
9,838,075 

27,687,171 





No.’ 


Int. & it. 
K.C.0't.8.& M. 


Mo. Fk. & Tex.! 
Mo. F. & 1. M.! 
Bt.L. & Sou'w. 
Bt.L.AS.F.Sy. 
Texas & Pac. 


table showing 93 millions increase over 1891, 17 millions 
increase over 1890, 224 millions increase over 1889 and 
25} mililons increase over 1888; and this does not in- 
clude anumber of roads with large gains which have 
not jet reported for the full year, among others the 
No:thwest, the Burlington & Quincy and the Omaha. 

EARNINGS OF NORTIIWESTERN LINES, 


1837, 


1889. | 1883, 


) 
| 1830. | 


} 
Vrar. } 1992, | 1991. 
eee ee eee _—_— | 


|; $ . | @.) -« $ 
2,818,975; 3,005,933 
25,366,124 
*13603120 
1,739,251 
1,352,526 
976,157 
1,472,499 
1,691,340 
8,738,204 
3,723,103 


4,354,700) 3,986,340, 3,393,982, 2,988,542] 
33,349,612) 20,830,839 26,810,839 25,900,219/24,867,731 
18,500,806 16,812,165 16,513,931 16,097,577 | 16,329.89 

5,090,771) 4,785,476, 4,559,071) 3,486,231] 2,458,378 

1,923,252) 1,803,892) 1,683,076, 1,526,238) 1,370,834 

1,710,697, 1,716,030! 1,590,363, 1,231,091) 1,035,720 

2,023,894) 1,822,346 1,510:8i4| 1,447,958) 1,354,560) 

8,294,515) 2,583,321] 2,015,370] 1,651,412) 1,102,498, 
2,130,033) 1,329,761] 1,194,225 1,301,089) 1,521,918 
12,070,698 11,711,788 19,135,917 


8,733,693) 9,281,874 
5,819,519) 5,223,222) 5,259,059 —! 3,339,566) 


Burl. Ced. R. & No, 
Chic. Mil. & St.Paul 
Chic. R. L. & Pac.. 
Chic. St. P. & K. C.. 
lowa Central....... 
Milwaukee & Nor.. 
Minn. & St. Louis.. 
M. St. P. & S. 8S. M. 
St. Pani & Duluth. 
8t.P.Miun. & Man. 
Wis. Central lines, 

Was kavede sant 

* Not ineluding lines west of Missouri River. 


fn the case of the trunk lines, the returns of the Penn- 
sylvania, the Erie and the Baltimore & Ohio are all 
missing for the final month, and hence cannot be in- 
cluded in the exhibit for the year; the roads that have 
reported for the full period, as comprised in the fol- 
lowing, record mederate improvement. 

TRUNK LINES. 


1890. | 1899. | 1883. 
3 $ 3 
2,631,094; 2,500,594 2,329,077] 2,177,958] 2,050,534 
14,463,279, 13,092,€82, 13,310,131 


12,681,549 $11,155,455 
19,913,482) 19,343,258) 19,806,143) 19,837,345) 18,612,021 
3,736,818, 3,717,052 ngenreel 


3,608,511) 3,205,875 
22,450,000) 21,431,386) 20,865,759] 19,487,196] 15,029,627 
15,500,000! 15,192,950} 14,490,712. 13,786,925! 13,770,523 
15,590,898, 44,264,001) 40,204,882 


39,612,765) 38,611,688 
Ohio & Miss. 4,174,028) 4,217,288) 4,139,958 4,089,989) 3,835,984 
14,158,103, 13,951,182) 13,064,554 


Wabash ....) 12,981,967) 12,362,830 
Total...... !143,927,072 138,020,473!131,087.752 128,283,205 121,677.540!126,637,673 

ORT STEIIS tue, SES Bisa 2s Mize Wided seewaes Descent 
{ Rome Watertown & Ogdensburg included for all the years. 

Other roads in the Middle and Middle Western 
States also show pretty generally quite moderate gains, 
though there are exceptions where the improvement 
has been very noteworthy, as fcr example the Chicago 
& Eastern Illinois, the Louisville New Albany & 
Chicago and the Buffalo Rochester & Pittsburg. It 
is well to bear in mind that this group of reads, as also 
the trunk lines, have suffered from low rates. 

MIDDLE AND MIDDLE WESTERN ROADS. 





91,878.457 82,191,481 71,880,263 89,230,857 65,072,014) 





1837. 
g 

2,238,004 
$11,513,312 
19,511,171 
3,478,698 
18,710,953 
14,164,190 
39,518,631 
4,128,365 
13,374,046 


! 
B.£0.3.W 
C.C.C.&38t L 
G.T.of Cant 

Ch.&G.T.+ 
L.8h.& M.S. 
M.°.& ©. So. 
N.Y.C.&H.* 





1838, | 1987. 
: isa 
2,008,083 2,168,887 
2,719,660 2,513,293 
1,417,890 1,414,023 
2,893,970, 2,624,023 
1,041,800, 1,147,160 
854,517} 860,335 
2,403,075, 2,572,987 


Year. | 


} 1892, | 1891. 


Re 
Buff. Roch. & Pitt.| 3,297,003! 2,809,362 
Chicago & Hast. Ill. 4,192,555, 3,624,102 
Chic. & West Mich. 2,033,752 1,757,552 
Col. Hock. V.& Tol.) 3,370,002, 3,293,925 
Det. Lansing & No.| 1,264,831 1,254,101 
Evausv.& Terre H.| 1,279,239) 1,212,788 
Flint & P. Marq....| 2,889,557, 2,900,623 | 
Gr. Rap.& Ind. Syst! 3,230,995, 3,076,686 3,289,879) 2,912,456] 2,942,383, 2,953,957 
Lou.Evans.& St.L.| 1,552,275 1,599,540) 1,311,926) 1,151,599] 1,029,854; 1,023,989 
Louis. N.A. & Chic.| 3,288,718; 2,840,621] 2,630,132} 2,521,706] 2,292,782) 2,295,623 
Pittsb’g & West’n.| 2,395,117) 2,285,356] 2,234,740] 2,179,555] 2,030,453] 2,041,863 
3t.L.A.& T.H. br’s.| 1,519,554) 1,435,626 1,336,910) 1,110,427} 949,307) 962,450 
Tol. & Ohio Cent.*| 2,000,057} 1,842,205 1,811,324) 1,511,863) 1,381,573) 1,095,186 
West. N. ¥. & Pa..| 3,533,651) 3,613,319, 8,588,802| 3,443,411) 3,177,901) 2,816,285 
Wheel. & L. Erie..| 1,439,171) 1,291,372 —— 913,070 876,262} 744,708 
'37.177,518 94,700,238 92,773,833 28,720,144 27,918,480 27.2? 

* Toledo Columbus & Cincinnati included in all the years except 1887. 

A few words regarding the statement for December. 
The increase, it has already been shown, is $1,094,280, 
or 2°38 per cent. The comparison is with a very good 

. . 9 
month last year, while the cotton movement in 1892 
was much smaller than in 1891, and in the grain 
movement.in the West there was a loss in the items of 
corn, flour and rye, though a gain in wheat, oats and 
barley; at Chicago there was likewise a falling off i 
the provisions movement and in the receipts of hogs, 
which latter numbered only 667,495 in December 1892 


against 1,068,262 in December 1891. Out of the 136 


1890. 
3 | 
2,202,135} 
3,297,589} 
1,606,416 
3,078,900) 
1,219,664) 
1,078,608 
2,923,574 


1889. 


3 
1,948,691 
2,679,583 | 
1,374,832) 
2,514,655 
1,131,986 

935,174 
2,370,133 




















toads, the aggregate of the 11 roadsin the subjoined 
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roads in our statement 43 record losses in. earnings and 
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- 93 gains. Of the losses only about half a dozen are con- Gross Earnvngs. | Mileage. 
n- s , Tt 1 Name of Road. | | ( ; aa ey 
m spicuous in amount, namely the =e York Cen | 1892 1891. eee oi 1s92.| T8901 
$205,081, the Wabash $196,238, the Northern Pacific} - ie | ecard " 
” $126,282, the Cleveland Cincinnati Chicago & St. Louis Louis. N. Alb.& Chie... 256,582, 220,058/ +3647) 537! 537 
4 . : = idee ‘ Lousy. St. L. ex.! 58,817 302 —3,485! 166 
$77,436, the Cincinnati New Orleans & Texas Pacific | Manistiaue. ......-..| 4,353 12,614, 8,291; 48) 44 
| sey ? ‘ : me ‘ Memph.&Charlest’n.| 155.335 163,157, —7,819 330) 330 
$51,936, the Mexican Railway $44,467 and the Cana- | Mexican Central....:| 703:323) 672/735! +30/58%) 1,847] 1,808 
‘ : ’ ; Poss ‘ a i Mexican National....| 447,387 363,176) +84,211 1,218) 1,218 
om dian Pacific $34,814. The large gains are a great deal {Mexican Railway. --| 244.356 258,823} —44,467) °321 21 
= Milwaukee orth’n| 152,663 144,928 +7,.735| 362!) 
933 more numerous than the large losses, the Louisville & Mineral Range. -..... | 12,315 9,538} +2,777/ 17| 37 
- j : : - : Minn. & St. Louis....} 180,935) 155,404) +25,531! 355 
non Nashville leading with $201,114 increase, followed by Minn, St.P-&8.SteM.) 313,584) 256,914) +26,670| _ 902) B85 
as : m F +o. 2 % 0. Kans. & Tex.sys.. 951.700; 904,402) 50,298' 1,70: J 
231 the Denver & Rio Grande for $153,200, the Chicago & Mo. Pac. & Tron Mt..| 2,497.029| 2,461,695) T353sa 5/372 5245 
526 ea we - Mobile __ eee 321.934; 340,663) —18,729) 687 
137 Eastern Illinois $114,608, &c. Nash.C,&St.Louis...| 449,411) 434,689! +14:722) 810) 810 
499 PRINCIPAL CHANGES IN GIRROSS EARNINGS IN DECEMBER, N. Orleans & South’n 20,629) 19,263} +1,366 65 6 
aemene Senieietne N.Y.Cen.&Hud. Riv..| 3,845,898] 4,050,979) —205.081) 2,096) 2,096 
ee ne eae $201,114 | Louisv. N. A * 936.474 | N- ¥. &Northern....:| " 51,526} ° 35,371/  +16,155| “" 61/ ©” 61 
340 Louisville & Nashville. $201,114 | Louisv. N. A. & C....... 6,474 | N'Y: Ont. & West...., 267/613) 2417102} 426513 477| 477 
‘208 Denver & Rio Grande.. 138,200 | Chicago & West Mich... 35,731 Norfolk & Western...) 830,417) 748,795, 81,622, 1,349) 1,105 
108 Chicago & East. Ill..... 114,608 | Mo. Pac. and [ron Mt... 35,334 | Northern Pacific...__| 1,859,164) 1,985/446| —1267282, 47379| 4/355 
— Mexican Bational....... BORE te Cemttel anne. SUBE8 | Wine. Comt, lines | "466,331| "475,625, 91291, "367!" 
ace Norto estern..... ’ —_— bg 19 "tion sonst ih 503° 0 “07'630| «ARE 
Atch.and San Fr. (3 r’ds) 79,131 Total (representing = ee oi yg th “ +iaaae os 8 
joules. Bvees. & Sh = See SO RO ana nsn- $1,507,609 | Onio Southern. ..-..| 82,828) 60/035] $22,790, 140) 140 
n- *Gr. Tr’k of Can. (3 r'ds) ernie w Decreases, Padue. Tenn. & Ala..| 24,400 6,035} +18,365) 113) 8 
. Int. & Great Northern... 63.800 | N. ¥. Cent. & Hud. Riv. $205,081 | “ ‘Tennessee Midland} © 20,000] 22574, —2'574! 133 185 
all  seagy erdel mgr a eo : ae tecooagees nee ioesa5 | Peo. Dec. & Evansy..| 84,576) 76,801) +7;775| 254/254 
: San Antonio & Aran. P. 60,018 | Northern Pacific ....... 126,282 Pitts. Marion & Chic._| 3505 3°396 109! on 25 
in- | Geent Hastaees Oe ee le ee ils | Bean | Seem Gee. & Lo E.| 82;322/ 31/579,  4743' «173 «(178 
Chie. R. I. & Pacific . 55,199 | Cin. N. 0. & T. P. (5 r’ds) 51,936 Pittsb. & Western. ‘ 199'561 129/879 49 892! 359! 352 
ave Mo. Kan. & Texas 50,293 t Mexican Railway...... 44,467 uin. Omaha &K.G__| 24°04 19 133! 131 134 
Chie. Mil. & St. P.. 46,903 | Can. Pacific............. 34,814 io G de 8 th’ Ag 69'149| 135 27.79 ei 7 
fol- St. Paul & Duluth. 44,383 ——_——— | Blo Grande South’n. | 149) 41,3855) +27,794; = 172) 
0. Tol. A. A. & N. M...... 39,959 Total (representing = —< | es 7 | er XY see 591, br 
“ouge rd ong ~ Renata * , q o- ag. Tuscola uron +05 ,78 3! +770 67) 
= Louis Soutawest.... 37,318 11 BORED a<nseennee $736,254 St. Jos. &Gr. Island... 133,784 154.678! ~20,894) 445! 445 
For five weeks. 1 For four weeks. St. L. Alt. &T.H.Brs.| 139,870) 135.190! +4,680/ 239 239 
= i t. L. Kennett & So... 3,049) 2,920) +129 20) 
GROSS EARNINGS AND MILEAGE IN DECEMBER. St. Louis Southwes’n.| 517,900) 480,582) +37,318) 1,222) 1,222 
<A - St. Paul & Duluth...:} 185,665) 141,282) 444,383) ‘24 24 
es Gross Earnings. Mileage. San Ant. & A. Pass..| 173,035; 113,017/ +60,018) 632; 640 
3 004 Name of Road. | Increase or | na tly —— 58 peed 8 . +3 1 165 
8, . | an Fran. & No. Pac..| 8, 58,395 +498 63) 
3,312 ceed Manca n.c...-.0 sacs pxemndl | eeereeent 13,500 8174, +5,326| 20 
1,171 3 x re $ nee po A & North’n 55.000 41,767 +13,233' ooo of 
; b Sot v SS casi 975 29, —10,389; 270 2 
—_ Atch. T. & 8.'Fe Sys..| 3,110,751| 3,042,088, +68,663| 7,180] 7,124 | Texs & Pacitic ed 3810 60,231) 1,49 197 
4 Jos Ee, ISS| exas ‘acific.... .. ; 795,87) 735,64 +60,231) 1,497 1,4 
D908 St. L.& 8. Fr. Sys..| 776,163} 755,733] +20,430| 1,864) 1,864 | Tex. Sab.V.& North. 5,427 5,008 +419 38 
4,490 Colorado Midland.-| 173,861) 183,823) —9,962/ 350) 350] Tol A. arb.&N.Mich| 119:271| _ 79.312, +39,959| 233 £34 
8,631 Balt. & Ohio Southw.| 222,382) 234,339) —11,957; 281) 231] Tol. & Ohio Central.a) 181,126) 161,213) +19,:883' 316 316 
3,385 Birm’ham & Atlantic 3,358 3,257 | +101 22 22 | Tol. Peoria & West’n. 90,407} 97,639 —7,232| 247\ 247 
4,048 Brooklyn Elevated..| 171,181} 158,539) ;+12,642 18 18 | Tol. St. L. & K. City -| _ 196,10 188,395 +7,705! 451 4521 
ero Buff. Roch. & Pitts...) 254,312] 240,415} +13,897) _ 304) 304] Wahbash............... 1,151,958! 1,348,193! —196.238! 1,933) 1,933 
37,875 Burl. Ced. Rap.& No.| _ 413,355) 394,957! +18,398| 1,083) 1,083 | Western Maryland... 84,158 71,200) +12,958' 221 205 
— Canadian Pacific .....| 1,880,000) 1,914,814; —34,314/ 5,958) 5,731 | West. N.Y. & Penn..| 318,100| 304:119' +13;981 640 640 
.s Ghar. Gin. & Ole... 12/939 14°68! L732 173 175 qanet. & Lake Erie..| 118,210} 109,395) +8,815' 255 255 
° . & ses ’ ’ —i, r. 7. & 5B 3,286 _ 35 
Chari. Suinter & No] 13.000] 13°105 105) | 139) | 138 a a “ | 6,289 ied 
esapeake & Ohio... A 26,5 +1,717) 1, 926 T Bc 3,694) 46 { ¢ . 92,33 
tern seeanenehe & Gale.) grees Ser ass +h s08 otal (136 roads). ..'47,113,694/ 46,019,414! +1,094,280/94,103 92,326 
Lins Chic. & East. Illinois. 394,110 279,502} +114,608| 480) 4 _ * Only three weeks of December in each year. | For five weeks end 
’ Chic. Milw. & St. P...| 3,138,953] 3,092,050 +46,903| 5,721; 5,721 | ing December 31. { Forfour weeks. alIncludes Tol, Col. & Cin. in 
nent Chic Re fol, & Paer:| 1,538:166| 1,482°907, 458:190| 3.436] 3436} Gross 
. Isl. & Pac...| 1,538, ,482, +55, , 456 GROSS EARNIN I 2 2” St. 
cago 1. 8t.P.& Kan. C.| 458,625} 437,450) 421,175 : penne Cae Seneeee 3 3) eee SS 
Chic. & West Mich...| 179,329] 143,598} +35,731/ 481) 481 Nl } 
y & Cin.Georg. & Ports... 5,685 5,336 +349 42| 42 Name of Road. | 1892. | 1891. | Inerease.| Decrease. 
Cin. Jack. & Mack... 59,312 5,507 —6,195| 345) 345 
It Cin. N. Orl.& Tex. P..| 359,748} 363,620 —3,872| 336 336 $ g $ i 
- Ala.Gt.Southern...| 169,982] 186,765) —16,783| 295! 295] Atch. Tov. & S. Fe Sys..| 37,533,016] 35,202,237| 2,324,779) ...... “ 
also N.Orl. & Northeast.| 141,353] 143,618 —2,265| 196 196] St. L. & 8. Fran. 8ys..| 9,069,960) 8,697,874| 372,086)... ... Z 
Ala. & Vicksburg... 63,070 80,570} —17,500 143 143 Colorado Midland..... | ,170,854| 2,052,188 118,666; ........ 
Vicks.Shrey.&Pac.. 68,546 80,062} —11,516| 170, 170] Balt. & Ohio Southwest.| 2,641,094) 2,500,594; 140,500, ..... ‘aa 
Cin. Northwestern... 1,663 1,740 —77 8} Birmingham & Atlantic. 41,221 SO,1GB nc cessee 8,948 
Cinn. Portsm’th & Va. 21,971 21,01u +961; 106) 106} Brooklyn Elevared...../ 1,901,671! 1,772,957) 128,714) ........ 
= Col. & Maysville... 1,176 953 223 19 19 | Bult. Roch, & Pittsburg.| 3,207,009) 2,809,362) 397,647, ........ 
1987. Cley. Akron & Col... 87,907 74,586, +13,321; 194) 194] Burl. Ced. Rap. & No...| 4,354,790| 3,836,340) 468,450; |...... . 
ene Clev. Cin.Ch.& St. L..| 1,261,463] 1,338,899] -— 77,436] 1,852) 1,852 | Canadian Pacitic........ 21,395,223| 20,241,096/ 1,154,127) 2.20... 
$ Peoria & East. Diy. 51,661] 170,475; —18,814) 35 Carolina Midland....... 63,44 64,291; = ........ | 848 
168,887 Cleveland & Marietta 32,304 30,508 1,796 106 106 | Charleston Cin. & Chice.. 148,339 162,363; _—.......... | 14,024 
513,298 Col. Hock. Val. & Tol.| 297,823} 285,753) +12,070| 327; 327] Char. Sumter & North’n 149,501 7,664 11,887] ...0..00 
114,028 Col. Shaw. & Hock... 77,053 75,105 +1,948] 161' 161] Chesapeake & Ohio..... 9,582,104) 9,333,969) 248,135) -....... 
24.028 Colusa & Lake. .... ..! 2,092 1,567 +525 22! 22 | *Chesap.Ohio &Southw.| 2,196,601! 2,277,836)  ........ | §1,232 
524, Current River........| 12,424 13,12 _ 82) Chicago & East. Ill..... 4,192,555, 3,634,162| 558,393) ....... a 
17,160 Deny. & RioGrande. 778,700} 640,500} +138,200) 1,646] 1,637 | Chic. Milw. & St. Paul..| 33,349,612} 29,860,839/ 3,483,773 ....... . 
360,335 Des MoinesNo.& West 33,387 3,82 —433) 150) Chic. Peo. & St. Louis..| 1,315,704| 1,169,216) 146,438 nse 
572,937 Det. Bay City & Alp. .| 5,5 22,100}  +3,400/ 209) 209] Chic. Rock Isl. & Pac...| 18,500,806] 16,842,465) 1,658,341) 220.22 ‘ 
953,957 Det. Lansing & Nor | 111,295] 101,295 +10,000/ 323) 323 | Chic. St. P.& Kan.City.| 5,090,771) 4,735,47€| °305,295) 12227272 
728,000 Dal. So, Shore & Atl. 50,666] 137.732} +12,934) 589; 589] Chic. & West Michigan.| 2,033,752] 1,757,552} 276,200) ....... “ 
nye E. Tenn. Va.& Ga.. | 366,483} 392,986) —26,503) 1,253) 1,253 | Cin. Georget’n & Ports. 70,469 68,740 AST0G)  xcchnas 
295, Elgin Joliet & East.. 77,980 77,122 +858) 17 177 | Cin. Jackson & Mack... 713.008 TEAMOL) — snvecdas | . 15,973 
041,863 Evansy. & Indianap. 30,659 29,592 +1,067| 156) 156] Cin. N.O. & Texas Pac..| 4,216,700) 4,338,202} ........) 121.502 
962,450 Evans. & Richmond.. 11,076 9,13 +1,940} 102) 102] Ala. Great Southern..| 1,796,848} 1,932,924; ........ | 136,076 
095,186 Evansv. & T. Haute... 111,480 106,877 +4,603 165; 165 N.O. & Northeastern..; 1,326,909) 1,233,803 93,106} .......6 
316,285 Flint & Pere Marq...| 258,563 49,254 +9,309} 630° 630] Alabama& Vicksburg. 19,384 86,824) ......00 | 67,440 
744,708 Fort Worth & RioG.. 35,463 33,585 +1,878 144) 144 Vicksb. Shrev. & Pac. . 570,882 658,587} ........ | 87,70 
bese ©" Ga. South. & Florida. 83,848 75,363 +8, 285 285 | Cin. Northwestern...... 20, ME senses | 
274,784 Gr.Rapids &Indiana.| 211,259] 202,400 +8,859| 432) 432] Cinn. Ports. & Virginia. 260,68+ 247,352 13,336 <a 
— Cin. Rich. & Ft. W.. 42,730 39,939 +2,791 8 86 Columbus & Maysville 14,264 12,5 - es ° 
Other lines. ........ 18,572 16,62 ,950 62 62 | Cleve. ARron & Col..... 1,003,05 910,553) 62,502! ....... . 
ber: 1Gr. Trunk of Canada| 1,970,004] 1,864,192) +105,812) 3,518; 3,490 | Clev. Cin. Chic. & St. L..| 14,463,279; 13,992,68 470,597|  .. 2.200 
n iChic. & Gr.'Trunk..| 383,745] 423,20 —39,46 335) 335 Peoria & Eastern...... 1,762,8 »720,62 Pe ee 
280 {Det.Gr.Hay.& Mili) 119,761] 110,260 +9,501; 189} 1 Clev. & Marietta....... 337,638 47,863} ........ 10,225 
ye OUs Gt. No.—8, P. M. & M.| 1,342,799] 1,289,386] +53,413| 3,603] 3,027 | Col. Huck. Val. & Toledo} 3,370,002] 3,293,925 76,077]  .-22.00 je 
good Eastern of Minn...; 136,282] 114,960} +31,322 72 Cel. Shawnee & Hock. .. 52,07 22,244] 129,830 ....... * 
Montana Centrai.. 96,655| 112,434) —15,7 253} 235 | Qolusa & Lake...... RE 29,71 27,952 i ae . 
1892 Gult & Chicago... ... 3.902 4,915 - 1,02 62 2 rent River........... 198,624 162,337 ee . 
. Humeston & Shen ... 15,000 15,187 —187 95 95 | Denv. & Rio Grande....| 9,197,21 8,484,408} 712,80.) ....... ‘ 
grain Hateh. & Southern... 6,215 5,747 +468 82 82 | Des Moines Nor. & West. 410,765 40,494 GEMET  cnascnde 
ina. Deo. & Western. 43,915 59,727| —15,812 2| 152] Det.Bay City & Alpena. 0,391 BIFOAE —asncnse- 67,253 
ns of tnternat’l & Gt. No..| 472,927} 409,127 +63,800) 825} 825] Det. Lansing & North’n.| 1,264,861] 1,254,101 BEL ccosenes 
d jlnteroceanic (Mex.).| 154,786] 129,455) +25,331| 520) 438/] Dul. So. Shore & Ati...| 2,245,716) 2,160,118 85,598) ....--05 
3 an owa Central........ | 187,200] 183,711 +3,489| 497) 497] Elgin Joliet & East..... 53,368 728,682| 124,686] ........ 
ff in n Railway......... ,074 3,22 3 20 Evansv. & Indianapolis. 374,941 354,31 0,623) ....-+- : 
iT 1 anawha & Mich .._. 27,387 27,927 —540} 142) 142] Evansv. & Terre Haute.| 1,279,239] 1,212,788 66,451) ....... - 
hogs a. C. Clin. & Spr 26,474 25,512 163} 163] Flint &Pere Marquette.| 2,880,557| 2,900,623| ........ 20,066 
O28, an. C. Ft. 8.é Mem 461,636] 458,894 +2,742| 671) 671] Florida Cent. & Penin..| 1,660,466] 1,497,30 163,160} ....... - 
1892 ae C. Mem. & Bir 118,076} 117,894 +182) 276) 276] Fort Worth & Rio Gf... 86,926 330,238 56,688) ....--00 
Lapkuk & Western 6,65! 149 —494| 148) 148] Ga. Southern & Fla.... 774,752 760,07 14,682) ..ascoee 
e 136 e Erie All. & So 7,86 6,659 +1,208 61 61 | Gr. Rapids & Indiana...| 2,491,591} 2,400,414) _ 91,177] ......00 
labn Erie & Western. 318,447/ 309,483 +8,964| 725) 725 Cin. Rich.& Ft.Wayne. 498, 452,068) ~* 46,649) ........ 
s and thigh & Hud. River. 41,525 23,471) +13,054 90] Otherlines...........- 240,638 224,204 16,484]... eae 
ong Island.......... 267,099| 267,331 —232| 361| 361. Gr. Trunk of Canada..| 19,913,462] 19,383,253, 530,201) ....... 
Lou Evans. &St.L) 162,353 84,673; +77,680| 368) 368] {Chic. &Gr. Trunk....| 3,736,318] 3,717,062 19.756]. ...-00 “ 
usy. & Neshville..} 1,992,265) 1,791,151' +201.114' 2,933! 2,860| tDet. Gr. H.& Milw...| 1,210,264' 1,183,602 26,662 jezcae 
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Name of Road. 1892. 1891. Increase. | Decretse 
—_——- | _- 
| 3 $ $8 # 
Great Nor. St. P. M.& M.| 13,670,698 11,711,788 1,958,910 ........ 
Eastern of M.......... | ,313.474 1,179,129 <a 
Montana Central...... 1,191,903! 1,282,756; ........ 90,853 
Gulf & Chicago. -........ | 36,883 44,400} _—s...... 7,517 
Humeston & Shenand’h 148,300 171,123; ........| 22,828 
Hutch. & Southern ..... 93,072 73,708 BOBSE  kccccces 
Indianap. Dec. & West..| 495,383) 495,593]... 210 
Int. & Great Northern..| 4,152,761 4,093,634 54,127 
Iowa Central............ 1,928,252, 1,803,896, 124,356 
Iron Railway..........-- | 37,513 34,589) s 
Kanawha & Michigan .. 360,847 326,325 34,522 
Kan. City Clin. & Spr. wd 327,475 309,512 17.963, 
Kansas C. Ft.8.&Mem..| 5,044,333 4,312,776 231,557 
Kan. City Mem. & Bir.. 1,139,124, 1,209,09: 
Keokuk & Western..... 406,364! 414,276 
L. Erie Alliance & So... 83,771! 75,094 
Lake Erie & Western...| 3,557,063, 3,273,355 
Lake Shore & Mich. 80.| 22,450,000, 21,431,386 
Lehigh & Hudson River 476,817 406,040 TARTS) «cacence 
Long Island............. 4,263,951 4,108,026 155,925; _ ........ 
Louisy. Evansy. & St.L.| 1,552,2 1,509,540 PO | eeeeees 
Louisville & Nashville..; 21,820,845 20,247,526] 1,573,319, ........ 
Louisy. N. Alb. & Chic..| 3,288,718, 2,840,621 GEBGOT)  ccccccce 
Louisville 8t. L. & Texas 643,80 530,268 113,540 
NN 85,778 121,045 ES 
Memphis & Charleston. . 1,462,264 1,631,769 
Mexican Central........ 7,915,889) 7,374,538 
Mexican Nationai.......| 4,680,844 4,206,423 
Mexican Railway......- |} 2,994,287) 3,874,53 
Mich. Cent.. & Can, So.. | 15,800,000; 15,162,960 
Milwaukee & Northern. 1,710,607 1,746,03 
Minera! Range....... ae 131,940 oS, eee 11,788 
Minneapolis & St. Louis} 2,023,804 1,822,836 200,958 
Minn. St. P. & 8S. Ste. M.| 3,294,515 2,586,821 707,694 
Missouri K. & Tex, sys... 9,838,075 9,731,120 106,955) 
Mo. Pacific & Iron Mt... 27,687,171) 25,918,106) 1,769,065 
Mobile & Ohio........... 3,328,930; 3,506,233; ........ 
Nashy.Chat.& St. Louis. 5,156,572 4,739,442 417,130 
N. Orleans & Southern. 148,156 173,403 ncaa cau 
N. Y. Cent. & Hud. Riv... 45,590,888 44,264,061; 1,326,827 
New York & Northern.. 574.422 509,660 64,762 
N.Y. Ontario & West’n.., 3,460,653! 3,056,787, 403,871 
Norfolk & Southern..... 430,000 390,430 39,570. 
Norfolk & Western.....-. 9,879,287 9,183,042 691,245) 
Northern Pacific........ 24,728,975 24,955,464 ........ 
Wiscon. Central Lines. 5,819,519 »228,222 591,297 
Ohio & Mississippi...... 4,174,028 4,217,288 ........ 
GE EOE «. cnensescece~: 792,707 706,966 85,741 
Ohio Southern ......-.... 
Peoria Dec. & Evansv.. 
Pitts). Marion & Chic.. 
Pittsb. Shen. & L. Erie. 
Pittsburg & Western ... 95, 5 . 
uincy Omaha & K. C.. 2 62,6 10,361 
io Grande Southern... 699,066) 307,167 391,899 
Rio Grande Western. ... 2,578.461| 2,592,512] ........ 
Bag. Tuscola & Huron.. 124,122) 106,783 17,339 
St. Jos. & Grand Island. 1,260,331 83,662 276.669 
St. L. Alt.& T.H.Br’ehs. 1,519,554! 1,435,626) $3,928] ....-. t 
- St. L. Kennett & South. . 35,386 25,857 9,529 
8t. Louis Southwestern., 4,613,456 4,565,797 47,659 
St. Paul & Duluth....... 2,130,083; 1,829,761) 300,322 
Sandersy. & Tennille.... 7,054 eS t= 
Ban Fran. & No. Pacitic. 869,133 eo: 
DE cinsig’ achanevces | 106,457 FP’. ares 
Sioux City & Northern. 492,692 447,326) 
South Carolina.......... 1,338,486! 1,652,334)  ........ 
Tennessee Midland..... 199,222 OY. ewe 
Texas & Paciltic......... 6,966,790 7,226,462 
Tex. Sabine Val. & N.W. 51,348 48,185) 
Tol. Ann Arbor & N.Mich 1,221,813 1,065,190 
Toledo & Ohio Centrala 2,000,057 1,842,205 
Toledo Peoria & West'n. 994,526 982,625 
Tol. St. L. & Kan. City.. 2,186,120 1,979,674 206,416) 
BE ncsntaipbubéesuicd 14,158,103 13,951,182 206,921 
West N.Y. & Pa...... “7 “$3538,651, 3,643,319... | 
Wheeling & Lake Erie .. 1,439,171 1,294,372 144,799 
Wrightsville & Tennille 69,489 Se. «s x&annades 


Total (134 roads).... 











































563,570,346 535,288,736 31,467,161 3,185,551 
OE SELLE EE DIE EDIE TET 28,281,610 





« Tol. Col. & Cin. included in both years from Jan, 1. 


ROADS R 





Jan. 1 to Nev. 30. 1892 1891 Inevease. Decrease. 
$ $ $ 
Allegheny Valley....... 2,411,884 2,345,237 > rere 
Baltimore & Ohio (2)... 23,857,863 22,702,838 1,155,025 ........ 
Birm. Sheff. & T. River 223,094 192,680 - 7 | eee 
Camden & Atiantic.... 767,341 761,170 6,671) snecnens 
Central New Jersey .... 13,018,564 13,046,359 oe } 27,795 
Chic. Burl. & North'n .. 2,007,081 1,998,783 f  preerre 
Chic. Burl. & Quincy... 36,868,126 31,827,897) 5,040,229 = ........ 
Chicago & Erie......... 2,544,840 1,443,318 lee 
Chicago & Northwest’n 30,109,306, 26,728,255, 3,381,051; ........ 
Chic. St. P. Minn. & O.. 8,360,823) 7,232,949. 1,127,874) ........ 
Cennecticut River...... 1,105,300 1,023,488 GR BES) ccccccee 
Fitchburg .............., 6,900,191) 6,476,283 423,908) ........ 
Georgia...... omnes 1,357,205. 1,649,061 
Hoosac Tun. & Wil..... 34,291 22,577 
Illinois Central ........ 17,506,795 16,906,119 
Kan. C. Wy. & Northw 311,837 275,046 
N. Y. Lake Erie & West. 28,403,788 28,044,071 
N. Y. Susq. & Western. 1,595,362, 1,521,493 - | een 
Northern Central....... 6,554,673 6,206,971 fy, 
Omaha & St. Louis..... 523,084 45',262 
Penn. east of P. & E.... 62,906,920 61,630,010 
West of Pitts. « Erie.) 42.549.968 *39,600,000 
PE natkegaceass 493,374 478,350 
Philadel’a & Reading.. 21,104,724) 20,167,690 
Rich. & Petersburg .... 325,688 303,101 
So. Pacitic Co. (6 rds.)... 44,886,252, 46,315.535 ~—........ 1,429,283 
Staten Island Rap. Tr.. 990,979 971,703 19,276 
Stony C. & C. Mt........ 57,282 52,883 4,399 
Summit Branch......... 1,209,446 1,176,832 32,614 
Lykens Valley........ 985,574 859,429 126,145 
Tol. & So. Haven....... 24,120 25,07 eknannin 
Vermont Valley........ 186,028 173,865 12,163 
West Jersey............ 1,621,186 1,549,187 71,999 
W. Va. Cent. & Pittsb’g 1,003,312, 1,016,238 cencooeel 
Total (40 roads)...... 362,807,401 346,178,756 18,391,461 1,762,816 
oniuaneemiad 16,628,645' ........ 


Net increase.......... 


REPORTING 


FOR 11 MONTHS. 


~* Only three weeks of December in each year. + Fifty-two weeks. 



































* This covers eleven-twelfths of the total earnings for 1891. 


! 








CHICAGO STATE BANKS. 

Through the courtesy of Mr. C, W. Pavey, Auditor of the 
State of Iliinois, we have received this week a statement show- 
ing the condition of the State banks in Chicago at the com- 
mencement of business on Monday, Jan. 2, 18938. Lack of 
space prevents any extended review, but it is well to state 
that one institution—the Homestead Loan & Guarantee Com- 
pany—has begun business since the date of the previous report, 
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troller of the Currency. 


mber eceere eecceeeseece ee cccccccccereccccees 
Loans and “discounts, including overdrafts.$150, noe te 1052 Bae 1048, ae 9167 28: 


Due from reserve agents 
Due from banks and bankers......-... 
Bankingihouse, furniture and fixtures 
Other real estate and mortgages owned.. 
Gold coin and a. 
Silver coin and certificat 

Legal tender notes and certifi: s of deposit.. 
Bills of other banks 
Exchanges for (learing-House 
Current capenese +~ oo paid... 





oF NATIONAL BANKS IN Boston, St. LOUIS, 
KANSAS Crry, BROOKL YN, LOUISVILLE, CINCINNATI, CLEVE 
A. P. Hepburn, 

“has furnished us this week ab- 
stracts of the condition of the national banks in the cities 
Kansas City and Brooklyn at the 

close of business on Friday, December 9. From them and 
revious reports we have prepared the following, which 
5 the results for December 9 and September 30, 1892, and 
for purposes of comparison the figures for last year (Dec. 2) 


Sept. 30, 
1902, 


55 


20, 638, 389 
15,120,939 
2,738,504 
207.158 
8,703,824 
2,056,475 
5,481,808 
621.410 
11,534,978 
67, 052 
622,180 
1,067,836 





errr rr eee Coccccccccccecs $232,530,399 


— 
| aah aaa eaivided profits. . 
Cirenlation —oe 





Individual — 
@ to banks cena bankers 


$234,985,373 $224,813,503 
$53,100,000 $52, _ 000 


19,06 MN, 3268 





1,205,: 42.457 
104. 725, Os >» 104, 860, 335 
359 —. 495 


"264: 
51,057, 687 
2,935 





SavwawuVSeaed 


BOCA). .ccrccccccccccccccecrccccsccccccccccces 232,530,399 





urces— 
Loans and 9 ge incl. overdrafts 
BO. ccccccccccescersccsssccecce 
Due from banks and bankers 
Banking house, furniture and fixtures.. 
Other real estate and mortgages owned... 
Gold coin and certificates................. ae 
Silver coin and certificates. 
al tender — and cert’fs of deposit. 
_ ee ene 
Exchanges for ¢ Clearing-House.. 
Current expenses and taxes paid.. 
Premiums on U. 8. bonds 








Surplus and J arcaky oy profits ge 
Circulation outst: putins. 


Individual deposits 





Due to banks and bankers.......... 
Notes and bills payable 


234,985,373 wines 


Sept. 30, 
1392. 
9 


—~{ $32,931,510 onnae 


2'808.483 


144.460 


27,829 $49,128,132 $42,821,030 
0 $10,700,000 $10,700,000 


2,700,154 
405,01 10 


5 
20, 006: 36 
240,000 
14,768,122 
252,067 





















Gold coin and certificates.. 
Silver coin and certificates. . 















7,829 $49,128,132 


KANSAS CITY. 


Losns & discounts, including overdrafts.. 
Due from reserve agents......-» -- 
Due from banks and bankers......... 
Banking house, furniture and fixtures... 
Other real estate and mortgages owned.. 
Gold coin and certificates 
Silver coin and certificates 
al tender notes and certif's of deposit. 
GMM, -vaccns. cntcaseccescesse 
Exchanges for ( ‘learing-House 
ent > & qn a paid 


Sent. 30, 
1892. 


9 


$15,318,087 016 oe uae 
38 


1,944,837 
4,569,716 
1,858,680 
392,379 
316,558 
1,094,187 
427,387 
1,145,900 
371,257 
503,964 
3,079 
$2,000 
112,278 























$31,030,839 on7 604 873 


$6,900,090 
1,118,364 
495,000 


21,500 
10,937.157 
90,940 
11,467,878 





$31,030,839 $27,664,673 


Sept. 30, 
1892, 


$10,516,418 
9. 





1,690,372 














rtifica: 
nder —~ and cert’fs of deposit.. 


Samnanges for ‘Clearing: Htous se 


























LAabilities— 
Capital stock paid in 


‘S681 ‘6 AUVONVE SSANISNG JO LNUNGONAWNOO LV ODVOIHO 40 SANVE ALVIS THL JO NOLLIGNOO DNIMOHS LINGWaALV.LS 





es tee eeerersceees se eeee reserves 


$18,521,478 $17,631,359 
#1. 352,000 


$1,352,000 





$18,521,478 $17,531,359 


Sept. 30, 
1693, 
10 






































$18,249,732 $16,170,758 


Dec. 9, Sevt. 30, 
LOUISVILLE.—(Concluded.)— 1892. 1892. 
Silver coin and certificates.............-.00++. $100,134 $67,517 
Legal tender notes and certificates of-deposit. 585,897 = i -4 
TES OL OCRGE DATES, 0000006 ccerccccsccccocscese 54,983 
Exchanges for Clearing House .............+++ 97,980 175; et 
Current expenses and taxes OO Ee 67,945 98.110 
Premiums on United States bonds. . ee 1. 500 102,500 
OtROP TOSOUTCSS. 2.0... cccccccccccccocccccses benene 63,800 71,170 
EBL. 0. cccccccecccece wbebendediscobestanneces $17,829,361 $18,249,732 
Liabilities— 
Capital stock paid in...........cs.cesceeseserees $4,901,500 $4,901,500 
Surplus and undivided profits..............+6+ 1,436,432 1,477,375 
Cireulation outstan - ing me 449.940 448,190 
Dividends unpaid.. 9, 8,331 
Individual deposits. . 5,409,619 5,494,150 
Other deposita.... ...20-ccccocs ooo ° “se 330,00 330,0 
Due to banks “ana bankers .. 4,785,601 5,567,686 
Other liaDilties......cccccccccccccsccccsceccsocs 416,368 22,500 
DOE idee ccrccnciccsesssesvessccccsoncssccese $17,829,361 
Dec. 9, Sept. 30, 
CINCINNATI, 1892. 1892, 
MUM DEP. 000 ccccccscccccccccccescccccccesscoce 13 13 
Resources— 
Loans and ean, including overdrafts $29,478,859 $30,498,739 
DROUI, IEE, TOD. oo i0.6600006 sh s00csscesssse 6,7 730,670 7,120,591 
Due from reserve agents....... oonecee eee me 4,208,142 
Due from banks and bankers 3,541,978 
Banking house, furniture and fixtures.... 417,023 
Other real estate and - ita owned 30,06 










Stocks, bonds, KC... —.. ..owccccccrccccccesecs 
Due from reserve agents.... . ais 
Due from banks and bankers 


















Legal tender notes and cert 3,336,003 
Bills of other banks............- 469,217 
Kxchanges for Clearing-House.. 227,702 
Current expenses and taxes paid 225,437 
Premiums on United States bon 418,935 
Other resOuroes......... ceeeeeeee 242" 334 243,116 
WAGE... occcccccscvcsccqococsscsssocescecsses $49,792,888 $52,825,154 
Liabilities— 

Capital stock paid im... ......cseseee eoceees 29,100,000 $9,100,000 
Surplus and undivided profite.. oe 3,858,809 3,940,596 
Circulation outstanding...... 2, a. 510 2,379,850 
Dividends unpaid......... eee 289 479 
Individual ene. so 317, 238 22,605,569 
Other deposits ..........- 717, 107 717, 1523 
Due to banks and bankers.. oe 11] 59.666 13,721 ‘837 
Other liabilities..........0c.seeceeeeeee eneees 269,300 341,300 
Total...cccccoes eeseccoccces eseccescoeccoce + $49,792,888 $52,825, 154 
Dec. 9, Sept. 30, 

CLEVELAND. 13892. 1892. 

BUMBDER .....cccccccccccccccsccccccescoccccocces il 10 


Resources— 
Loans and ay ag ineluding overdrafts. #25, a — $23, pve po 

































Bank’g house, furniture and fixtures....... 480,858 
Other real estate and mortgages owned.. 1 35 144,185 
Gold coin and certificates... ...........6ee eee 1,363,857 1,337,070 
Silver coin and certificates. —— ....-..... 168,497 141 
Legal teuder notes and certs. of deposit . 1,489,621 1,315,000 
Ie Of Other DANKS. ... ..c.ccccece -secees 195,809 160,041 
Exchanges for Clearing House ............. 245,329 
Current expenses and taxes paid i“ 191,314 
Premiums on U.S. DondS........66 ceceeeeeee 11,152 
Other FOBOUFCES........2 cccccccccece cocccccess 108,556 
TE, civcindsbebsntasiecsGbensedsnsanss c00 "$35,714, 565 $34,998,124 
Liabilities— 
Capital stock paid in.. seceeecesees « $9,050,000 $8,050,000 
Surplus and undivided’ profits haessan.es aa 2,414,485 2,615,170 
Circulation outstanding.... .......... 664,100 606,350 
Dividends unpaid........ ....seeeeee 1,37 321 
Individual deposits ........ .....- 17,234,238 122, 337 
Other GOposlts ........00 secvcceee 58,549 63,41 
Due to vanks and bankers...... 3,805,842 4.820237 
OGG ANB wc cndiccsscccccconsdecsccccsess 2,485,973 711,409 
TOGA. ccccccesccscscccsccccscccaceocescceces $35,714,565 $34,998,124 
Dec. 9, a 30, 
DES MOINES. 1892, 892. 
NUMDE?P. ....cccccscccccccccccccccccvcccs eoececce 4 4 
Resources— 
Loans and Soceanta, includ’g overdrafts.. $2, aes 386 $2,745, 7 5 
TM vs6 sescésunsesesseneuesenee 02,211 364,7: > 
Due from abe ‘ag ents inthe eceieeresch aie 200 892 pet 
Due from banks and bankers.......... me 225,573 336,882 
Banking bouse, furniture and fixtures. 236 125,236 
Other real estate and mortgages owne 78,719 78,719 z 
Gold coin and certificates... ,080 268 7 
Silver cv in and certiticates. . 27,685 43,403 7 
zal tender notes and certif 6,964 167,854 
Bills of other banks . ........ 23,310 620 
Exchanges for Clearing House. 77,013 126,579 
Current expenses and taxes beta 21,168 13,190 
Premiums on U. 8. bonds , 16,500 
Other resources........... 19,121 15,873 
Total......... ebeesccsccsoocoece $4,465,523 $4,582,855 
Liabiit — 
Capital stock paid in............. ¥ $700,000 
Surplus ver andivided profits. 479,472 463,885 
Circulation outstanding........ | 135, 000 
Dividends unpaid ........... 1,14 2 
Individual deposits.... ..... 1,992,428 1,804,185 
Other 7s jits..... nies 8. eben 
Due to ban. d 1,101,988 1,478,138 
Other liabilities pescee. Corcceccccsece cocccceees 65,500... 
Total.......... @ .ccccseccescosccose eeccccees $4,465,528 $4,582,855 $3,501,979 


Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS.—The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from Jan. 2 down to and includ- 
ing Friday, Jan. 13; also the aggregates for May (from 17th to 
Bist), June, July, August, September, October, November and 














December. 
STOCK EXCHANGE OLEARING HOUSE TRANSACTIONS. 
—Shares, both sides.— ——— Balances, one side.—~ 
Cleared. Total Value. Shares. Value Shares, 
§ 
4 731,600 256,200,000 445.000 22,500,500 ook 
we Y>y 1,04 1,048.2 00 1,598,750 94,566,700 1,433,971 
9,807,% 699,313,200 1,120,100 74,186,100 974,7 
13,918,480 _ 977,583,000 1,657,400 —107'386:900 1.301600 
18,857.00 1,268,000,000 2.055.800 128,663,500 1,697. 
20.726.300 1,358.733,000 2,325,800 148,622,000 1,761,400 
Novemb’r 16,519,200 1,113,800,000 1,831,500 128,975,000 1,417,800 
Decemb’r 25, ‘221; 100 1,758,000,000 2,687,400 192,500,000 2,317,400 
Jan. RE en ee BEAT, ons ccnncsccancscnaon 
3.. 965,700 68,500,000 116,700 8,500,000 81,000 
“4... 867,400 56, 000, 000 97,000 6,900,000 91,600 
“« 5.. 902,000 60,400,000 89,900 6,200,000 109,800 
- 6..1, 105, 600 73, "900,000 95,300 6 :400,000 102,700 























Tot. wk. .3,840,700 258,800,000 398,900 28,00;980 +385,100 
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—-Shares, both sides.-~ —-—-- Balances, one side.--—— Sheels 
Cleared. Total Value. Shares. Value Shares. Cash. Clear’d 


..1,051,800 75,200,0C0 109,800 7,900,000 126,000 309 


Jan. 9.. 
“ "231400 85,100,000 126,500 8,500,000 111,900 318 
“ 10.-1,331,400 58,900,600 85,800 5,990,000 59.700 299 
£ “ 12..1,281,€00 88,700,000 136,600 9,000,000 144,700 322 
* 13..1'355,900 98,000,000 141,400 10,000,000 156,300 327 








Tot. wk.5,805,900 405,900,000 600,100 41,300,000 598,600 1,575 

From May 17 to 24 inclusive the stocks cleared were Chi- 
cago Milwaukee & St. Paul common, Louis. & Nashville, 
Northern Pacific pref. and Philadelphia & Reading. On the 
25th, Atchison, Chicago Burlington & Quircy, Rock Island and 
Union Pacific were adied to the list, On June 4, Chicago 
Gas, Missouri Pacific, New York Lake Erie & Western and 
New York & New England were added; on June 15, Delaware 
Lackawanna & Western, pron rican Sugar common and 


Western Union were added. On Sept. 21, Distilling & Cattle 
Feeding was added. On Dec. National Lead common 


was added to the list and Delaware Lackawanna & Westera 
was dropped. 
——_—_—S———— 
DEBT STATEMENT DECEMBER 31, 1892. 
The following is the official statement of the United 
States public debt and of the cash in the Treasury at 


the close of business December 31, 182. 
INTEREST-BEARING DEBT. 




















int’r't| Amount Amownt Out utstanding. 
Titie of Loan. Pay'te! lseued. | - - 
| |Regtstered.' Coupon. | Total. 
4365, F'n'd Loan. 1591| j om 
Continued at 2p. c.'Q.—M.) $250,001 [295,264,500 sone | $25,984,50¢ 
as, F’ded Luun..1%07 Q.—J 2,200 ‘“ 4,300,200; 559, a 490 
4a, Ref’d’g Certific’s. Q.—J.|  «§-§-_ « 40, ONZE! cece! few 76.180 
Aggrega’e excl’d’, | 0 } 
R’ds to Pac RR. aaeie 1,036 BABS! 0 510 1.654.700 74.300,200 | 585,033,6% “0 
D4BT ON WHICH INTEREST HAS CEASED SINCE —— ae ° 


Nor. 30, 

Faoded Loan of 1571, matured September 2, 18/1... $57,000 vO 
Old devi matured at various Gates privr to Janu. 
ary 1. isél. and other itemsof debt matured at 
Various uuies subsequent to January 1, Lsl...... 


*. 31. 
guiL.ion 00 


1A74,515 26 14% 473,895 26 


Awregate of debt on which interest has ceasea 





Se PTET 5c cssnn.<dnees ehh etdeiidesnoncucten 660 $2,432,015 26 $2,385,045 26 
DEBT BEARING NO INTERES? 


$346,691,016 OC 
55,647 50 





23,466,501 7 






estimated 


Leas amount 





6,003,462 62 62 
ne see of debt bearing no interest.......cccccccccecccccscce $37,108,627 83 85 
CeRis ATES AND NOTES ISSUED ON DEPOSITS OF COIN AND 


ume. 1H NDE R NOTES AND PURCILAS28 OF SILVER BULLION. 





{ 
In the ! In | Amount 
Treasury. |Circulation' Issued. 


Gold COFrtiNCAates. 2.0.2... ccc0s coee-ccscccsces $4,851,750 $117,023,139 $141,347,889 
Bliver CortiticAtes.........cccccee cccere 3,748,493) 322,035,011 325,783,504 
CUPTONCY COrtificatead...... ceccccccccccccceces 490,000 7,109,000 7,599,000 
Treasury votes of 1899... .. 2... cee. cece $,' 122,039,657 124, 745,623 


Classification of Certificates and Notes. 






























__Amgrecat > of certitfVentes........ 204 BE 807 $501 599. 467, 016 
RECAPLIPULATION, 
ree ue 
Classification of Debt. | Dec, 31, Nov. 30, | Increase or 
_ Ts Lsy2. Decrease. 
| t % | 3 
Interest-bearing debt. .-| 585,933,080 06 535,032,939 On 1, 100 00 
Debdt on which int. hus consed J} 2.885.045 vt 2,432,015 206 D. 46,970 00 
Debt bearing no interest ... | 877,108,827 87) 377,777,404 87) DD. 671,176 50 
Aggregate of interest and non-| a 
interest bearing debt .. ....... | 984,524,753 13) 965,212,799 83] _D. 713,046 50 
Certificates and notes offset by | 
an equal amount of cash in | 
Ee 599,467,014 00 598,369,658 00} I. 1,097,360 00 
Agzregate of debt, includinz 
_certificates and notes.......... 1,563,991,769 13)1,563,612.455 63) 1. 379,313 50 





CASH IN THE TREASURY. 



















Gold—Coin. 
Bars 

Bilver—Dollar 

oaeers e ° 480 8&3 

Uneieiebhs ei eceniensnsecesse - 96,74 

Paper—Leosi tender no = re ee bi  heeeeeien 

Treasury notes of 1890.... ... 2:7 4 

Gold certificates........002.. 77. 24,254,750 00 

_ Certificates............. 3,748,493 00 

Currene certificates panesieheleaaa *4#0,000 00 

ED WOME SEIN, occccccccocnstcccccsceces . 6,043; — 52 vi 

Other—8onds, interest and coupons paid, await- — ne 

By POEs ccccccccsacs connecososesccens 13, - 78 
Minor coin and fractional currency............. 555,620 21 
Deposits in nat’! bink depositaries—gen’i acc’t.. 11, 10 8: 392 33 
Disdu: sing officers’ balances...........0....eses.- a (584,22) 251 50— 18,061,919 82 

NIIAG a va cnctbesesticcsiscsnnstctcsesncnsennes $769,730,983 46 

Gold certifiertes 

lwer certificutes .. 
Carcrency cert fates 


Treasury notes of 1-#0......... 
Fan for recemp. of ancurres 
Outstanding checks iar 
Disbursing ofticers’ bulances.. 
Ageucy accounts, & ot6a 


74 131 
Gold reserve 57 41,221,379 26 








BONDS ISSUED IN AID OF PACIFIC RAILROADS, 





| Interest | Int. repaid by Compantes. | Balance 



































| 

Name ne ace fora By Trans- |By cash pay-|°F Inter’st 

of Railway. | sanding. the U. S.| portation | m’'ts;5p.c. | Patd by 
| vet paid. | | Service. !netearninas.|te U. S 

ek Me mM me i $ | 

Cen. Pacific. 25,885,120) 776,554 37,450,520) 6,882,917 658,253 30.089,320 
Kan. Pacifio.| 6,303,000 189,090 9.532.953} 4, 100,277, .. «0. 5.432 676 
Uni’n Pacific! 27,236,512| §17,095/30,065,567; 13,567,643 433,410 25,659,515 
Cen. Br. U.P.| 1,600,000} 48,000) 2,413,808) 538,775 6,927] 1,868,106 
West. Pacific) 1,970,566] 59,117 2,732,352! ree 2,722,984 
Sioux C. & P.| 1,628,320) 48,849, 2,313,590 IBID). seneee 2,143,011 
Totals ....'64,623,512| 1,933,705 94,118,790 25,096,458 1,103,820! 67,915 vis. 512 








Hon eharysCounmercial Hugi is % ae ws 








(From our Own correspondent. | 
Lonpon, Saturday, December 31, 1892. 

For the last week of the year the value of money is waprec- 
edentedly low. Extremely little has been borrowed from the 
Bank of England, and no more than Bank rate has keen paid 
in any case. At the fortnightly Stock Exchange settlement, 
which began on Wednesday morning, borrowers were able to 
obtain aJl the accommodation they required at an average of 
3 per cent, and in the open market the effective discount rate 
is about 15; per cent, 12¢ per cent being occasionally charged, 
The foreign demand for gold has nearly ceased, though £130,- 
000 was withdrawn on Thursday, the greater part for Germany. 

The silver market has been steadier this week. The price 
opened on Tuesday at 38d. peroz., on Wednesday advanced to 
3814d. per oz., on Thursday to 38!4d. per oz. and yesterday to 

5-16d. per oz. There has also been an improvement in sil- 
ver securities. 

Upon the Stock Exchange there has been no increase of ac- 
tivity bnt there is a better feeling. The adjournment of the 
French Chambers has given rise to the hope that the excite- 
ment in Paris wili die out, and that the interval will be used 
to bring about a reunion of aJl the Republican sections. The 
reassuring statements reported to have been made by Mr. Fos- 
ter have quieted the apprehensions that existed respecting 
the course of events in the United States, and even as regards 
the Far East there is less fear. There has been a decided rise 
in British, Indian and Colonial government securities. Con- 
sols on Thursday touched for awhile 98 5-16—the highest quo- 
tation of the year. British railway guaranteed and prefer- 
ence stocks are likewise higher, and the market for British 
railway ordinary stocks is also firm. Egyptian Government 
securities are well supported, and European Government 
stocks are fairly steady, with the exception of Portuguese, 
Spanish and Greek ; in Greek, indeed, there has been a sharp 
fall, ranging from 3to4 per cent. A syndicat2 of bankers 
headed by the Imperial Ottoman Bank was understood to 
have agreed to make the aecessary advances to the Greek 
Goverament, but owing to the excited state of Paris the loan 
has had to be postponed, and the Greek Government has bor- 
rowed from Gree bankers the sums necessary t» pay the 
next coupon, pledging a3 Security, it is said; bank notes. The 
latter circumstance has v.ade avery bad impression, Taose 
in a position to te well informed, however, say that the Tri- 
coupis Government will get what assistance it requires. 

There has also been some decline in Argentine securities, 
owing to the resignation of Dr. Plaza, who for the past two 
years has been the financial agent of the Argentine Republic 
in London, and who has won the confidence of the great 
financial houses here. Since the new administration came 
into office Dr. Plaza has not been kept informed of the inten- 
tions of his Government, and as he addressed several commu- 
nications tothe Finance Minister, and was unable to extract re- 
plies, he thought it necessary to offer his resignation. It has been 
accepted this week. The inference here is that the influence 
of Dr. Romero, the new finance mini:ter, is for the time being 
supreme in the new Government. About a month ago Dr. 
Romero addressed a note to the President, in which he said 
that the Argentine Republic could not pay the fullinterest upoa 
the debt, and he urged that the moratorium ought to be 
brought to an end immediately, asit is disastrously increasing 
the liabilities cf the Republic. Here it is feared that he may 
attempt to stop the issue of funding bonds, and the fear is in- 
creased by the fact that he is making some difficulties as to 
issuing those bonds in payment of the railway guarantees, It 
is hardly probable, however, that the new Argentine Govern- 
ment will break faith with its creditors by violating a solemn 





Det cash dalance............2.....) ZN0TE5S3 2. .ccccccccoceseeceees, 129,092,588 20 

Agaregate............. . ; 769,780,983 46 
Cash bulunce in the Treasury Nov. 30,1402). //.. Toc tte sisoisecers 50 
Cash balance in the Treasury Dec. 21, 1502 129;002'588 20 
Decrease during the mouth... ......cc4 ceeeccecececess sessscetseeeee $1,896,330 80 
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agreement, Whatthe new Finance Minister probably intends 
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is to send an agent to London who will have his full 
confidence, and to open negotiations at once for a definitive 
settlement of the debt. The well-informed here attach no 
importance to the reported rising in Corrientes nor to the 
dispute between Argentina and Chili, The commercial situ- 
ation, too, in the Republic has decidedly improved. The re- 
cent sharp fallin the gold premium was interfering with ex- 
ports, bat as the premium has gone up again to about 190 
per cent the exports are once more upona very large scale. 
During the past two years the foreign trade of the Republic 
has developed rapidly. Quite recently a cargo of butter has 
been received in this country from Buenos Ayres, and new 
articles of exporS are reported to be made in considerable 
quantitics for other couutries, especially Brazil. 

A Royal Commission is about to be appoiated to consider 
whether any alterations in the system of Poor Law relief are 
desirable in the case of persons whose destitution is occasioned 
by incapacity for work resulting from old age, or whether as- 
sistance shouid otherwise be afforded in these cases, Lord 
Aberdare is to be the Chairman, and among the o:her Com- 
missioners are two Labor represeutatives—Mr. Joseph Arch, 
M. P., and Mr. Henry Broadhurst. Mr. Chamberlain also 
consents to serve; s> does Mr. Ritchie, President of the Local 
Government Board in the late alministration, and Mr. Charles 
Booth, whose inquiries int») the condition of the London poor 
have excited much attention, The constitution of the com- 
mission is approved by all parties. 

Mr. Goschen waile Chancellor of the Exchequer raiscd the 
tax on Stock Exchange contracts froma penny to sixpence, 
and imposed a new tax of a shilling per cent upon securities 
to bearer, The taxes were expected to bring in a large rey- 
enue, but they have not proved nearly as proluctive as was 
anticipated. Members of the Stock Exchange, on the ouler 
hand, complain that they interfere grievously with business» 
and a strong representation has just been made by them to 
the new Chancellor of the Exchequer, praying for a repeal of 
the taxes, or at all events a compiet2 modification. 

According to an Odessa newspaper Austrian competition is 
driving the Russian mercantile marine out of the Danube 
trade. A petition recently was addressed by the Russian ship- 
owners to the Government praying for subsidies, and the 
Government shows a favorable disposition. Commenting 
upon this statement, a Roumanian paper says that Russia in 
fact has no trade withithe Danubian coun‘riez, and therefore 
cannot expect to keep up the competition with Austria. 

The Egyptian cotton crop this year is estimated to be larger 
than last year by fully 25 per cent. All the other crops are 
likewise good. The agricultural population is therefore doing 
fairly well, and there are signs of improvement in Egyptian 
trade ; especially the improvement is marked in Cairo, which 
is gradually becoming the commercial capital of the country, 
Alexandria having been seriously injured by the opening of 
the Suez Canal. In Turkey, also, there are marked signs of 
improvement, and railway building is being pushed forward 
very actively in Asia Minor, Formerly British capitalists 
were preferred to ail others, but for several years past German 
capitalists have been competing actively with them, and have 
been more favored by the Sultan. In the Smyrna region up 
to the present time the British have had the field to them- 
selves, but now a German syndicate is applying fer a conces- 
sion which, it is said, would seriously injure the Smyrna & 
Kasaba railway. The competitors are bringing all their influ- 
ence to bear upon their respective Governments to support 
them at the Porte. 

For a long time there have been complaints of gross abuses 
in the jute trade, The abuses are alleged to have been com- 
mitted almost entirely by native Indian traders, and a strong 
combination of European mercantile firms has now been 
formed with an agreement to deal only with the Calcutta 
Baled Jute Association, prohibiting dealings with native 
sellers, 

A movement is on foot here for the amalgamation of the 
London Chatham & Dover Railway Company with the South 
Eastern, The two lines compete actively for seaside and Paris 
traffic, and have been carrying on intermittent wars of rates 
for years past. In a circular issued this week by the directors 
of the South Eastern Company, they say that amalgamationis 
impossible, since the South Eastern shareholders would not 
agree to payments taking priority over their own being made 

to the other Company, while the Chatham & Dover Company 
demands annual payments, with {such priority, amounting to 





nearly £300,000. But the South Eastern directors have pro- 
posed a working union which, if accepted, would sceure al 
the henefits of fusion. Sir Edward Watkin, the Chairman of 
the South Eastern, at a meeting of the Channel Tunnei Com- 
pany on Thursday, stated that further exploration showed 
coal in Kent with seams of four feet in thickness. A com- 
pany is to be formed to work the coal immediately. 

The following retura shows the position of tha Sak cf 
Soviand, the Bank rate of discount. the price of consolt, &e., 


venpare?! with the last three vearss 








1892. 1801, 4820, iSto. 
Dee, 28. Dec. 30. Dec. 34. Jan. 1. 
x * z * 

CUTE, go scn <8, cctv ncnwes - 25,487,270 25,652.420 5,114,170 24,673,490 
PudliCdeprsits.. ccccccecsccccce - 4,670,323 5,597,102 6.824,359 6,101,862 
Other deposits .... cccccccscece ee 29,387,282 20.616,813 32,999,230 28,004,777 
G »wernment securities......0... 11,256,058 19,151,963 0,906,432 11836,104 
O-her securities....... eo ceces sesee 25,258,242 90,689,831 33,173,856 27,810,287 
ROSEPVO cocccccccccccve cocces eooee 25,860,658 13,092,973 14,801,664 9,308,884 
Coin «nd builion....... 24,397,923 22,295,402 25,465,934 17,782,874 
Pr sp. ayseia to liabilities,per ct. 4436 8634 a7 27 3-16 
BwmE £006: «60602250. oper Ct. 3 34 5 6 (| Dee. 30.) 
Cons%ls 234 percent .........+.. 97 15-16 95:4 %5i4 97 
Clearing-Licuse returps........ 94 492,000 181,894,699 125,424,"40 190,982,000 


The following shows the imports of cereal produce into the 
tInited Kingdom during the first seventeen weeks of tie season 
sompared with previous seasons: 





IMPORTF, 
1891-92. 1890-91.  +859-90 
23,235,249 21,568,184 20,172,864 
9,672.483 9,166,483 7,232,251 
4,878,316 4,579,267 4,436,129 
1,091,160 595,808 515,235 
1,434,419 950,937 1,282,469 
6,227,400 9,347,555 15,038,383 
5.557,839 4737.19 598,014 
Supplies available for consumption (exclusive of stocks cn 
september 1): 
1892-93. 1891-92, 1-96-91 1832-99 
Ln ee ewt 23,711,669 28,235,249 21,508,184 20,172,861 
imvocts of flour...... 7,497,505 5,557,939 4.767,19* 5,698,01: 


11,785,711 
45,578,899 40,984,307 


20: 
‘nies Of home-grown. 9,224,191 14,223,024 


Total ...ccscccoe-- 40,433,365 








44,324,65, 





1892-93. 18 31-92, 1290-91. i889-90. 
sven. price wheat week.25s, 9u 335. Ga. Gls. sa 293. 10d, 
Average price, season..228, O01, 37s. 1d. Siu. 2a. 293. 1ld 

The folowing shows the quantities of wheat, dour and 
vaize afloat to the United Kingdom: 

This week Lasi week. 13¢2. 1891. 
Wreat...... ....qrs. 2,147,000 2,199,000 2,067,509 1,552,000 
Flear, equal to grs. 524,000 504,000 SES.UUO 360.600 
Waize..... paneaes -gre. 353,000 345,000 208,000 396,000 
Engiisa #iaaacial DSarketa—mPer (abie, 
The daily closing quotations for securities, c., 11 London 


are reported bv cable as follows for the wees eredine Jaa. 13: 































{ ' 

London, | Sat, | Mon. | Tues. | Wea, | Thurs, | Fri, 
Silver, per 0Z........... d| 38% 38}, 381g | 38% | 394 | 38% 
Qonsols,new, 2% per cts.| 9712-6! 977g | 9Tlye! 371o 2) 24 881ig 

do for account...... 97 -Fig| 9718;,| 98 | 98 | $8lig ! 9844 
fr’ch rentes (in Paris)fr.\94°15 (93°75 |94°75 (95-0712 95°00) 95°27 49 
U. 8. 48 0f 1907........-|..-..-.. EE IRE Ete ES be a oo 
Oanwiian Pacitic........| 907% |! 9%, 904 Oily 
Onic. Mil. & St. Paul....) 78% | 78% 7944 801g 
{Uinvis Central... ---{10135 102 101% j|1lU24 
Lake Shore........- sansa 131 13134 |132%4 
Louisville & Nashviile..| 7418 74 74 7A4lg 
Mexican Central 48..... 661g 66 66 66 
N. Y. Central & Hudson.'112% |1123, [112% (113 
SN. Y. Lake Erie & West’n| 2434 | 2494 | 2433 | 24% | 

do 2d cons......../104 104 OF 10444 
Norfolk & Western, pref.; 34% S4lg 3Alg | 3872 | 
Northern Pacific pref...| 4712 4778 47's 4813 
Pennsylvania. .... eee oes 555g 5A5y 5AS, 5538 
Philadelphia & Reading.| 26, 26 25% 25% 

Oxvion Pacific............| 405 40% 4078 4134 
Wabash pref............1 241g 245g 245% 25 











Zommercial and Mliscellaucous Wews 


CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
JAN. 1.—Lhe Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank 
notes Dec. 1, together with the amounts outstanding Jan. 
1, and the increase or decrease during the month; also the 
changes in legal tenders held for the redemption of bank 
notes up to Jan. 1: 


National Bank Notes— 




















A‘nount outstanding Dec. 1, 1892 ..... pian $173,510,628 
Anount issued during Dec................... $1,661,460 
A nount retired during Dec 871,476 789,984 
Amount outstanding Jan. 1, 1893* ........ $174,300,812 
Legal Tender Netes— 
A-nount on deposit to redeem national bank 
notes Dec. 1, 1892. .........-cecccccsee are $24,500,590 
Amount deposited during Dec ...........-.. * $145,947 
Amount reissued & b’nk notes retir’d in Dee. 872,376 726,429 
Amount on deposit to redeem national bank 
notes Jan. 1, 1893............. EER ae $23,774,161 





* Circulation of national gold banks, not included above, $103,612.§ 
According to the above the amount of legal tenders on 
—— Jan. 1 with the Treasurer of the, United States to 
redeem national bank notes was $23,774,161, The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
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banks going into voluntary ethan, & ‘and (8) by banks re- Silver. Export mad | Ragerte, 
ducing or retiring their circulation, was as tious on the first Week. \SinceJan. 1,| Week. |Since Jan.1. 

hs : 

CRASS ees : Great Britain........| $1,030,600| $1,030,600, $........ Baccus 
Deposits by—| Sept.1. | Oet.1. | Nov. 1. | Dect. | Jan.1. | Germany cc] 25600, 15,600) nnveoreel cerca 
| = West Indies.......... $6,206] 36,200) Z2I0II2] 0 STEEN 

ry = $ ee PR $ eittcmesh  ssacaccsl _desiscas | naseiare sacciad 

Insolv't bks..) 908,786, 898,725! 1,108,559) 1,024,758, _ 956,416 | fOxl00..-.--, --...-05 een 
Liquid’g bks..| 5,086,675) 5,005,322) 5,036,407) 5, 045,162| 5,008,026 | South America --.... “eavo] Sao] | 

’o’g undr. ceo 

aot of '74..* 20,094,333 19,585,278 18,921,165 18,430,670/17,809,719 | pota1 1g93.......| 81,078,720| 1,078,720|  B1,754| Basse 
Total. ...... 26,089,794 25,459,925 25,086,131 '24,500,59023,774,161 | Ott 18O9Z-rvenel — FBO,AGD| BOO! Sotoss| —-1so'264 





“* Aet of June 20, 1874, and July 12, 1882 

BonbDs HELD BY NATIONAL BANKS.—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositaries on December 31. 


} 
| U. 8. Bonds Held Dec. 31,1892, to Secure— 








Descriplion of Bonds. 



































The movement of breadstuffs to market is indicated in the 
statement below. prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movemeut for the week ending Jan. 7, 1893, 
and since August 1, for each of the last three years: 

































































“oe! “os we nd Total Heid. — 
> Sree | perlnaenanncstnsien Receipts at— Flour. Wheat. | Oorn. Oats. Barley. Rye. 
Ourrency 68..........-.. $1,116,000 | $11,902,000 | $13,018,000 Bbls.196lbs| Bush.60 lbs Busi:.5% lbs Bush.32 lbs Bush.48 lbs} Bu.56 lbs. 
4 per cents..............., 12,598,000 | 134,309,650 | 146,907,650 | Chicago...... | 9,012! 1,462,525, 1,375,618 1,399,829 368,610! 34,045 
FA OB vcccocccscens<s 1,553,000 22,035,350 | 23,588,350 | Milwaukee...) 48,510, 267,42 1iv20, 174,00 141,000 85,380 
| OE ee es EE ares! Bain 
a $15,267,000 | $168,247,000 | $183,514,000| Minneapolis.)  ...... Ores SS Soe ene 
ComnaGE By UNITED StaTes Mints.—The following state- 1,516; 127,730, 601,658) 3,410) se sees 
ment, kindly furnished us by the Director of the Mint, shows — nn lo 
the coinage at the Mints of the United States during the month 19.5451 197,008! 912.2781 917.000 76.0001 4180) 
of December and the calendar year 1892 . wt att ; : : 
y : 3,000, 82,600, 295,700, 243,800 63,600 3,000 
K City. ees] 883,458} 120,200]... oad dedi 
| December. Oalendar Year 1892. wn See ntcceeed nen ue epic 
Denomination. | Tot.wk,’93., 170,252, 4,686,450 3,277,17S| 2,093,434.  701,810| 113,725 
| Pieces. Vaiue. Pieces. | Value, | Same wk,'02. 251,390 3,326,412) 3,219,275 1,618,146 571,609] 98,902 
-—— Same wk,’91.. 236,183 1,652,663) 1,157,917. 1,027,414 469,971) 72,659 
Double eag) | 95,777] 1,915540) 961, 029 19, 238,460 | Since Aug. 1. 
mble eagles....... 96.777 $2320) 981° 740, 9;817,400 | 1892-98..... 7,051,554 161,966,646 59,583,961 68,399,213 19,830,874/ 5,250,860 
ft cian 20,035 100,175) 1,154 940) 5, i774, "700 | 1891-92... 5,828,827 | 148,574,871 53,766,329| 54,119,626 19,416,130| 12,140,149 
ct Rese RRR eee st n . | 1890-01... 5.888,736 67,012,867 44,841,926 47,678,973 21.444.636| 2,502,716 
uarter eagles ...... 2,476 6,190) “2, 545° "6, 363 
MArs.... ---.--0--- anaes nese rg - The receipts of flour and grain at the seaboard ports for the 
Total gold .........| 200,616! 2,845,185, 3,101,148)34,836,923 | week ended Jan. 7, 1893, follow: 
Standard doliars....' 754, 150) 754,150) 6,383,245) 6,383,245 oe Wheat, Corn, Oats, Barley, Rye, 
Half dollars*........ 1,042,150) 521,075) 3,304,273) 1,652,136 At— bois. bush. bush. bush. bush. bush. 
uarter dollars ..... 804,150) 201,037, 11,841,324] 2,960,331 cow York.. + 708 Key oy etre? “_ cy > 630 ose 
ecccccccs coeees 164) 66,917 16,953,6 ,695, oston....... . 5,2 5 
- | i- | Philadote hia. 10,508 Sotda 69,611 93,31 ? 18°40 00 1800 
cana 269,614) 1,543,17 482,497 adelphia. 53, 9,144 611 3 8,4 
Total silver | 3,26 | 543 ° 38,482,497/12,691,078 Baltimore ... 32/342 88.000 47,170 63,000 — . 2,269 
sacccoaces 50,617 J ,642 \ chmond ... oe 4 4 G70 cnnaee seccee 
(Reno amen . pssst 50,617) 11,699,642) 584,982 | Now Orleans. 10,619 405,600 31/359 28923 <u. lit 
On0 COM.n..2-.-00-./ 4750 386 47,504) 37,649,832) 376,498) rot week..309,852 697,608 413,154 617,178 237,936 5,517 
Total minor ....... rs __5,762,700) 98,121} 49,349,474] 931,480] Week 1892..422,736 2,175, '338 4,486,448 1,319,581 269,625 187,034 
Total coinage......! 9, 232 930) 4,486,485} 90,933,119 43,489, 431 The exports from the several seaboard ports for the week 








* December coinage includes 896,000 pieces, or $448,00V, Columbian 
Half-dollars. 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Jan. 5 and for the week ending for general merchandise 
Jan. 6; also totals since the beginning of the first week in 
January. 








FOREIGN IMPORTS AT NEW YORK. 




















For Week 1890. | 1891. | 1892 1893 
Dry Goods..... $4,020,100 $3,222,423 $2,348,126) $2,275,707 
Gen’! mer'dise.| 7,895,660 6,585,581) 7,330,856 _9,160,056 

Total........ $11,915, 760 $9,808,004 $9,678,982) $11,435,763 

Bince Jun. | 
Dry Goods..... $4,020, 100) $3,222,423) $2,348,126, $2,275,707 
Gent mer’ dise. 7,895,660) 6,585,581) 7,330,856 __ 9,160,056 
Total l week... $11, 915,760 760) ~ $9, 808,004) ~ $9, 678,982 “$11,435.763 
The imports of dry goods for one week later will be found 


in our report of the dry goods trade. 
































ending Jan. 7, 1893, are shown in the annexed statement: 



































, ing Wheat. Corn. 
Bush. Bush. 
SewYork! 655,040) 149,792 
ston... 64,363 24,7: 
Portland. 47,110 cooce 
Do, . sasuesl . <ememe 
Philadel.| 118,593 26,253 
Baltim’re| 229,574 17,132 
N.Orl’as.| 387,700, 87,171 
N. News. 64,000 48,571 
Montreal; __...... ‘ ee 
| sa weit. ,566,380| 514,718; 247,760 46,187 28,000} 11,796 
’me 
1892. le, 240,624'2,566,443) 218,651} 595,133) 306,499] 133,705 





The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Jan, 7, 1892: 














The ae is a ———, oy exports (exclusive of inal salle } Se | ot ng o., fue, Baviey, 
specie) from the port of New York to foreign ports for the se 3 0 , ) 
week ending January 10 and from January 1 to date: 7 ase 352/000 . “_ 3000 ly —e Head 30° ood $2,009 

BXPORTS FROM NEW YORK FOR THE WEEK. AIDADY...200--05  --ne- one 8 ,000 10,000 6,000 70,000 

0 PNA 8,000 185,000 92,000 103,000 915,000 

| 1890. | 1891. | 1892. | 1893. Do afloat.... 533,000 a . seasenme ieune  ciiknnwe 

| Chicago......... 07,000 5,352,000 2,573,000 382,000 59,000 

Bor the week;.| $7,050,986 $6,012,485, 0,084,700) 00,515,000| D0, toni’. 1.999,000 "814000 205-000 i oss i, 

° r ot q§. ee@eececel é- <sseseacel qq seeececsh qq ececsces | Se emewsocsce ’ , ’ , 

nove ~~ —e Duluth.......... SD siaaieck ‘caseaen  auuaans Gea 
‘Total 1 week. 7,659,386| $6,642,483) $9,984,760] $6,515,980 mW anos ies 571,000 

The following table shows the exports and imports of speci-| Do afioat.... | 25,000 
at my port o. et ng for the week ending Jan. 7 and Powe habeaneade 1,808,000 
since Jan. 1, 1892, and for the corresponding periods in 1891 | O8W°g° ....-.... sone a0 
and 1890: , Le . seeecces eet 9 

EXPORTS AND IMPORTS OF SPECIE aT NEW YORK. Boston.......... 65,000 
Toronto........ - 232,000 
Gold. sapere. Imports. Montreal. ...... 453,000 
Week, {SinceJan.1.| Week. (Since Jan.1 — 0 
Great 1 ON a OE wey eee Waseca  Wiessein , | Indianapolis 
aah adele --| 2,000,000 000,000) ee... ©.-.--000 om S City erty 
West To serene 76,500 "4,000! "3,902 “"3,800 Minneapolis “°:11,880,009 
South b Ammerica....... 51,740) 51,740) 8,383 "1,600 | rot. Jan. 7.'93.81,783,000 iL 3 40, 009 61 
. 111,000 1 113,000 2,157,000 
” tala te...) Sia ae a. me Foe Jon. 8.94 saotsan TSI Aes arvaas Steet Pgs 701 
‘ot. Jan. 9,’ 
®, 000 He soo Sasitos] —-BSe402) Tot. Jan-10/91-25,519,263 2,814,916 3,770,769 440,471 3.810.891 
131:979| 1321449’ 353/213] 4217467 | Tot. Jan.11,'90. 33,178,421 10,833.695 4,935,260 1,230,867 2,283,23 
ooo 
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DIVIDENDS. 





Per When Books Olosed, 


Name of Oompany. + Cent. | Payable. (Days inclusive.) 










































































Railroads. a 
Burl. Cedar Rapids & Northern. 149 Feb. 1 Jan. 12toFeb. 1 
Flint & reap og a nrg a $15) Feb. 15— to — 
ington road Top pref... ) | re PP 
Hunting do tom... 21g JaD. 24 Jan. 15 to Jau. 23 
Long Island (quar.)........--.---- 144 Feb. 1Jan. 12toFeb. 1 
Louisville & Nashville.....-...... 2 Feb. 3 Jan. 24toFeb. 7 
Mill Cr’k & Mine HillNav.& RR. 5 Jan. 12 -—— to ~ 
Mount Carbon & Port Carbon... $290 Jan. 12 to 
Nashv. Chat. & St. Louis (quar.).. 144 Feb. 1Jan. 22toFeb. 1 
Schuylkill Val Nav. & RR......- 2% Jan 12—— to —— 
Banks. 
Bank of DepoSit............------ 3 Jan. —-—— to —— 
= Lethe Seentnwentdecwesenaes os Jan ——— to —— 
ift ee errr ot Sane a 
"— 40 (KiPA).........00500- 5 f Jan. to 
First National...............secee: 25 Jan — to 
N. Y. County National............ 4 Jan. — to 
Nineteenth Ward......... ....-.- | 3 Jan — to 
Trust Companies. | 
Central (bi-monthly)........------ 5 Jan — to 
Be CI icnenccccccctnccccnce 10 Jan ——— to —— 
Long Isl Loan & Tr. (B’klyn) qu..; 2 jan. —|\—— to —-—— 
DI vcctcstcevenccastndscne 2% Jan — to 
Mercantile .............--cc0e. se 5 Jan — $0 <a 
Real Estate Loan & Trust........ | 2g jFeb. I1Jan, 16to Feb. 1 
Union (quar.)......-...---- ~sseane 6 Jan. 10 to 
aren 16 Jan. 10 to 
Fire Insurance. | 
DIE chico ctadtonsancncasaasx 5 Feb. 1 Jan. 25toFeb. 1 
Cai cndcawnccscssncecstccs $7 70 |On dem. — to ——— 
PArPaGat ...22.ccccccccs..s- emma 5 On dem. to 
German American....... ........ 10 Jan. — to 
NN  dnbscdeenncectccccceses 5 Jan. 10—— to —— 
PN ctccndidhrreniuecdaneias «1 pa 5 On dem. to 
Nassau (Brooklyn).............- 5 Jan. —i—— to —— 
Phenix (Brooklyn)................ | § On dem. to 
Vnlted Btates...c00 <0... ..0sccece 5 On dem. to 
Miscellaneous, | 
Colorado Fuel & Iron pref....... | 4 |Feb. lJan. 12toFeb. 1 
General Electric com. (quar.)..... 2 Feb. l1Jan. 15toFeb. 1 
Henderson Bridge................ 21g |Feb. lJan. 26toFeb. 1 
Mutual Gao of B. ¥ ...<..0.00. -<eses 3 an. 10) to 
Thomson-Houst’n Elec. com.(qu.)' $1 20 lFeb. lJan. 15toFeb. 1 





City Railroad Securities—Brokers’ Quotations, 


Atlantic Av.,B’klyn.st’k.|___ |......![Dry Dock E. B’y & B.— | 
Gen. M., 63, 1909...A&0 102 | | OrIP «; noves sien. dassacce| S00 168 
Bi’oker St. & Ful. F.—Stk.| 28 | |Wighth Av.—Stook........./275 ...... 
lst mort., 78., 1900-.J&J.111 113 | EighthAv.—Scrip,6s,1914/106 _..... 
Sr'dway & 7thAv.--Stv’k...200 202 42d & Gr’nd St. F’ry—Stk./298 .... 
lst mort., 58, 1904 .J&D105 | | lst mort., 78, 1893.A&0/100 102 
24 mort., 58, 1914...J&J/105 * -||42d St. Manh.& St.N.Ave.| 73 76 
|.---ee'| 1st mort., 6s, 1910..M&@S/111 114 

















B’way lst, 58, gu..... °24/105 

2nd 5s, int. as rent.,’05.| 95 | 97 || 2d M,, income,6s....J&J| 72, 74 
Brooklyn City—NewStock|240 (250 || Houst. W.St.& P.F’y—Stk.|200| ... 

B’klyn crosst’n 5s8., 1908109 |...... | lst mort., 78, 1894..J&J/100/107 
Bkn.C’y&N’'n5s,1938.J&J\102 (103 Ninth Ave.... ........ .... 130}...... 
Centrai Crosstown—St’k..|165 175 | Se:ond Ave.—Stock....... 170|/175 

lst mort., 88, 1923.M&N/115 |..--ee'| 1st mort., 58, 1909.M&N/103 105 
Dent. Pk.N.& E.Riv.—Stk.!150 154 | Sixth Ave.—Stock......... 200... 

Consoils. 78, 1902 ...J&D115 |120 | Third Ave............. .....,250 255 
Dry Dk.E.B.& Bat’y—Stk./168 (173 |! 1st M., 5s, 1937. T&I/112 ..... 

lst mort., 7s, 189: ~-J&D}100 = Twenty-third St.—Stock..|}295: 

‘ lst mort. 7s, 1893..... .'100 13 





N.Y. and Brooklyn Gas Securities—Brokers’ Quotations, 








GAS COMPANIES. | Bid. { Ask.! GAS COMPANIES. { Bid. | Ask 









Brooklyn Gas-Light....... /128 | Williamsburg ............. 
Oonsolidated Gas.......... 135 || Bonds, 68.......... ---..- 
Jersey City & Hoboken..|180 | Metropolitan( Brooklyn) 

etropolitan— Bonds ..... 110 |. |Manic — 7a... 
Mutual (N. Y.)............ 4 -----. |Fulton Municipal .. . 

Bonds, 68.............. 0 |102 | Bonds, 68........ i e 
Nassau (Brooklyn)........ 150 |...... Equitable.........-........ 118. 

_, ee j100 |. ---00 | ee 
People’s , Brooklyn). }108 |110 











Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction, 

By Messrs. R. V. Harnett & Co.: 

_ Shares. Shares. 
300 Burlington Mfg. Co. of 10 Keely Motor Co....... $5 lot 
Burlington, Vt....$9,500 Bonds, 
20C. A. Blanehard Co... 9 $2,000 National Union Co. 
5 Thurber-Why. Co. pf.. 99% Ist deb. 6s, 1920, Aug. 1, 
10 Thurber-Why.Co.com. 54 1893, coupons on........... 10 
50 Ninth Nat. Bank...... 126 $100,000 N. Y. & Mass. Ry. 
1,100 North American Pho- 1st 5s, 1937. April, 1890, 


nograph ar $110 sh and subsequent coupons 
10 B’k of the Metropoli-.440 attached.............. $10,000 lot 
20,500 U. 8 Forte Electric $12,630 80 Maryland & Del. 
.----$1,800,000 | Ship Canal Co............... 10 


eee 
200 Keokuk & Hamilton $15,000 N. O. Baton Rouge 
Bridge Co........... $40 & Vicks. RR. cons. 1st 8s...$17 


By Messrs. Adrian H. Muller & Son: 


. Shares. Shares. 
4 Central Trust Co....1,C00-910] 50 Fulton Municipal Gas 
10 Germania Life Ins. Co ..232 Light Co., ex-div........ 151% 
30 Western Nat. Bank, N. Y.116%| 10 Proctor & Gamb.Co.com.115 
20 N. Y. Susqueh. & Western 15 H. B. Claflin Co. com., 
Coal Co. pref............ 201g 
116 Paterson & Hudson Riv. 








shai ae ees bmi 117 


div. on 
10 H. B. Claflin Co. 2d pref.101% 
i RR. Co. (guar. 8 p. ct.).165 1 Alliance Ins. Associat’n. 85 
2 National Park Bank..... 309'9| 12 N.Y.Bowery Fire Ins.Co. 65 
34 Mechanics’ Nat. Bank...18414 Bonds. 
100 Ninth National Bank. ...126 $590 N. Y. Susq. & Western 


50 Farmers’ Loan & Tr. Co.745 Ry. 2d M. bond seri 75 
B= Strong Locom’tive Co.+250 lot | $15,000 Strong Locomoiive 7 
00 Lappin Brake Shoe Co... Co. 1st 68................... 5-5lg 





200 Brooklyn Gas Light Co..138 





_ ———_——_—————— 


—* Stock Fluctuations ” for 1892 has just been issued by J. 
G. Martin, 10 State Street, Boston. It is a pamphlet of 15 
ges, giving the range of prices of all classes of securities 
ea in jn Boston; also dividends paid, and other statistics. 
rice fifty cents per copy or at special rates for quantity. 








—The United States Life Insurance Company has issued its 
forty-third annual statement, covering the year ending Dec, 
31, 1892. The new insurance written during the year aggre- 
gated $14,001,695. The company call attention to their con- 
tinuable term policy, which gives to the insured the greatest 
possible amount of indemnity in the event of death, at the 
lowest possible present cash outlay; and the guaranteed in- 
come policy, which embraces every valuable feature of in- 
vestment insurance, and which in the event of adversity over- 
taking the insured may be used as collateral security for a 
loan to the extent of the full legal reserve value thereof, in 
accordance with the terms and conditions of these policies. 

—Messrs. La Montagne, Clark & Co. have just issued an- 
other of their lists of investments offered by the house. This 
list shows, as usual,careful prepartion, and gives much dataon 
the specialties noted. Investors can secure copies on application. 

—Holders of bonds or coupons interested in the distribution 
of the new State bonds of Virginia under the adjustment of 
the debt dated Nov. 28, 1890, desiring to make any communi- 
cation to the Distributing Commission are requested to do so 
before Jan. 25, 1893, to Phillips Smalley, Secretary of the Com- 
mission, care of Central Trust Co., N. Y. See advertisement. 

—Attention is drawn to the offer of Messrs. Wm. J. Hayes 
& Sons of January investments, to be found in another col- 
umn of to-day’s CHRONICLE. This house gives special atten- 
tion to municipal securities, and investors should send for 
their special list. 

—At a special meeting of the board of directors of the Na- 
tional Bank of Commerce in New York, held Tuesday, Jan. 10, 
Mr. J. Pierpont Morgan was unanimously elected Vice-Presi- 
dent to fill the vacancy caused by the death of Mr. A. A. Low. 

—Attention is called to the selected list of 6 and 7 per cent 
bonds offered in our columns by Messrs, Redmond, Kerr & 
Co., of this city. 








Pullman—Wagner.—After the recent U. S. Circuit Court 
decision Wagner cars were put on the M, K. & T. railroad, 
but the Missouri Pacific objected to hauling them to St. Louis. 
A conference was held in St. Louis and brought about an ar- 
rangement for Pullman cars as well as Wagner cars to be 
placed in the M. K. & T. through trains for points which the 
M. K, & T. main line and branches do not reach. 


Toledo & Ohio Central.—The mileage of this road will be 
increased by the recent purchase of the Toledo Columbus & 
Cincinnati Railroad to 334 miles. The company will issue a 
first mortgage bond on the new division at the rate of $15,000 
per mile in part payment of the Toledo Columbus & Cincin- 
nati, and for the construction of the proposed extension from 
Ridgeway to Columbus. 

The new road will give a direct through route from Toledo to 
Columbus, and by its connections with the ‘Big Four” at 
Ridgeway to Cincinnati, and the South; also over the Kana- 
wha & Michigan to Old Point Comfort, Newport News, etc. 
It will also be important in connection with the coal, coke, 
lumber and other business of the road for the West. Messrs, 
Blair & Co. will shortly offer the new bonds. 

United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury. 

















| aa Batunces 
Date. Recerpis. a ceouunel Giins. (Coin Oert’s | Ourrenry. 
=~ ~~ 
Jan. 7 2,743,881 © 2,954,112 8,076 5,618,722 
“ 9 3,451,784) 4,342,950 5,522 5,298,007 
* 10, 4,125,217, 3,811,567 4,737 5,121,64 
* LL 3,319,214 3,445,249 9,844,978 5,130,360 
* 12 3,999,075! 4,204,939 § 45,824 5,737,091 
“ 13) 4,666,848 4,171,762 48,892 6,495,373 
Total. | 22,309,021) 22,933,579) ......-cecee| -ecccesccces | sevesccces ee 











Banking aud Financial. 
LIBERTY NATIONAL BANK, 


Central Building, 143 Liberty Street. New Vork. 
CAPITAL, - - $304,000 
ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED, 


HENRY C,. TINKER President. HENRY GRAVES, Vice-Presiden 
JAMES CHRISTIE, Cashier. 





DIRECTORS. 
HENRY C. TINKER, BE. F. C. YOUNG, H. C, FAHNESTOC 
HENRY GRAVES, - RUNKLE ON, G. A, HOBART, 
GEO. F. BAKER, DUMONT CLARKB, J. A. GARLAND, 


J. R. MAXWELL, JNO. H. STARIN, 





SPENCER TRASK & CoO., 


BANKERS, 
10 Wall St., New York. 16 Congress St., Boston 
Albay. Providence, 
Members of New York and Boston Stock Exchanges. 
INVESTMENT SECURITIES. 


THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK. 
‘No. 191 Broadway. 


Capital, - $1,000,000| Surplus & Profits, $1,030,000 


WILLIAM P. 8T. JOHN, President. | FREDERICK B. SCHENCK. Casatie: 
JAMES V. LOTT, Assistant OdésHier. 
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WALL STREET, FRIDAY, JAN. 13, 1893-5 P. M. 

The Money Market and Financial Situation.—There has 
been more animation at the Stock Exchange this week, par- 
ticularly to-day, and some of the specialties have made 
considerable advances, notably the Manhattan Elevated stock. 
The buyers seem to have concluded that this company is 
going to have a monopoly of rapid transit in New York for 
some time to come. 

There has been a prodigious outery about the Philadelphia 
& Reading coal combination ever since it was first made, 
although we have never seen any statement to show that the 

Reading Company was trying to pay dividends on a largely- 
inflated capitalization. In all other directions the combina- 
tions to control trade in specified articles go on with greater 
activity than ever. The practical control of petroleum, sugar, 
whiskey, tobacco, india-rubber goods, wall paper, cordage, 
white lead, linseed oil and many other articles, no longer calls 
forth any special criticism, and to-day the papers report a pro- 
posed combination to control the lumber trade of the country. 

The small exports of gold since the first of the year constitute 
a favorable feature, though exchange keeps too near the gold- 
shipping point to permit of much rejoicing over this, and the 
future remains very uncertain. The vigorous efforts to get 
the silver law of July, 1890 (commonly called the Sherman 
law), repealed are having a good effect, but many of the silver 
men in Congress declare they will vote against repeal unless 
it is accompanied by some other silver law that would prob- 
ably be quite as objectionable. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 214 to 6 per cent, 
the average being 41¢ per cent. To-day rates on call were 214 
to 5 per cent. Comn ercial paper is quoted at 514@6 per cent. 

The Bank of England weekly statement on Thursday showed 
an increase in bullion of £366,000, and the percentage of re- 
serve to liabilities was 42°05, against 35°21 last week ; the dis- 
count rate remains unchanged at 3 per cent. The Bank of 

France shows a decrease of 3,200,000 francs in gold and 
6,775,000 in silver. 

The New York City Clearing-House banks in their state- 
ment of Jan. 7 showed an increase in the reserve held of 
$4,797,500 and a surplus over the required reserve of $8,942,- 
450, against $6,839,550 the previous week : 














1893. | Differen’sfrom 1892. 1891. 
Jan.7. | Prev. week, Jan, 9. Jan. 10. 
"a ; | $ $ ‘ 
ra | 
& ital....... ecoe| 60,422,700) — cecccece oe | 59,392,700) 67,119,700 
Burplous........... a eee 66,007,900) 65,375,800 
Loans and dise’ts 441,283,700 Inc .3,561,700/444,289,900 383,955,400 
roulation .... .. | 5,585,000 Inc. 30,400 5.563,000| 3,538,800 
Net deposits...... 455,267,800 In. 10,778,400 477,382,300 390,325,000 
Bpecie ............ 76,626,600 Inc. 658,300) 99,050,100) 81,133,000 
Logal tenders....| 46,1 57,800 Ino .4,139,200) 39,256,600) 29,832,500 
Reserve held..../122,784,400 Ine .4,797,500 138,306,700 110,965,500 
Legal reserve.... 113,841,950 Ine .2,694,600 119,345,575) 97/581,230 





Surplus reserve.| 8,942,450 Inc.2,102,900| 12,961,125) 13,334,250 





Foreign Exchange.—For the past few days the market for 
sterling bills has been very firm on a small business. The 
supply of both commercial and bankers’ bills is very moderate 
and rates are kept up to near the specie-shipping point. 
There have been no exports of gold this week to Europe. 
Actual rates of exchange are: Bankers’ sixty days sterling, 
4 86@4 8614; demand, 4 873{@4 88; cables, 4 88@4 881i, 

Posted rates of leading bankers are as follows: 


January 13. | 





Demand. 


—_——— 


Prime bankers’ sterling billson London.. 








Sixty Days. | 
] 


458404 89 





SP OOINEIUIDs cnccncence encssecaeseun S5lg@4 #55 

Documentary commercial..... ie dahicindeemiel la 8 ; es gout ts “ 
Paria bankers (francs)..........2. -...---.- 5 1749@5 167515 @5 14% 
Amsterdam (guilders) bankers............ 40%), @40 45 40332407), 
Fran fort or Bremen(reichmarks)b’nkers| 95°3@ DS 4l 95429575. 





United states Bonds.—Quotations are as follows: 


— 






























| = Py 
| Interest! Jan, Jan, | Jan, Jan. | Jan. Jan, 
|Periods| 7. | 9. "| “10. | “11. | “12. | 13. 
y £8, --00-. eeeee -.PO.\Q.-Mch.|*100 “100 |*100 |*100 |*100 |* 
4s, 1907... ......reg. ‘Jan :|"113% "113% 113%/*113%4 +; Ste 
4s, 1907........coup./Q.-Jan .'*113%! 114 |*113%9/*11324/*11344! 11329 
6s, our’cy,’95....reg.|J. & J.\*105 |*105 |*105 \*105 |*105 |*105 
6s, our’cy,’'96....reg./J. & J.|*107%9|* 107 494*1071g|*107 ¥9|*10729|*107 1g 
Ss, poh ks Car ry & . «ia “110 |*110 |*110 |* *110 
" 198....Peg.|J. & J./*112%9|*112%o|*1121y/*11219|* « 
6s, our'ey,’99...-reg |S. & JJ*115 115 ‘lis edie lente eng 











The following were the rates of domestic exchange on New 
York at the under mentioned cities to-day: Savannah, buying, 
1g discount, selling par to 1g premium; Charleston, buying, 
par, selling 14, premium; New Orleans, bank, *$1:00 
premium; commercial, 50c.; St. Louis, 90c. per $1,000 
premium ; Chicago, 80c. per $1,000 premium. 

Coins.—Following are current guotitions in gold for coins 


Sovereigns... .... $485 @$490 |Finesilver bars..—83\4oa — 84 
Napoleons....... 385 @ 390 Fivefiaacs.......—90 @ — GF 
X X Reichmarks. 470 @ 480 (Mexican doilars..—€5 @ — 65 
25 Pesetas.... .. 75 @48 Do uncommers’i~ — 3@®-—- — 
Span. Doubloons.15 55 @15 75 |Peruviansols.....—59 @ — 61 

ex. Doubloons.15 55 @15 75 |Englishsilver.... 480 @ 4 90 
Fine gold bars... par @44 prem.|U.8.tradedollara--6) ®— — 


Government Purchases of Silver.—The following shows 
the amount of silver purchased to date in January by the 
Government: 





Ounces {| Ounces | 7 . 
offered. | purchased. Price paid, 

















Previously reported........ '1,508,000! 1,118,000'30°8300 @ $0°8348 
January 9......... .-| 669,000 537,000|$0°8338 @ $0°8340 
a 355,000) 265,000|$0°8380 @ $0°8395 

bas _ or -| 498,000: 473,000/$0°8365 @ $0°8400 
*Local purchases..... | weeeeees } TAS ccdensac D ceseccce 
} ante soe instatay cimeamnpatematy 

«Total in month to date..../3,030,000' 2,464,000'$0°8300 @ $0°S400: 











~* The local purchases of each week are not reported till! Monday of 
the following week. 

State and Railroad Bonds.—Sales of State bonds at the 
board include $10,000 N. C. cons, 4s at 99; $5,000 Va. 6s 
defd. trust receipts at 7; $30,000 Ala., class ‘‘A,” at 10014-101: 
$5,000, do. “B,” atj104; $1,000 La. cons. 4s at 9714; $1,000 
Tenn. settlt. 3s at 74. 

Railroad bonds have shown alarger business but without 
any strengthening of prices in some of the old and popular 
bonds. Atchison 4s sell at 811g; Reading genl. mortg. 4s at 
843g; Rio Grande Western 4s at 761g; Ch s. & Ohio R, & A. 
1st 2-4s have advanced to 80; Pittsburg & Western 1st 4s sell 
at 813g. All these are strict gold bonds and all are selling ex- 
January coupon, so that their prices show about the current 
sentiment on good 4 per cent mortgage bonds. Some 5 per 
cents of various standing in this market are the General Elec- 
tric 5s at 1003g, Duluth S. S. & At. about 100, Columbus & Hock. 
Valley 5s at 9214, Texas & Pacific Ist 5s at 7814, St. Louis & Iron 
Mountain 5s at 861g, Chicago & Northern Pacific 1st 5s at 75 
and Northern Pacific general 5s at 6913. Among the bonds 
that have been most active this week may be named the 
Toledo & Ann Arbor Railroad issues, Atchison 1st and 2d 
mortgages, Union Pacific collateral 6 per cent gold notes, 
Union Pacific Denver & Gulf 1sts, Phila. & Reading incomes— 
at lower prices for a time but firmer again to-day, Richmond 
& West Point Terminal 6s and 5s—at better prices, Ches. & 
Ohio bonds of different issues, St. Louis Southwestern ist 4s 
and incomes, N. Y. & North. and L. N. Alb. & Chic. generals. 


Railroad and Miscellaneous Stocks.—There has been 
more activity in the stock market, but the business, as usual, 
has been mostly in a few leading specialties. There is no 
general and decided boom in the market lifting everything 
upward on the buoyant wave. One of the leading stocks 
has been Distilling & C. F., which in spite of all the 
reports of advancing prices for whiskey, probable increase 
in revenue tax, cornering the supply, &c., &c., has continued 
to decline, touching 58 this morning and _ closing 
at that. The course of this stock is a  conspic- 
uous example of the difficulties encountered in buying 
“industrials,” whose financial status from month to month 
is quite unknown to any one excepting those having inside 
information. Manhattan Elevated has been the great bull card 
of the week, advancing to 1743g to-day and closing at 174, 
with more or less strong buying all the week. It looks pretty 
high at present prices, as the bulls seem to be trading largely 
on future possibilities. New York & New England and N. Y, 
& Northern are both higher on the usual talk about the Boston 
through line, though we have seen no statement of the results 
of the Pullman train now running. Phila. & Reading has 
been weak, partly in consequence of the final Jersey 
Central release and the continued proceedings against the 
combination, and also from the fact that the annual report 
showed scarcely any surplus for the stock, and the latter at 50 
looks higher than the 3d incomes at 55 (ex 5 per cent to be paid 
Feb. 1). But to-day the stock advanced above 51 and closed 
strong. Columbus & Hocking Coal & Iron has advanced, 
presumably on the expectations of a combine; Louisville & 
Nashville was supported by the semi-annual statement of 
earnings and by the dividend declared; Richmond Terminal 
has advanced to 914 on moderate buying; American Sugar 
was weak after the report came out, but has since advanced to 





“This is the price bid at the morning board; Lo eagle was made, 


120 on large dealings; Lead active and higher, closing at 
AT1Z 


4726 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending JANUARY 13, and since JAN. 1, 1893, 








HIGHEST AND. LOWEST PRICES. 











Range of salesin 1893. 












































































Saturday, | Monday, Tuesday, |Wednesday,|} Thursday, Friday, STOCKS. 
Jan. 7 | Jan. 9. Jan. 10. Jan. 12, | Jan. 13, Lowest. Highest. 
aes e Active RR, Stocks. 
33% a th . > tas 35 + et oe tT ORE . & Santa Fe..../ 71,612; 33 Jan. 5| 35% Jan 
4 ‘3 antic ACIfIC.....-ce000 200! - 53 Js 
3% 93% 937s Oily 94% 94% 945 9514) 9514 957, Baltimore & Ohio........... ‘ 3,946 sen 5 ose see 
Hm Bey oe geal SS 56% ee Hr 3 89 Canadian Pacitic........0..+-. '726| 88 Jan. 11| 89 Jan 
: 3 } anada Southern...... neneoue Jan, 57 3: 
1244 et 1234912 12312 * a 21g 125 12439 126 | 126%128 |Centralof New Jersey...... Rg . 4 a9 
3 23-23%) 2323 22% 22% 236 Chesapeake & O., vot. tr. cort. 6106] 2213 Jan. 3| 23% Jan 
aeeeee z coreee seeeee ceccee o st pref.... 100, 6129 Jan. 13| 61g Jan. 
peer TC prey ES Been Oe * cesacdl SU sine Do 40 2dpret. 2 Te os eae 
its ii 140'9 140lo"140, 143 "140, 142.) 142, 142" |Chioago & Alton .. sanmmneet My ee ae 
Ee gee ee Gee" ae) Gee BBN aig ee ES Coins] OD eh eg 
*67 TRS cago "eal ‘ 69 Jan. lol 69 Js 
100% 100%) “39% 10019) 8% 99% “39% 100%) 166," i05""| Bo se 208] $85, 30m, 18190. 3m 
AS sanal eae ae ais 38 8 771g 23 7814 7919|Chicago Milwaukee & St.Paul.) 68,255] 768 Jan. 5| 79a Jan, 
1114 111% 111%1124/ 112 112 i er EL AS pref.| 1007/1224 Jan. 612349 Jan 
iis 11% 4) 112 233) ul Hts 1135, 113% 113% Chicago & Northwestern wees] 13,108/1113g Jan. 51113% Jan 
A1°S ---5s°| Sa eeoetel saan Saat ref. 173|142%3 Jan. ¢ 
82% 83ie, $2% 84% SAte asi) "s Sits 85%) 850 $63s|Chicago Rock Island &Pacific.| 60,809| g315 yun Hit he 
1173: 117%) 11734.11749| 118 118% Lisi 1iss| 11 118% cae ee ee Tae 4719 Jan. 3) 50% Jan 
58g 59 | 58% 59%) 59M oe 58% 594) 397% 55% |Cleve, Cincin. Chic. & 8t.L...| 6,745) 57% Jan: ao Jon 
eheeee Seeess] Samees oceees! ee ee ao ee 92 ef. 8 — > 
at a tr = B « = fh 30% 4 Pe Colannee Moching Vat. & Tol. 75 Mh my 30% soe 
a ‘3 : na , Z AH = ref. 100] 7 mag bad 
13ilg 13%! 132 132%,| 132% 132% 13319 134 "| 1349135 {Delaware & Hudeon...... Saslabite toe {i%s fon 
3 d c 503 Re 4 oe 8. Fe a Se 00000008 3, 8&5 5 ¢ 
= 1 a sn ise 150 150% 1515s) 15149 1527.5 Delaware Lackawanna & West > yt ae — 
1ee eal Bete Hie soe io 17,1733) 1793 1753 Denver & Rio Grande ........ 2) 16% Jan 1759 Jan. 
ooy dial Sig das] Big ay te 2 Be i - PN ce a Se 
23° 33 °/ *25. 33 | 24 3 "22° 80°] +23" 30 “ fe er — — 
- 7 i: oe ; ~ 2d pref. ~ -— 
yee Myer ME Re Brod ey et pee Det Fa 
1 2 |Great Northern, pref..........|  .....- 5 : 
99% 99% 99, 99 990 100 10013 100 101 | 100% 1015 Great Northern, Dr 13;736|'99 Jan. Bit Jan 
*29 33 29 30 *29\g a1 9 “9 919 lowa Central...... sacseooseoes 800 878 Jan. 11 9% Jan 
"225 23 | 23° 23y4/ 23 23) ae Se ee 2 Do pret.| 720) 291g Jan. 9| 32 Jan. 
aa Foul 97 (cel 78 ae 22% 23%) 23, 24.4|Lake Erle & Western.....----| 3,060 221g Jan. 3| 21% Jan 
28 28 7 S 2 pret. Jé : 
eee ee eae tae 4 teat tee 12944 12919] 129% 1305|LakeBhore & Mich, Southern.) 3,815 teria tae Sl1b0 Ten 
72lg 72%! 728 72% to. sae 104 108%9/*105 108 [Long Island.........-.------+-| 1395/1051 Jan. 3/1064 Jan 
24% 244) 2444 24% “9310 34 721g 74 | 73\4 741|Louisville & Nashville........| 40,222] 7193 Jan. 5| 74% Jan 
oa* gal aa” gal ean” oe 24 24%4/ 24% 26%4|Lonisv. New Alb. & Chicago..| 6,600] 231g Jan. 5| 26% Jan. 
154. 155% | 15429 138° 153 aneel 15 25 26 261g 267|Louisville St. Louis & Texas .| 1/900] 2439 Jan. 5| 2673 /an 
bd aBbg) Ste 188) set HE) 8 20] MRE Tal Le ges lmemeeeneterreme| OBeaeee gee BIE aan 
set eaesee] cna cee conses 2 5 5 |Michigan Central.............. B 4 : ep oo 
He |e | Be Bal Bs ae MS tes) eee Beene tae) ace ese ie ee 
: ‘ , ‘ 8 73] 4 ref. "3 13 . ag 
asle se 14%6 — ae 14% 14%4 14%! 14% 15% Missouri Snatch 67110 137 oy ri isa — 
Sei S6%| 56% 577% 87° 577% 264 26%) 26a 23 pref.| 7,552] 25 Jan. 5| 28 Jan 
Seis 80%] 56% 577%) 57 57% | 574 53 | 57% 59% Sfissouri Pacifie...c..--..--. 25,048] 55% Jan. 5| 59% Jan 
“33 90 | 36 89 | 36 89 “36 89. | ‘86° 88. |Nashy Obattancogadat-Loai 85% Jan. 5) 397 Jan. 
8 Vv a 00ga aie 
103%0 108's| 15's 108%] 103s 108% 108% 108%] 103% 109, |New York Contral & Hudson./ 5,544 158% sae 141108 Jan 
73° 77 77 9% a6" € 184g 1819) 18° 1853|New York Chic. & St. Louis .. 900] 1814 Jan. 9 19% Jan. 
"34% 361) 37 37%! *36 37% 36 BF 26° 3y° Do py ed Jan. 9) 77, Jan 
+ pte a © © 7 5 5 5a Jé 
23% 23%) 23% 237) 23% 23% 23% 24%] 21's 2544/Now York Lake Erto& West'n 16,960] Sate you: 3] B58 gan 
5% 46io| 45 cat “eos 53%| 53 53 | *d2'9...... 53% 55 of. 300 aa. 5) 28 
BES HB) HES 48%) EN SEM) te 2% 7% SHEN AG Se ew Hert Gon Eeetenl,, GSN Se dee, 428 de 
~ = oUt « 5 . ar I5G ‘ ‘ % 
1 0 oe 1802 ot aN 18% 81g 181 lg 18%|New York Ontario & Western} 7,305 se —_ Hie eo Je 
69° 71°| G9u 27% iM 1744 174% 1753) 1753 177%, New York Susquehan. & West. 500] 17% Jan, 10/ 1833 Ja 
"a 10 | 10:3 Lo] 9s 9% SS Fi SS pret.| ~'600| 68 Jan. 13| 7149 Jan 
*37° 38 | 37° 3 e sr se" Pe 4 ons RK Norfolk & Western.......”.... 364] 913 Jan. 10 9% Jan 
s 38,| 37, 37,| 37 “37, 4 38% 0 sat. peas. i ee 
16% 16%) 16% 15%) 16% 17 16% 1G%| 17. 17 |Northern Pacitic.....1. «| 1.5001 36 Jan. 8] ieyan 
atta 47 G's 46%] 46% 4745 46%9 4713] 474 47% 0 pref-| 39'517| 45% Jan. 5| 47% Jan 
22 22 | owaee ogee | 22% 22 *92ig 23 | 23% 24 |Ohto & Mississippi 1926] 22 Jan, 5| 24 Jan 
7 | se ce | fem oe > 2\s & ls 20¢| 45 Jan. 4| 43° Jan 
2153 23 | "2219 9 o° on 4 a 32-83 |Oregon R’y & Navi ‘o.| 1,111 Tan, § 3 
san me 23% +5 a 23 (2338 24 zt 024 Orevon Sh. Linea& tah Norti 740 bE eg 3 ot ian 
iss jeu] “Se Heal ite Gal 3 16 7 | doy 1rulPeora Decarurs wransvile| 390] YOuan, 3) Gx an 
19 2 ‘ ‘ aa Pee ous 4 “8 ot iladelphia & Rea one ey 7,690 a Ji 5274 I: 
*S94g é14 Bs) lg bi bl om m4 rt 61 ar as Cinn. nD ae Eee on 100 the — 8 44 = 
“7 = i Z 54 L ref. iy J: 3] 6 an. 
30 3° 52 on" «30 “ ane 30 33, ot a" Richmond & West Poiut Ter’! : oop at — ; a — 
“ 34 3 0 oq Pee or 
NSN ec peal Sassney Papaee ree 3 4 rer .. |Rio dts teem...” one —- oe 
“6 "gil “hu, Biel 4h Ble 2 eae . Do ref. 100] 62 “Jan "Jan 
+124 A te 2’8 os oan oan 6% 7 6 6%|St. Louis Southwestern nae 3,230 , ‘ °F _ 1 
*40¥g 42 | *401g 42 | 402g te 1 .l2% 134) 13 13% Do pref.| 1,635] 12 Jan. 4) 13% Jan. 1 
103 °107 |:105 A ee eS ame 1,310] 4119 Jan. 11) 44% Jan. 1 
ai 113 112,113 "T12, 113, |*11210 112% 113% 113% x11 4112 St. Paul Minn, & Manitoba... 1,100 111% Jan. 13,112% Jan. 1 
5 Pa ; rn Pacific Co..... mata 55 Ji 3| an ween 
3933 397 gpr0 so gai x. 949 953! 9% 10 /|Texas & Pacific........ 2/325 Te 4| > = 1: 
50. 55 1 *48* 55 | *48 hr ,3998 394) 39  3919/Toledo Ann Arbor & N, Mich: '760| 3753Jan. 4| 39%Jan. 7 
Sais els = Ss iss Beceem "we as 
9 ‘ . ref. Jan “Jan 
3 40% 39% 40%6 3975 40% 39 3953 40%] 40% 4153/Union re... 85,585 39 Jam 3 £1 Jan, 1 
i 22 | 39° 16%) 16% 168) 1g 1653 17 | 17 7%|Union Pacitic Denver & Guif.| 4,000} 16% Jan. 3| 17% Jan. 1 
Spee set] 23% 24% 244 24% Bon Biel casg Be [Pet annnnnneccrwenennocccnss] 1000) 31 Jan. 6 11% Jan. 1 
- 905, 3 € € ~ = ri O an. 5 Hs F; 
oi 21%) 20% 20% 20% 20% 21 Bilis, “20% 21s Wheeling & Lake Erie. er] "795! Dos Jan. 9! Bile Jan, 
%; « . ¢ -« - an. 
9 16 | *l4ig 16 | “14 “14 15 | *14% 16 |Wisconsin Central Qo... 309 14 Jam, 11{ S47 3am, 
43% 43% 431g 44 437% 455, Miscellaneous Stocks, | ) é ied 
182,, 22 82 8254) a2 ° aan e® by oe) = ‘ne Cotton Oil Co......) 29,560; 421g Jan. 5 46 Jan. 15 
11 167, 1 | > 73 D 38 an. 
101: & 10200 Ton. aay _— oo 115% 19 119 120%) Am. Sugar Ret. Co a i 38 13153 ane 3 ion oy 13 
7 87 7 7 ; ; ref. 991e J: 0272 Jan. 
OZ 103% 10575 t05_ | 109% Los a iis 117 "126% 117 " amertenn Tobaceo Co Per “gualiton un: 10 1st dan 
S773 «877, 39 7] 3 % ig +a * af. 57 Jan. 1 an. 
58% 60% 53° Go| Bs 591] .. =| ee ee pe: a 3 9078 Jan. 
25 125% 1259 125% 1254 1259 = ee lam Jolorado Fuct & Iron... ..-. 5744 Jan. 6 63% Jan. 
63 64% 617 634| $17 . | | 126 130 | 129 135 |Consolidated Gas Co......... a0 24am Jan. 6 135 Ji 
112 119% 112 °113 | 119% =i os 58 614 53 607 | Distilling & Cattle Feed'’g Co. 597, | hiner Pe oR 
Tse ES6G) tsa taste! teas tae | 112% 113% x111411249 General Electric 0 Foed'g Co. 148 at hee alieee 
142% 112% 112% 113 | 112% 113% se" ret 2: i cage: pecan 189% Jan 13 
a 45 453 7\y| ref. 1 
9353 93% 9315 95"| O4m% 948 46'9 47%, 46% 4715 National Lead Co........ aes 1 Ae Tan 3 
101g 1039 1019 10%| *10% 10% 04% 94%| 9419 94g Do piet|| “2'616] 92% Jan. 
"19g 22" *igy 2: *191y 23 | 10% 10% ben ae orta American Ri ncipaeniee $415] 10 Jan. 3 
26% 2¢ oa aaa! - p22 | *18Ig regon Improv m 
1333 535 Brad om B a = 26% 2658 26% Fs 535." Pacific — msdaeaet IF 26° Jan 27%, Jan 
“195 197 *196 1981197 197 1197 197 | 196196 93-5333 | Pipe Line Certificates § ..... a 53 Jan. 54 Jan. 
‘8319 831g 831g 133% 193 187 | 19649 196i, 197 197 |Pullman Palace CarCo..... is be 5 197 — 
se 3613 35 3519/3453 351g 8335 8373 8355 83%|Silver Bullion Certificates... 83 Jan. 3 83% Jan. 
Seapets Rapes 35% 37%, 3642 37% Tennessee Coal & Iron ..... a 345 Jat 3733 Jan. 
G57 GE" | apace wepag.| eepgee eee 101101 eet: 3 4 an. 73g Jan. 
45 | 43 43lo “41 45 #49 | cess edeuss Do pref. 974g Jan. 5101 Jan 
295% 96% 9553 96%] 9533 $6 9558 4 | 4319 43io|Unitea States Rubber Co..... 43 Jan. 9! 46 Jan. 
* These are the prices bid 3 %! 961g 98%!Western Union Teiegraph.... 94% Jan. 98% Jan. 
prices and asked; no sale made. § Prices from both Exchanges x Ex dividend, <r 
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NEW YORK STOCK EXCHANGE PRICES (Coatinued)—-ZVACTIVE STOCKS. 








(t Indicates actual sales.) 
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Range (sales) in 1893. 
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INACTIVE STOCKS, INACTIVE satadl  Mhinestncnainaiiaiepintiniaintititiaem ames 
{| Indicates unlis ted. Bid. Ask.| Lowest Highest. ‘Indicates unlisted. Lowest. Highest. 
Railroad Stoe ks. | St. Louis A Alton & Ter. Haute...100 33 | 35 = wine 
Albany & Susquehanna........ 100 {163 ...... 156 Jan. |163 Jan. aaa 100! 150 |...... 7 imines 
Belleville & South. J. pref.....100, 137 ...... | ie ° Toledo Peoria & Western...... 100, 24 | 23 aim oune 
Boston & N. Y. Air Line pref..100, 101% ..... \101 Jan. 1101 “Jan. | Toledo St. L. & Kansas City 7......) ......|--..0- 15 Jan. | 15 Tan. 
Brooklyn Elevated {|........... 100} 3844 39% 3549 Jan. 39% Jan. |, Virginia Midland............... WAL cncewsdnamawe nar H ree 
Buffalo Rochester & Pittsburg.100; 36 37 | 36 Jan. | 36 Jan. Miscellaneous Stocks, | 
 cnciatncéth accnameeed 100} 86 86 8549 Jan. |} 86 Jan. | Adams Express................. 100 $154 |155 |152%g Jan. 157 Jan 
Burl. Cedar Rapids & Nor |; 60 |......| 60. Jan. | 65 Jan. American Bank Note Cof......... 50 | 52 meee | nee 
Cedar Falls & Minnesota....... ee 7 287% Jan. | 29% Jan. | American Express..... ........ 106 118 0 |117 Jan. |118 Jan. 
OES OO EEE {2 9% re pane Amer. Telegraph & Cable......100)$ 88 |...... 86 Jap. | 88 Jan. 
Cleveland & Pittsburg. ........ 5 155 Jan. |156 Jan. Brunswick Company....... SS Pe Ss nani sen 
Columbia & Greenville pref....100} ...... wee ‘ons omy Chic. June. Ry. & Stock Yards.100/!103 |105 |101 Jan. |105 Jan. 
Des Moines & Fort Dodge......100| 7 9 8% Jan. 8% Jan. ERE Pe eet SE: 93% Jan. | 93% Jan 
CO ae eee 100; 18 20 et aia Citizens’ Gas of Brooklyn..... 100; 112 {|Li3 bene | pees 
Duluth So. Shore & Atlantic ‘ 100); NR iets 1ll4g Jan. | 12% Jan. Colorado Coal & Iron Dey ..... 100;} 2238; 23 18149 Jan. | 23 Jan. 
RTP GRATE 28 31 29 Jan. | 29 Jan. Colorado Fuel & Iron........... 100 } 594 | 6018) 57% Jan. | 63% Jan 
Flint & Pere Marquette.... .... 100 20 2012} 20 Jan. | 20 Jan. EER .-100' 105 |108 {109 Jan. |1114 Jan 
Preferred..... acne a ae PA: Columbus & Hocking Coal.....100{ 26%! 28%] 187% Jan. | 28% Jan. 
Georgia Pucitice { ........ a . aie Commercial Cable.............. 100° 175 |185 pee indie 
Gr. Bay Win. & St. P. tr. rec.... | 13% Jan. | 14% Jan. Comsel Coal of Maryland......100' 28 31 ine ance 
Preferred trust recets...... ain O75 Jan. | 2973 Jan. Edison Electric Mluminating. .100 Vi2 11929] ...... 114% Jan. |119% Jan. 
Houston & Texas Central...... 100); 5% Jan. 6% Jan. | Laclede Gas............ --.100, 24 | 251g] 2344 Jan. | 2549 Jan. 
Mliinois Centra! leased lines. ...100 88 Jan. | 88 Jan. MINE, « cwccnnccncn saciees as Se Rae 71 Jan. | 71 Jan. 
Kanawha & Michigan.......... 1c0 13% Jan. | 14 Jan. Lehigh & Wilkesbarre Coal qj ......) ...... lensn ai one iia 
Keokuk & Des Moinues..... .... 100) oame ink BOGETIOMG (GOD. ccssccsccevacess 100° 21 | 24 23 Jan. | 23 Jan. 
ER SeS 100} } eae alae Minnesota Iron................ 100. 65 | 69 6819 Jan | 6949 Jan. 
Louisy. Evansy. & St. L. Cons.100)! 2549 Jan. | 25% Jan. | Nutional Linseed Oil Co........ 106 |} 39%|....../ 38 Jan. | 41 Jan. 
SE ancudacnaued ambien 100 19 Jan. | 49 Jan. National Starch Mfg. Co..... .. 100; 32 | 34 31 Jan. | 34 Jan. 
Beans Cael. ....0. cccccccess { ie ppt = New Central Coal............... 100; 10%} 12 115g Jan. | 1153 Jan. 
| ETRE . ie Ontario Silver Mining.......... 100; 13%] 16 14 Jan. 1544 Jan 
Mexican National.............. aie Peupsvlvania Coal. .... ........ 75 | ania gees 
BeOeTts & TRNGCS... ..ccccecccccess f 151g Jan. /151% Jan. P. Lorillard Co EEDA ; ona aane 
N. Y. Lack. & Western......... -}112%9 Jan. }114 Jan. Postal Telegraph—Cable {...... .. re ‘ 
N. Y. & Northern pref.......... 26 Jan. | 32° ed Jan. Quicksilver Mining............. os 
Norfolk & Southern.... ........ ain as 17 Jan. 17% Jan. 
A wvigg DO eee | 13 alae Tex a Pacific Land Trust...... on anaes ones | 
Pitts. Ft. Wayne & Chicago....100) 154 ...... 154% Jan. 154%) Jan. U.8. Exvress... . .--100\¢ 59 6014) 5719 Jan. 6014 Jan. 
Pitts. & Western pf............. Bet BG leccons 33 Jan. | 34 Jan. U. s Rubber pre fer re a paidiemaiiaatalh 100.5 95 957g) 9444 Jan. 99 Jan. 
Rensselaer & saratoga......... 100)(175 ...... 173 Jan. {175 Jan. Wells, Fargo Express .........- 100, 145 |149 |140 Jan. 149 Jan. 
Rome Wat. & Ogdensburgh....100|,112 111) Jan. 1112 Jan. 
* No price Friday; latest price this week. } Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.--STATE BONDS JANUARY 138, 
, ) 
SECURITIES. Bid. | Ask. || SECURITIES. Bid. | Ask. se SECURITIES. Bid | Ask. 
Alabama—Ciass A, 4 to5..... toe 100 (10019 New York—6s, Woan.........-.. ' 8.C. (cont.)—Brown consol.6s.1893 96 |...... 
OS eee 1906, 10344105 ||North Carolina—6s, old Tennessee 6s, old.....- 1892-1898 = feenmnn 
I i cient 1906 93 96 ii Punding act................. Compromise, 3-4-5-Gs....... 1912 |lscugce 
Currency funding 4s........ 1920} 923%) ..ccc~ | New bonds, J&J ...... New settlement, 6s ......... 1913 102 |107 
Arkansas—6s, fund, Hol. 1899-1900 cp ee ..l l6ee ee | Sy EES 1913 
do. Non-Holford 150 190 || Special tax, Class I.............. ree reer: 1913 
7s, Arkansas Central KR ........ 4; 8 | : ~ epee ‘a | EGE 1910 97 /|101 | Virginia—6s, old ........... 
Louisiana—7s, cons........... 1914 -— 2 whine ES 1919 121%9)127 | 6s, consolidated bonds 
Stamped 4s......... || Rhode Island—6s, cou..1893-1894 100 |...... 6s, consolidated, 2d series, rects. 
Missouri—Fund......... 894-1*95 102 leaks \south Caro!ina—6s, non-fund.1888 2 3 63, deferred t’st rec'ts, stamped. 














New York City Bank Statement for the week ending Jan. 





















New York City, Boston and Philadelphia Banks: 































































































7, 1892, is as follows. We omit two ciphers (00) in all cases. | Capital &| } } 
—— BANKS. | Su Su:plus.| Loans. | Specie. Legals. | Deposits. + Circ'l’n| Clearings, 
(00s omitted.) Capital Surplus, Loans. Specie. | Legats. Deposits. | N. N. York.* | $ $ | $ $ $ $ $ 
-—_ eens = | /— SO - | |——__—-— | Dec. 10 128,656,2/ 442,550,7/77,714,6 40,556,9 451,046,8/5,536,2)/789,915,5 
7 ; ¢ |, $ . $ $ $ ©” .7....]129,304,9]44 1 ,801,2/76, 995,5 40,745,6|445, 1#5.5/5,589,3]489,849,9 
Bank of New York. 2,1.00,0) 2,008,3/ 11,700,0 2,010,0) 1,180 ,0/ 11,230,0 “ 24°.” 1129): 1473]/438)78079|76, 885.3 40,383.23 + "3 0 '1/5,63 2/0|¥46,471,1 
Manhattan Co. «+--+ 2,050,0 1; 741 7 12,089,0) 2,157,0] 1, 806, 0} 13; 292,0 * $1... [129,614,3/437, 722) 0/75,968,3'42,0° <4, 4 Ty we eine 
Merchants’...... -+| %,00 ,0| 1.015;2| 669036 970,6| 15267;9' 7070.5] Jan. 7 129/614,3|443,283°7 76,626; 6| 46,1 i 8 ,585,0/775, 948,0 
Mechanics’.... ° 2,000, 0} 2,017,8) (7,967,0, 1, 095; 0 459,0| 6,139,0] #oeston.* 
America. 3,000.0} 221472} 16,694°4| 2'905/1] 1,710°1| 17/4086 | Dec. 24.. 4,642, 9/180,042,4/ 10,324, 4 5,169,6/146,779,1)5,242,8|111,025,2 
Phenix ° . 1,000, "0 455,4) 4,509,0 646,0 7070) 4,716,0 ae | 64 Gaz’s hy 158, 114) 8) '10; 234,4) 5,710, itp "91334 5, 18835 84, 1944.2 
City.......- 1 00; 2,649,0) 12,602,3) 4,398,9] 1,!79,0) 15,114,8]| Jan. 7....| 64 642, 153, 133,9| 10, 258, 1) 6,049,7/149,624,7/5,203,6/118,253,3 
Tradesmen 750,0 200, 2,651,7 “34, 281,1 2,874,8 | Pbia.* 
Chemical... . 300,0| 7,114,4) 24,500,0) 4,785,0) 1,74%,5| 23,472,4 | Dee. 24....| 35,793,7/103,354,0 26,004,0 101,970,0!3,d15,0} 80,254,7 
Merchants’ E3 1’ ge 600,0 172,5| 3,750,1 As 53,% 4,323,7 = ° 35 793.7 103,254,0 26,373,0 102,716,0/3,602,0! 66, "412, 4 
Gallatin National...) 1,000,0) 1,554,z| 5,173;5| 54%7/ 1,037/4| 4/69275 | Jan. 7....) 35,793.7)103,074,0 27,4720 103/866,0)3,540,.) 89:938,1 
Butchers’& Drov’rs’ 300,0 313,1 3,8338,3 334, $22,0) 2,178,9 
Mechanics’ & ‘I rad’s 400,0 444.3] 2385/0 1950 42u,0| 2°960;0 * We omit two ciphers in all these figures, +Including, for Boston and Phila 
Greenwich ents 20 (0 160,06} 1/13672 94/4 164;4 z 162;3 delphia, the item “ due to other banks. 
ther » anufac rs) 600,0 567,8| 3,544,1 469,9 4¥3,5| 3,334,4 
Seventh Natioual.... 3000! 87,9) 1,70%,9| 249.7) 253,:| 2,001,1| Miscellaneous and Unlisted Bonds.—Stock Ex. prices. 
State of New York.| 1,2000 500,0| _3,276,4 #6, 422,7| 2,524,8 <ndiadaieni 
American Exch’ge..; 5,000,0) 2,146,6| 17,205,0) 1,054.0) 1,868.0] 13,524,0] Miscellaneous Bond |_ Miscellaneous Bonds. 
Commerce....... -...| 5,000,0) 3,578,6 18,302,9| 1,872,4| 2,294.5] 12,706,1 | Amer. Water Works —1st “6. People’s Gas & C. ) Ist g. 68. eco 
1,622,4| 5,712,0} 1,247,6 419,: 5,395,6 lst cons. 5s, g.......-.-..--- Co., Chieago ...§ 2d g. 6s8.| 102 b 
1,061,7| 7,875,1| 1,349,838) 988,1} 8,+10,9 | Cahaba Coal Min.—1st g. 7s.. Pleas. Valley Coal—1st g.6s| 7 Dd. 
456,8| 3,085,8 159,6 654, 3,5*u,4 | Ch, Jun.& 8S. Yds. -Col.t.g 58 b.||Pr: cter & Gamble—1st g. 63} 1044s 
905,0) 11,031,1| 2,027,0) 637,9) 12,076,0]| ¢ olorade Fuel—Gen. 63.......) ...... Security Cor.ist cons. g. 63.| 96sb. 
889,4| 6,069,7 2 66%,2| 6,237.7 | Col. & Hock. Coal & L. -6:, g| 98 b.||/Western Union Teleg.—7s..| 1i2%ab. 
6 2,285,8 195,* 432,7| 4,376,0 | Consol’n Cvual—Convert 6s...|*103 b.|| Wheel.L E&P.Coal ate. 5a] ---00 
»3{ 5,5%2,9| 833,4 700,0| 5,688,4 | Cons.Gas Co .Chic.—lst gu.58| 90 a. Unlisted Bond 
»4| 14,962,2| 4,126,s §76,.| 16,575,1 | Denv. C. Wat.Wks.—Gen.g.58| ...... Ala. & Vicks.—Consol. “6s, g- 95 & 
345,2| 2,714,0 275," 305,2| 2,497,0 | Edison Elec. Ill. Co,—1st 53 .| 116 b.|| Vicks. & Merid. ist 6s .- 100 b. 
ooses 463,3) 4,023,2 617,/ 17#,0| 3,407,7 | Equitable G. & F.—1st 6s.. 100 b.j/Atlanta & Charl.— lst 7 
] 500,0} 272,0) 2,825,0 184,7 619,.| 3,168,4 | Henderson ~~» y= lst g.6s.| 112 a.||Comstock Tannel—Ine. 4 
Market & i vanen.. 750,0 81,8) 4,071,0) 45,1 680,2| 4,233,6] Hoboken Land & Imp.—g. 5s) ...... Georgia Pacific—lst 6s g. 
St. Nicholas......... 5uv,0} 142.1) 2,167.3) 175.4] 27,4] 2,29+,7] Mutual Union Teleg.—6s. g..|*113 b.|| 2d mort. income......- 
Shoe & Leatier..... 500,0| 265.8} 2:612;0} _ 312'0] 47.0] 3120/0 | National Stare Mfg.—ist8s.| 105 Consol. 58, g....- 
Corn 2 Saemengs. ----| 1,000,0) 1,297,7| 8,161,*| 1,102,0] 825.0] 7,431.6 | Northwestern T-legraph—7s. *108%ab || Income 5s......-..-....--.--- 
pa =o nme: eee 1,200.8 bres 4.389, 1,025, 44, 5,676,3 | Peoria Water Co 8,2 ..'*100 Mem 4 & Charleston_Con. 78 
‘ , 30, 2,066, a , 2 %, . “ 74 ’ ° 
as rters’ & Trad’s) 1,500;0 5,600,4| 22,7 oO 4,538°0 ite 93'o0'0 NoTE.—“‘b” indicates price bia; “a” price asked. * Latest price this week 
OPK... .... .--------+) 2,000,| 2,966,9) 24,168,2| 5,015,0| 2,:13,7| 27,847,4 Pe 
East River.... |, 250,0) "14,2 1/29,°8] °136,8] "200.3 1322 '0] Bank Stock List.—Latest prices of bank stocks this week. 
Fourth National.. 3,200,0) 1,890,2) 19,222,6] 4,624,5] 1,40%,3] 20,3 71,6 Stoe i 7 sats — cue 
Central National...-| 2,000,0 576,2| 7,373,0) 1,220,0| 1,713,0} 9,14%,0 BANKS, , Bid. ; Aek. BANKS. | Bid.) Ask.)|) BANKS. ) Bid. ; Ask 
Second Nativnal.... 300, 477,>| 5,141,0} 931,00] 654,0) 6,206.0 | —-—_—— | —— | —— || —_—. — 
Ninth Netivnal..... | 750,0 206,3) 3,358,7 65 3 454,7| 4,/68,7]| America..... 214 /222 ||Gallatin...... 310 (325 ||N.Y.Co’nty|630 | _....- 
First ‘ stioua | , 600,0) 6,580,4) 22,184,6) 3,3-3,2) 1,53%,5) 19,834,6° Am. Exch.../156 |160 ||Garfield...... 400 |..... ||N.Y. Nat. t./130 {137 
Third National....... 1,000,0| 108,2) 4,947.0] 1,175.3] °382,0| 5,374.6 Bowery..... .. ||German Am./125 | ...... Ninth. .... |125%/¥37 
-Y. Nat Exchange) 30,0] 68:7! 1,524;2| "11a, 170,9| 1,364.1 Broadwa: 260 |270 ||German Ex..|__.. |..... |/19th Ward../170 |..:.-- 
> et 250,0) 527,7| 3,114,0) 645,0| 225,0) 3,462,0 Butchs’&Dr.|184 |190 ||Germania....|330 |..... N. America. /165 180 
New York County. 200,0} 554,0) 3,087,1/ 701,0) 106,e) 3,441,4 Central ....- 137 /142 |\Greenwich ../150 | .... ||Oriental .. |23u once 
German-American. TAU, 292.4) 2,652, 415,6 178,1| 2,405,2 Chase........ 450 Hanover. ...|337 (347 acific...... 195 n°" 
Chase Natiwnal.. 500,0) 1,119,9) 12,070,7| 2,751,5| 1,°3%,5| 13,917,9 Chatham.... |4lu [422 ||/Hus. River. .|156 Park.........|/305 [32 
Fifth Avenue. -| 100,0} 916,3)  5,537,4] 1,0 9,5) 428,7] 5,94%,7 | Chemi 4400 |4800 |/Im. & Trad’s’|600 |630 ||/People’s ....|290 |..-..- 
German Exc hange.. 20,0 601,5) 2,909.8 23%,% 62%,4| 3,586,5 | City.......- 430 j48u ||Irving. 162 |176 || Phenix... 125 | ----- 
Germania oe £39,4 2,974,2 313,4 423.1} 3,601,1 | Citizens’..... 155 |165 ||Leather Mfs’|230 |240 Produce Ex. ssnsee 
United Siates. 506,<|  7,256,3| 1,15 37z,4| 8,014,5 | Columbia... |257 --- ||Lincoln......|420 | ...... Republic....|172 
Line«Im........ .....- 401,5) 4,92,5 b2/’,i| 5,783,7 ; Commerce...|199 |..... || Manhattan..|193 --- -||Seaboara ... 173 aseeee 
Ss. «. , wawos | 473,2| 4, 18,5 #~9,6| 5,0u4,4 | Continental .|....../135, ||Market& Ful)/220 |...... |Second....- 25 saceee 
Fifth National Ns 301,2| 1,935,6 26,9] 1,983,7]Co:mm Exch..|255 |265 ||Mehacnics’..|185 |195 ||Seventh 25 |.---00 
Bank of the Me trop| 3 0,0); 739,7| 4,>45,0 769,3| 5,851, | veposit...... 112 |120 ||M’chs’&Trs’|180 (200 ||Shoe& Le’th|155 
Weat Side |} 200,0} 2°3,2) 2,217,0 31),0| 2,526,0 | East River..|150 (160 ||Mercantile ../220 |230 ||St. Nicho as./13 coco 
Seaboard. } SC) 219,7) 4,4: 10 34-,0] 5,065,0 | 11th W 200 Merchants’..|150 |152 ||Southern.. |110%3/.....-- 
Sixth National..... | . 200.0 357,1! _1,756,0 13,0] 1,50,0 | Fifth Ave..../2000| .... ||Merch’ts Ex./130 |...... Stareof N.Y.|114 |125 
Western Nationa!..| 2,100,0) 283,6) 10,842)6| 2,143)<| 1131/0] 11,767,3 | Fifth......... ~-----|| Metropolis ../420 |...... Tuird ....-. 107 |. --a00 
First Nat., Br'klyn.| — 300,0} 826.0) —4,820;0) 1'077; 205,0| 5,045,0 | First..... 2500 |..... ||Mt. Morris../300 |...... Tradesm i'>/110 |112 
Southern Natiowal..| 1,0e0,0] 189;8|  2°521/3| 13915] 36.0] 2°109}0 | First N.,8.1.|-10 |... Murray Hil cone [JUN State 212 teed 
; ncan..+ Tin ree Wen. 14th Street..|170 |"... ae tines 70 |180" [[Wostern 124 [13 
Total ....... eoeee 6!,4927.7'69.191.61441,283.7176.6 + '46.157.414°65 347 8 I Fourth oO \202 KNew van. 231 (240 Went Sid6--\-ccccclesosem 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 








































































































































































































































‘ } tS Share Prices — not Per Centum Prices. | Sales 
Active Stocks. | of the Range of sales in 1893. 
i Indicates unlisted | Saturday, | Monday, | mage Wednesday,| Thursday, Friday, | Week, —— 
Jan. Jan. 9. Jan. 10. Jan. 11 Jan. 12. Jan. 13. |Shares. Lowest. | Highest. 
Avch. T. &8. Fe (Boston).100| 33% 34%| 33% 347% 849 34% 341g 35 | 34% 35% | 32,534) 33 Jan. 6 35% Jan. 13 
A dantio & P | 4 4 ee a 4 24| 4 Jan. ‘ Jan. 4 
$itmore & ‘Ohio (Balt.). 100 95 | *O4 ......| *B4% OB! ...... 939 Jan. 9315 Jan. 5 
1st preferred 100] s-220e cocene| seewee woeeee | L219 2.222.) teen cannes Pie cccecs["SGe EB | csnacs| <nse ee [saree 
ao orcre Trac'n.( Phil. ri 28 * igs prudipens 5373 277% Jan | gai Jan 
Baltimore Trac’n.(PAil.).. | 2B | -n wenn -ennee eJan. 4) 2814 Jan. 10 
Boston & Albany | Boston). 100| 210 210 | 212 212 | 213% 214 a." 213% 222208 Jan. 3/214 Jan. 11 
Boston & Lowell 2OOi*187 = sesoes 189 18944 ioe BOP PEEP sccass 2118614 Jan. 3/190 Jan. 11 
Boston & Maine “ 100) «Sa 1697. 1691g 370. | 370 170 |*...... 0 9 170 293169 Jan. 5/171 Jan. 3 
Centralof Mass. ‘“ 100 BS ceneee *i8 18 18143 19 700 18 Jan. 4) 19% Jan. 13 
Preferred “ — 100/ “45 47 | 4619 47 48% 49 1,090{ 46 Jan. 3 50 Jan. 13 
Chic. Bur.& Quin 100' 97% 988 9778 98% 9855 100% 16,351) 96% Jan. 6102 Jan. 13 
Caio. Mil. & St. P. (Phil.).100| 77 7718) 76% 77% 78 9,400} 764 Jan. 5) 793. Jan. 13 
Chic. & W. Mich. (Bosion).100} 48 48 a a is ee eee 48 120; 48 Jan. 7 48 Jan. 7 
Cleve. & Canton “ 100)* 6 *5 6 | 2@. samace] °D csocsd] " acosen| seesenl| _ccgade |  aaasas 
Preferred. ye 100) "17 wnnnee| “LZ ann nee *17}9 18 5} 17 Jan. 5°18 Jan. 13 
Fitchburg pref. se 00} 88 877 88 475| 8749 Jan. 10 88 Jan. 4 
Hant. & Br. Top. (Phila ). = 41 "401g 4038 245| 40 Jan. 7 40% Jan. 12 
Preferred 56_ 56 56 120; 56 Jan. 9 56 Jan. 9 
Lehigh Valley > ol 578 é 574 1,787) 56% Jan. 10 58%4%Jan. 3 
Maine Central (Boston). 100) 125 122 125 5|125 Jan. 9 = Jan. 9 
Metropolitan Trac.(Phil)..... 13916} 13749 137%) 13743138 | .....- ...-. 4,290|1365, Jan. 3139% Jan. 7 
Mexican Cent’ (. Boston). 100) ett 1133} Ilys 11%) 114 1153 11% 12 4,375) 10% Jau. 6 12 Jan. 12 
N Y. &N. Eng. 100) 15% 469 45% 4659; 45% 4619) 4633 4814) 48 485, 16,547] 4444 Jan. 4) 50% Jan. 13 
Preferred... “ 100} *95% 97 961g 97 97 98% 100%101 | 1004 1005 1,487| 94 Jan. 3102 Jan. 13 
Northern Central (Balt.). 50) ..-..- ------| see2-- -2----| 6844 68144)*...... 7 |" sine tes COs “OG. GP | ccnes 644 Jan. 10; 68% Jan. 5 
Northern Pacitle (Phila, ).100; 1673 167%) 16% 16%) 16% 16%! 17 7 16% 17 1,425] 164 Jan. 3 171s Jan. 13 
Preferred 1 0| 46149 47 4633 46%) 4633 474g! 46%, 4 7 1g! 46% 4748 10,005} 454 Jan. 5 475s Jan. 13 
O.d Colony.... Pr ng 100! 186 186 136 186 186 187 | 187 187 18744 18745/*187 372/184 Jan. 3/187% Jan. 12 
Pennsylvania.. (Ph''a.). 50} a+ 5433) 5433 5453) 541g 54%¢) 541g 54%y) 5448 544) 5 3,396) 5418 Jan. 10; 549 Jan. 3 
Philadel. & Erie. 50) *3 .. | 32% 33° | *32 33 | *32 33 | +32 33% 100| 32 Jan. 5) 33%4Jan. 4 
Phila. & Reading - 50} 35g "25% 231l1g 247% 24% 251144] 2453 25 245g 2535 5g 165,544/2311,,Jan. 9 267;,Jan. 3 
Philadelphia Trac. “ -.| 118 118 | ...... ......|*---.-- 11745) = ue 116 116% 1,090)115% Jan. 1311953 Jan. 4 
Sammit Brauch (Boston). 132 *6 7 es 7 a *6 ee Pes, Bape ,. abaadi 
Union Pacific 00! 39% 40 39%, 40%; 40 402g| 40 40% 40 40144 9 t's a's) 10,593; 393g Jan. 5) 41% Jan. 13 
United Cos. OfN.J.(Phila.)100 . rrr 230 230 23019 230%0\*230 ...... 230 230 |*230 _...... 230 Jan. 9/230\9Jan. 6 
WesternN.Y.&Pa(Phiia.).100| *6 6% 64 Gl 6% Ge 6% Gl *64 7 *65g | 95; 6% Jan. 5| 64g Jan. 9 
Miscellanevus Stocks, e | 
Am.8ug’rRetin.{/ (Boston) 1144g 1167} 1154118 11649 1175¢; 11538 117 1157 118% ph 120%) 47,258/111%9 Jan. 3/120%4 Jan. 13 
ferrea...... a-e.| 102 10219) 102% 1027) 102 a 101 102 101% 10244) 102% 103 3, "957 99%¢ Jan. 3/103 = 13 
Bell Telephone .. & 100} 205 205%) 205 205 205 205 205 205 205 205 206 "605 x204 Jan. 3/207 n. 3 
Bost. & Montana = 25| *3255 33 *321¢ 33 3245 7825 323g 3238) 32% 32%) 32%9 3319 900) 32344 Jan. = 33% — 3 
Butte & Boston.. oe 25] *10% 1144) *1O% L1iy) *10% 11 *10% 11 *10 10 11 11 100} 11 Jan. llyJan. 3 
Calumet & Hecla - 25/*293 297 | 295 295 |*297 298 |*295 298 | 297 297149/*295 298 27/295 Jan. $lon8 Jan. 3 
Canton Co....... (Balt.).100)|* ..... 7319|* ...... 73 70% 70%9| 70 70 a ee 71 72 27| 70 Jan. 11] 70149 Jan. 10 
Consolidated Gas - 1 59 59 *58% 591g) 59 59 59 59 59 59 59 59 641i] 58% Jan. 5) 594Jan. 3 
Erie Telephone (Boston). oa. *49'g 50g) x49% 50%! *49% 5014! 50 50 50 50 50 50 287) 49% Jan. 3/ 50 Jan. 3 
General Electric.. ‘“ 112% 1124) 112% 112% / 112% 113 | 113% 113% 11349 1135y) 11158 112 2,113}121 Jan. 6 th Jan. 11 
Proferred.. ..... 190 meinen inabpiits 112% 112% «ta 112%; 112 BSG SOR: Tl ccaens, casnns 41/112 Jan. 11/114 Jan. 12 
Lamson Store Ser. “ 50} *1544 ..... 16 164 valk a= “17 18 17% 18 113] 154 Jan. 3) 18 Jan. 13 
Lehi’hCoal&Nav ‘Phil., 50) 52% 53 52% 53 52% 53 | 53 53 52% 53 3 53 220) 52% Jan. 4| 53 Jan. 3 
N.Eng. Telephone ( Bost’n)100\*.....- 5949)" ...... 591g/*...... 5942 59% 60 60 60 60 60 207; 59 Jan. 3!) 60 Jan. 1L 
North American. (PAil/.).100|} *103g 11 | *10 on a ae 10% 10%; 10% 10%) 10% 11 410} 10 Jan. 3) 11 Jan. 13 
West End Land.. (Bost')....| 17% 1749 17% 17%4| 17% 37% *17 1710] 17% 17%] 17% 17%] 1,093| 174¢Jan. 3/18 Jan. 4 
* Bid and asked prices;| no sale was lmade. } 
{ | | } 
Inactive Stocks. Bid. Ask. inactive stocks, | Bid. | Ask. | Bonds, | Bid. |Ask, 
; Water Power......... (Boston).100) | 244...... Pa. & N. Y. Canal, 7s...1906, J&D! 
ertese of Fan. 18, Westing, El. tr. ree. 50, 35% 36° Consol. 58........--2-. 939, A&O 
Atianta & Charlotte (Bailt.).100 ...... 88 Bonds—Bo oston Perkiomen, 1st ser., 5s. 1918, Q— — J} 2. 
Boston & Providence (Foston).100 256 ...... At.Top.&s. oF 100-yr.4g. 1989, Jess 814g 8149 Pnila.& Erie gen. M. 6g. 1920, A&O) 
Oamden & Atantie pf. (Phila. ). 50) 22 27 100-year income 5 ¢g., 1989. ‘Sept Yosreee cereee Gen. mort., 4 g....... 1920, A&O 
Datawissa............ eee 7 Burl. & Mo. River Exempt 6s, Jad § snides | semen Phila & Read. new 4 g., 1958, J&I 
lst preferred...... * GO} ccces. | oceose Non- sy anil DB ccccons J? |) a a 1st pref. income, 5 g, 1958, Feb 1! 
2d preferred....... * eee ST7a)| PIR Bticscnecaccsassos 10, J&I|S....-. 94 | 2d pref. income, 5 g, 1958, "Feb. 1! 
ventral Ohio......... (Balt.). 50; 54%,...... Chic. Burl, & Nor. 1st 5,1926, A&O 0.2222 104 | 3d pref.income, 5 wag Feb. 1} 
Qharl. Col. & Augusta “ TOG) 22.222 |eccece 2d mort. 68.....-.-.--1918, J&D §.....- 103 || 2d, 78......---.-2----- 3, A&O 
Connecticut & Pass. (Boston). a eee Debenture 68......... 896, J&D §...... i100 || Consol. mort. 78...... TOLL, J&D 
Connecticut River.. 100} 269 |...... Chic. Burl.& Quincy 4s. 1922, F&A!) 92% ...... | Consol. mort. 6 g...... 1911, J&D 
Delaware & Bound Br.( Phila. ).100; 160 |...... Iowa Division 48..... 9, A&O arenes +4 {] Improvement M.6 g., 1897, "A&O 
Flint & Pere Marq.. - (Boston). aaa) tiie Kenia Chic.& W.Mich. gen. 5s, 1031, 58D cane. | Con. M.,5 stamped, 1922, 7M&N 
Preferred........ 100' 76 | 80 | Consol. of Vermont, 5s. a J&I'S 98 389 |Phil. "Read. ( N. E. 4s........1942 
t.Joy& L. (Phila.). 50; 81 |.....- Current River, lst, 58..1927 "A&O)$...... 86 || Incomes, series Sen ao 
8.& Mem. (Boston).100) ......)...-- Det. Lans. & Nor’n M. 7s. 190 07, wa ||_ Incomes, series B.......-... 1952 
bibneeseone * 100} ......|......||Eastern Ist mort. 6 g., 1906, M Phil. Wilm. & Balt., 48.1917, A&O 
= 100) ...... lxsegnn \Free,Elk. &M.V. sist, 68. 1933, rer Pitts. C. & St. L., 7,01 00, F&A 
ee hila,). 50) ......| 71 || Unstamped 1st, 6s. ...1933, A A&O| Po’keepsie Bridge, 6 g.1936, F&A 
er eesece|seecee K.C.C. ee 1st, 5.1925, A&O) | Schny1B.E. jalttaae 1935, J&D 
(Balt.) 50) .....-\cee-e KC. F.8.& ~ con. 68, 1 8, M&N!§100 | Ind.,1stm. . yt 
8. Haven om. yd | 72°” K.C. Mem. & Bir. iLst,58,1927 M&S|) 40 |...... United N. J., 6s. ecccccce 
Val... 50) 54 |......; \|K.C. 8t. Jo. & C. B., 78... 7, J RE OSE Warren & Fra ish Te1806F Pan 
5S stn) . = Pe SSE | '|L. Rock & Ft. 8., 1st, 7s. :1905, THI)... 200) -2-000 Bonds itl e 
Pennsylvania. nia: 85ig\...... Louis.,Ev.&St.L.,18t,6g.1926,A&06ili|...... Atlan thar, Hah i907, 2 J&J 
Short Line. “et 100 24 | 24%4)| 2m. | fete 1936, "a&O| keeoes | atin ae DE. cascesacces 900, A&O 
&N.W. (Phila.) 50) ..... |-.-..||Mar. H. & Ont., 6s....- 1925, A&O}5...... Jooeaee Baltimore & Ohio nag. og 1935, A&O 
aici aint Soa. Fe eccccclcocces,| MEAOR, OB. ccccceccccce 3, J&D}510219,......|| Pitts. & Conn., 5 & 1925, F&A 
saad |eeeeee Mexican Central, 4g...1911, J&I)§......|......|| Staten Island, 2d, 5 g. 1926, T&I 
(Balt.) i00 ae ee 1st consol. incomes, 3 g,non-cum. a eer bee de Ww. *1st,419g. 1990, sab 
oni 100} ......'......|! 2d consol. 1. incomes, 38, n0n-cum.'§ 114/...... “Ber F.&Yad.,Ser.A.,6g. es 
eeeewesenee (Boston). 50} ......| 71 ||N. Y. & N.Eng,, 1st, 78, 1905, J&J/$11819)......| ~ not ag | eesseegeec 7 
énneene 50} 847) 85 1st mort. 68......-.-.-1905, T&I)§....../111%) sainaamnedil 916, Jap 
eesacaseas (Phila.). 50} 6234)...... | 2d mort. 68..........- S F&A caaatt 104 ‘loon. Onis’ 419 g........ 1930, M&S 
“6 24 ||\Ogden. & L. C., Con.6s. -1920,4&0§ GRRE REE Charl. Col. &Aug. 1st 7s. 1898, I&II 
(Balt.). 50) 15 16 || Inc. 68.......-.--. oo cccccee cel 920/). cca} -eecce Ga. Car. & Nor. Ist 5 g..1929, J&J 
“ | (ae ee Rutland, 1st, 6s........ O2, M&N|§......).-.006 North. Cent. 68.......... y 
& Weldon as RE Fee TR, Di cncocese occocce LOBOS gf GA 1.20000) ccccce Reet enceceee-- 1904, J&S 
Central... agen. 14g . fe d ; 7 A, Miva ~=+41926, J&ed 
° ‘ 100} ...... onds.— elohia _.s «|| st AIRS . 2 oe eee wcascased . 
“ | a See lanege? my, Vale 10s, ihia va ee 08 x. eo vist, 5 1911, F&A 
SCELLANEOUS, |Atlantic City 1st 5s, ¢ , 1919, M 104°” |10419|| Pitts. & Connells. 1st 78.1898, J&J 
Allonez Mining chisel (Boston) . = ‘80 | 1°00 || Belvidere oS. Ist, 68..1902, web 112))......|| Virginia Mid., 1st 6s. ..1906, M& 
Atlantic Mining...... 6 2 eee 'Catawissa, M., 7s...... 1900, F&A! 118 |....../| 2 Series, 68 SER? 1 M&S 
Dity Passenger | RR... (Bait.). 88 | 95 \Clearfield &Jeff., a, 68. 1927, J&J REZ [sconce 3d Series, 68.......... 191 6, M&S 
Bay State Gas........ (Boston). 50 2733, 2758 \Comnecting. _ rr 1900-04, M&S' 116 |...... | 4th Series, 3-4-58...-.1921, M&S 
30 ton. Re 10 544. ‘Del. & B’d Br’k, 1st, 7s. 1905, F&A; 127 |128 || 5th Series, 5s......... M&S; 99 
nial Mining. “ 10! _7%| _7%| Easton & Am. 1stM.,5s. 1920,M&N 110 |...... West Va. C. & P. 1st, 6 g. MOLL, J&J| 105 
fort Wayne Electric] « 25) 13 | 13%4//Elmir. & Wilm., lst, 68.19 10, J&J.| 117 |...... Wert’z N.C. Consol. 6 g. 1914, I&I 
, ee - 25; 12%) 127 | Hunt. & Br’d Top, Con. 5s. 95, A&O} 101149102 || Wilm. ~~ Cr _ oe J&D| 116 
Frenchm’n’sBayL’nd “ 5 41o/ 47 Lehigh Nav. 0s...-<.. 914, 0819) ...... 
Haron dessus ‘ gene Ing sakabiiaes i 2d 6s, gold............ ase%, &D} 1095, 110 Baltimore “City Halls. ‘1900, 12319 
illinois Steel {j........ oe 100} 814 || General mort. 419s, g.1 924,Q—F’ 102%|103%,|/ Funding6s........... 123 
Kearsarge Mining....  “ 25, 114%) 1 fi! Lehigh Valley, ist 68. --1898, J&D 110 Scent West MeryPad RR. 6s. 1908, 3 js 
Morris Canal guar. 4. (Phila,).100| 80 |......|| 20 78......-0200-0+-00- 0,M&S 135 |...... Water 58.-.-2-.----+- pein 
Preferred guar. 10 100 = ee || Comsol. 6......-.2-cce0 192 os J&D 128 |128%!; Funding a isis, MEN scevee 
Osceola Mining....... (Boston) . 25 51g | %||/North Penn. 1st, 7s. 72.1896, M i i eae Exchange 3 cwaisiag 1930, J&J| 22222. 
Pullman Palace “ar.. 100 19635 1973 | Gen. M. 78............- 1903, J&J| ......|.... --|| Virginia ( cates Sa, Lew. 1932, I&I 1 
Gainey Mining....... “ 25| 137 |140 |/Pennsylvania gen. 68, r..1910, Var| 129%g).-°°7: Chesapeake Gas, 68..... .1900, J&D| 10739 
Thowrack ee a 25; 155 (157 msol.68,C  ......-- 19 905. Var; 118 /|119 |/Consol. Gas, 68...cce..0.1910, J&D} 113 
; Tm. Europ.E, i” ee een ee Consol. 58, r..........--1919, Var} 114 +..... «hl BBapcaseuapnrceseonnes 39, T&S 9 
ted Gas impt. (PES... 20:) GR lecenne Collat. Tr. 412 g....... 1913, T&D covcee Equitable Gas, 6s......1913, A&O' 111 
* Unlisted. § And accrued intere Last price this week, “eos 
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\EW YORK STOCK EXCHANGE PRICES (Continued),—ACTIVE BONDS JAN. 13, AND FOR YEAR 1893. 


















































































































































Olos’ng' Range (sales) in 1893.| | Oios’ng| Range (sales) in 189: 
‘RAILROAD AND MISCEL. pas | rnter’ei| "Price |RAILROAD AND MISCEL, BONDS. ‘Inter’st Price ne = 18 : 
Period. Jan. eis Lowest. Highest. | |Period. Jan.13) Lowest, | Highest 
Amer. Cotton Oil, deb., 8 g.1900 we 113% 111314 Jan. |114% Jan. | Pac of Mo.—24 exten.53s.193% J & J106%gv./1U6¥9 Janu. 106 
A370. &8.F.—100- yr. "4g. hy 8153 | 814s Jan. | 82 Jan. | |Movile & Ohio—New,64..1927/J_ & D115 115 Jan. igs 
d 2is-4s, #., CL @A”....1989 A & 3} 56% | 5438 Jan. | 5633 Jan. . General mortgage, 48...1938 M & 8 62 a.) 61 Jan. | 61% Jan. 
ioe tecan @, 5 Z--22-1989 Bept. | 56 »b. 5419 Jan. | 54% Jan. —_. Ch. & 8t.L.—Ist, 73.1912 J & J124 b./12619 Jan, 127 Jan. 
Atl & Pac. "wane 4 6-00-1997 eoccsees) GS1gD.! 67% Jan. | 6849 Jan. ?  Y anes 1928 A & 010318 |103 Jan. 103% Jan. 
W.D. inc., 68....-2<0 .--1910J3 & J; 11 b. 104% Jan. | 11 Jan. | |N. Y. Contrai—iziend., 5s. 1893 M @&N101%4b.j101 Jan. 101% Jan, 
Brook!’ = Biove t'd 1st, 6,2- j924'4 & O116 [116% Jan. [117 Jan. | lst, coupon, 78.......-. 903\F & J)122%b.)12219 Jan, |122lg Jan 
Can. | ne —Ilst am, 58 1908'3 & J'106' [105 Jan. [10618 Jan. | | D eben. 7 58. coup., 1884.. "1904'M & 8 107%4b. 10744 Jan. |107% Jan. 
ee usenegunneneeae 1913|M & 810273 (102 Jan. |103%g Jan. | N.Y. @E Jarlem—7s, reg. 1900, ee eee 
Cent. Ga. —B.& W. Ist con.58,'29)-.-..--. 6s4eb. 69 Jan. | 69 Jan. | RoW. & Ogd.—Con.. 5s..1922/A & 911731, 117334 Jan: 113% Jon!” 
Oentra! of N. J.—Cons.,78-18 :99 Gin |... .<00e 121% Jan. [121% Jan. | \N. ¥. Chie. & St. L—ig.. “1937 & O 97% | $7 Jan. | 97% Jan. 
MNEE.; "TE: cantonncen «ant 0 Si | OO apaediggsiies’ sarineoreme IN. ¥. Elevated—7s.......-. 906/J & J110% |110%4 Jan. (110% Jan. 
General mortgage, 5 £.-1987|J, & J/109% 108% Jan. |109% Jan. | |N. ¥. Lack. & W.—1st, 68. atti de BEE WE ccc wana cdl cos ; 
Leh.&W.B.,con.,78,a9'd.1900! Q—M |........ j,-| 10949 J: in. |109% Jan. | | Construction, 5s. «var s001 923 a BCC. So ea Sets pays 
do. mortzace, Ds,.-0-01 iT 2 Eg es ape N.Y.L.E.&W.—1st,con.,7g.1920/M & 8 136490./137 Jan, 157% Jan. 
Am. Dock & Imp., 1921.30 & J/10s " 109 Jan. |109° Jan. | | Long Dock, 78. eee ce-.1893/0 & D/101!sb./101 Jan. 101% Jan 
Centra! Pe cifie—Gold, “ie. "18980 & J/108% 1108%4 Jan. |109%% Jan. | CMOS. CS... caccocccee ~o3? 935\A & O1122 a.l..i... - se 
Ohes. & Ohio—Mort.,6 g..1911/A & O/1164zb.'116 Jan. [116 Jan. | |_ 2d consol., 6 g.......---- 1969\J & D102 |i01ig Jan. 161% Jan. 
1st CONBO!.,5 F....00--0e- 1939 M& N/103_— 1024 Jan. |103% Jan. | |N. ¥. 0. & W.—Ref. 4a, 2. 1992 M & 3&3 | £333 Jan. | 8373 Jan. 
Gen. 449s, £.... .1992/M & 8; Sv | 79% Jan. | 8052 Jap. | | Consol. ist, 5 g......-... 939|\J & D 10714b./106% Jan. 1107 ” ina. 
B.&A.Div. ylatcon. 2-4¢.1989 3 & J 0 | 73ig Jan. | 80 Jan. | |N.Y.S8as.&W istiet, 5K. 1937, J & J\104 b105 Jan |105 Jan. 
do 2dcon.,4g...19895 & J) 77 b.. 77) Jan. | 784e Jan. | | Midlandof N.J., L19LO/A & QO119 ajtig Jan. /118 Jan. 
Obie. Burl. & Q. —Con., 78. 1903/3. & J3/120%9b./119%9 Jan. [120% Jan. | |Norf. & South.—ist, Oe 1911 /M a N 100%. axa Sit 
Debenture,5s.....-.+---1913 M& N/101%4b./101% Jan. [102 "Jan. \Norf. & W.—100-year, 5 ¢.1990/J & J| 89 b.| 90 Jan. | 90 Jan. 
Convertible 5s. 57271903|M & €/107!8 |1052g Jan. {107% Jan. | | Md.&Wash. Div.-1st,5 g. 194i /J & J, 90%eb.| 90% Jan. | 90% Jan. 
Denver Division, 43.....1922;F & A| 94° | 93% Jan. | 94% Jan. | |North.Pac.—1st,coup.,6g.1921| J & 3117 1159 Jan. \1174 Jan. 
Nebraska Extension, 48.1927/M & N| 87 86 Jan. | 87 Jan. || General, 2d, coup., 6 g..193: 3/4 & O1i13 b. 112\9 Jan. 112. Jan. 
Obie. & EB. Til.—ist,s.f.,68.1907/0 & D/113%9b./113% Jan, [114 Jan. | | General, 3d; coup., 6 g..1937)J & D 106%%a.|106 Jan. |167 Jan. 
Con80].,68.....0202+22-2- 1934/A& 0/120 b./121 Jan. |121%9 Jan. | | Consol. mort.,5¢.-.... ..1989/J & D/ 69's 661; Jan. | 6919 Tan. 
General consol. 1st, 58..1937|M & N/100¥2 {100 Jan. |100% Jan. | | Chie. & N. P.—Ist, 5 Z...1940,A & O| 725 Jan. | 73 Jan. 
Chicago & Erie— ist, 4-5 g.1982|M & N/102_b./101% Jan. |102% Jan. | |North. Pac. & Mon--Ge...1938|M & 8| 85 b.| 84 Jan. | 85% Jan. 
onnene, Be pangetes .1982 2| Oct’ i 4133 4149 Jan. | 444s Jan. |North, Pac. Ter. Co.—6 g..1933/J & J|100 a. oe ibe nae 
@. Gas L. &6.—1st,5¢.1937/J & J! 914s | 90% Jan. | 914% Jan. | |Ohio& Miss.—Cons.s.f.,78.1898)J & J/109'4 [109% Fan. |109%4 Jan. 
Onis Mil ABE P;—Con. 76. 1905/J & J/1264./12649 Jan. [127 Jan. | | Consol., 7s... 1898/3 & 3/10914 |109%4 Jan. |10944 Jan. 
lat, Southwest Div. 68.1909/J & Jit14%gal oo. ec dees cones Ohio Southern—ist, 6 #...1921|3 & D108 b./107 "Jan. |10844 Sau. 
1st, So. Min. Diy., 63....1910/J & J{li4 a./114 Jan. tot, Jan. General mort. 4g 21192!1/M & N| 63 63 Jan. €4 a om 
let-Ch.&Pac.W.Div., 58.1921\0 & J/109% 108% Jan, [1094 Jan. | |Omaha & St. Louis—4 @ ..1937|J & J|....-.- 63 Jan.| 63 Jan. 
Chic, & Mo. Riv, Div,, 58.1926|3 & J/103%9a.102g Jan. [103 "Jan. | |Oregon Imp. Co. -1at, 6 g.1910| & Di102%b.|102 Jan: |102 Jan. 
Wis, & Minn. Div., 5 g..1921|/J & J)........ 105 Jan. {105 Jan. Consol., 5 g.. 7 ....1939/A & O| 64 6349 Jan. | 64 Jan. 
Terminal, 5 g.......----- 1914S & J/105%9 |10512 Jan. [105% Jan. | |Ore.R.& Nav Co.—iat,ég. 1909) & J/109%8b./108 Jan. |109% Jan, 
Gen. M., 4g.,ceries A...1989/J & J}........ 9048 Jan. eure Sea. | Consol.,5g.. 1925|J &D| 90 »| ss Jan. | 38 — 
Mil.& Nor.—ist, con., 68.1913|/3 & Dioiiee eo.) i... ce lenweee cones |Pa, Co.—4 4g g., coupon... “1921 J & J(106%4b./106 Jan. Rng ng 
Ohio, &N.W.—Cousol.,78..1915| Q—F_ |137°”|137"° Jan. |i37"° Jan."| |Peo. Dec.& Evansv.—6 g..1920|J & J!101 b. ; — 
Coupon, gold, 7#......... 1902|/J & Dji22 121% Jan. {122 Jan. Evansville Div., 6g.-..1920|M & 3 | Sets" lp eee 
Sinking fund, 63......... BM Oh.....0-: vecese secene| coees eeeece| | 24 MOPt.,5 &....coe--.0-01926|/M & N| 69%9b.|°70” Jan. |'70” Jan." 
Binking fund, 5s---... A& O1108%8 |103%9 Jan. |108% Jan. | | Phila. & ad are 54 ¢.1958|/J & J| 84% | 83%9 Jan. | $544 Jan. 
Giking fund debeun., : \M & N/108 b./106% Jan. |106% Jan. lst pref. income, > thet 958| Feb. | 76 747 Jan. 76% 
ze ear debenture, 5... 1909 M & N 103% [103% Jan. [104 Jan. 2d pref. income, 5 G-22001958 Feb. | 6519 67% Jan. 70 Sen. 
MBION, 48...0c020202-1926)/F & A) ee: 97 Jan. | 97 Jan. 3d pref. income, 5 g.....1958| Feb. | 60% 58 5g Jan. 6238 ion. 
oie Pe & St. Louis—5 ¢.1928|M & 8/100 a.| 99 Jan. | 99 Jan. Pittsburg & Western—4 ¢ r 1917/3 & J] 81% 8i Jan. 81 | 
Ohio. R.1. & Pac.—6s, coup.1917 OD. Bisacastacl 120 Jan. |121% Jan. Rich. & Dany.—Con, és... seis J & J|1037, 103 Ji n. 104” =" 
Extension and col.ds...1934|3. & 3/1003" 100 Jan: |101% Jam, | | Consol.,d4..--nnt--0.193¢/4 & O| 673s | 67 Jan. | G7I9 Jam, 
30-year debent. eine 1931|M & 8) 96¥8 | 95% Jan. | 96%3 Jan. Rich-&W:P. ber trastOg.1897 F & A| 7140.1 71 Jan. 738 _— 
Chic. St. P. M. & O.—6s....16 930) & Di2l% |119%9 jan. |121% Jan. Con, Ist & col. trust cs 1914|M & 8} 44% 43 Jan 45 ~~ 
eatin’ & Gonten~ 5...1917 & Rd 90 b.) 90 Jan. | 91 Jan. Rio G. Western—I1st 4¢ 1ysulJ & J} 76le 764 J : a7 i 
0.0. C. & 1—Conso).,7 steal & Diss wlase Sen lass Sam | lec de a On tnaat Oe isesla es a] soe | ae se | oat 
General cousol., pene 1934/3 af. 31 Set ee St. L. & Iron Mt. lst ext. 5s.,97/|F & ALO 2eb.1103 S* Jan. 
0.0.C.&8t.L.—Peo. Me lidal1940/A. & 0) 27 bi "77 Jan. | 78 Jan. || 24,7e..... 1897|M & N\106% [105% Jan, 106% Jan: 
a ionamin .1990| April.| 24 b.| 25. Jan. | 26 Jan. Cairo Ark, & Texas, 7¢..1897|J & D 104 py 79 fhe mg 
Ool. Coal & Iron—6 ¢......1900/F & Al104 b.|104% Jan. [104% Jan. Gen. B’y & land gr.,52..1931/A & O| 8Gisb.| 84% Jan. | 86% Tan, 
Col. Midland—Con., 4 ¢-.11940|F & A) 64% | 6373 Jan. | 65 Jan. | |St.L. &San Fr.—6 g.,Cl.B.1906|M & Nli11 [111 ao tein aoe 
Ool.H. Val.&Tol.—Con.,5¢.1931/M & 8] 9213 | 9119 Jan. | 92% Jan 6 g., Ciass C....... ooelia & Sita pisdiee yee ltaate ee 
General, 6g...........-.- 1904/3 & D! 96% | 9439 Jan. | 9642 Jan. Generai mort., 68.......1931|] & J|106 sb on ee T+ hg my 
Denver & Rio G. “Tt, 7g. 1900 M& N|U17 b./117%3 Jan. {11793 Jan. | |3t. L.Se.West.—1st, 48, ¢..1989|M & N| 647% se tee | ett ee 
Ist consol.,4 z........-. 6J & J} 85 b.| 84 Jan. | $524 Jan Sd 4,6. income... 198015 & 3| 30% | 34° San, » AE men 
Det. B. City & Atpena6 2. "1913/3 & 3/70 a| 69 Jan. | 69 Jan, | |4.P.M.&M.—Dak. Ex..6¢.191e/M& &|117 bd 1179 Tan ese 
Det. Mac. M.—L'dyranis.1911/A & O| 38%9b.| 3349 Jan. | 39% Jan. | | “Ist consol., 6 g...... ..-.1933)J & J 120 blt2i * yan, [Lk Jan 
Dal. 80. 8h. & Atl.—5 g....1937|/J & J)102 a.| 97° Jan. | 9849 Jan. Go” ‘reduced to ding...|3 & 3/100% l100 Jan. |i00% yon 
B.Tenn.V &G.—Con., 5g. 1956|M & N) 90'2b.) 90% Jan. | 91 Jan Montana Extension, 4 g.1937|) & D| 33 * ) are 
Knoxville & Ohio, 6'g...1925|J & J/102 a.|...... "| /san A. & Aran. P.—lat,6g.1916|J & Jl.. 7 i 
Eliz. Lex. & ?igSan.—5 ¢.1902/M & 8| 971g | 96% Jan. | 98° a ‘Ist, “= pec iaces 19z6|) & 3| 67 'b. "66 Jan. | ¢ ‘i. ton 
Ft. W. & Deny. City—6¢..1921|J_ & D/100 93 Jan. |100 Jan. | | seattle L.S.&E,—Ist.qu.6-1931/F & A| 90 = im ise — 
Gal.H.&8an An.-W.Diy.1st,5 g.|M & N) 96 b.| 96% Jau. | 97 Jan. | |Sec’ty Corp (N.Cord.)Istcon.ts|M & N| 971 97 7 v4 IR re 
oe. Oe cee —_ eo 1921 rn > & os [226% Jan. 11619 Jan. }30. Car.—ist, 6 g.,0x coup.192 2u| Ore 1:O053gb.].. vitor cient 
. x.C.—Gen. 5.15 ‘ 7 37 Jan. | 6712 Jan. | |+0. Pac., Ariz.—6 g..... as 4 1100 b./100° ” Jan. |100%s Jan. 
Tilinois Ventral—4¢...... -1952|A & UO ioe%, 100% Jan, |100% Jan. 30, Paciltic, Cal, —Oa, i905. 13 4 & al 173% : — oe. eye. 
a Cr —1st,6 ¢.( Ex, 1919) _ 2 Njlos b ee Jan. 110 Jan. 1st, consol., gold, 5 g....1936| 4 & 4 95 = “95% Jan. | 95% Jan. 
2d 4%-5s... ones i neerencel Jan. 8% Jan. rs) »N. M.—Og... an. j 
Jowe Contral— ist, 5¢ la 199814 4D s7% | 8742 Jan, S73 Jan, oe eis A & 0} epee 93% i "94% 
entral—4 g....1 Gees Sate eceeas Birm. Div., 6g..... OT: “03 b. ¢ may aaa 
eS. & in be Bo 1FT9| Que | oe ot Jan. nee Jan. | |fex. & Pac. “Af, 8 g.cr222_ 2000) & D 734 oi — 73 Jan, 
Lac —I1st, 5g...... — % Jan. | 86 Jan. 2d, income, 5 g......... *2000| Mareh.| 273% | 26 Jan. | 273: Jan. 
Lake Erie & West.—5 g....1937/J & 3/110 b.|108% Jan. |109 Jan. | |Tol. A. A. & N. M.—6 1924|M & Ni107% fo 
L. Shore—Con. cp., 1st, 78.1900|J & J/118 238 Jan. 1118% Jan. > — F 1o7%9a./103° Jan |108%9 Jan. 
| plonsol, coup.,2d,7s-.-..1903/ & D|121b, 121% Jan, 122% Jan. ToL Poo. & Couts—8 g.2.-1995|4 oie Baye 
d—1st, con., 5 g..19: = 9 seein area maa P s Hae —6¢.. 94° pen ~ 
/ General mortgage, 4 ¢..1938|J & D| 94 b.|'95 Jan. |'95 Jan. wag A rg 66-. oly <3 69%" | SSieJan. | S8%s Jan. 
Louis. & Nash.—Cous., 73.1898/A & 0111 b./111%4 Jan. |111%9 Jan. Sinking fund, 83... cones EE + 8 ase 108 Jan. |110% Jan. 
B.O. & Mob. 1st, 6g.....1930|J & J/120 a.j119 Jan. [120 Jan Collat trust 4ig..-....--1918|M & Nl 7aig” |'G7 8aem | Pa yon, 
do. 2d, 6 g...-.-1930 y  Ji...... w.|-cesee -..s2e/-creee ----.e| | Gold 6s, Col. trust notes.1894|F & A ie } + OE ag Bd mg 
General, 6g.........---.-1930|J & D117 117. Jan. |1174s Jan. Kan. Pac.-Den. Div.-6 g.1899|M & N}110lob./1103 —_— . —_ 
Unified, 4 ¢..-.........-- 1940 J & Jj 81lg | 80% Jan. | 8i49 Jan 1st consol.,6 isasi 3 Bhase ase ee lee 
Nash. Fi.& Sh.—ist etd. ae a os Oregon Shesnhine 8 2 ieee F&A 109%@ {108% San. |109%s Jau. 
Louis. N.A. & Ch.—1st, 68.1910/J & J) 777777: iii” Sant |iii”” Fanw’| | Or.8L-&UhN-—Consg.1919/4 & Ovo [sea soe | Bot lam 
Oons0l.,6 £...-n----cenec1916/A & O107 "1105 Jan. {107 Jan. | | U-P.Den.& Guit con. 5 41939/T & D| 74” | osayen | 95 Jam 
Louis. 8t. L. &Texas—6 ¢.1917|F & A| 97 949 Jan. | 97 Jan. | |Union Elevated—6 g......1937|M & N/116 ake eg OR 
Metro, Elevated—Ist,6.1008J & J)116%p.115 Jan. |116 Jan. | |VirginiaMid.—Gen, g-e 1986\M & NU a7 piggy fon: [Se san 
B.-aneerseneee-eene--1899/M & N/106%b. 106% Jan. |107 Jan. stamped guar.|M & N\ 79 d. ia we 
wippeels 80 1908 M& N12 [129i Jan. (121, Jan. Wabash—1st,5 gre Toas|M fe Nl1oa% [102% Jan, (102% Jan. 
senneewenes 64b. 10648 Jan. |10619 Jan. 2d mortgage, 5 *771939.|F & A| 82 : at. 
MiLLakeSh. &W 1 ist, 6g Mé& N(127240,/126 Jan. [127383 | ey 1D B.-cncnes . | 82 79%¢ Jan. | 8214 Jan. 
Exten. & Imp.,5 ¢......1929/F & A'1037% |108% Jan, 7 aD. eben’ M., series B.....1939|J & J! 38° 37 Jan. | 38 Jan. 
MK. & T.—let de, g..-.-.1990)5 & D| 80° 9919 Jan. 13Ote Jam, | |West. NX, &@ Pan clst, 8 ¢.1987/ & Jitorsb 10a "gon |ios Sant 
COT fas ee eT 990/F & A| 49% | 4813 Jan. | 49% Jan p= phat a nates <i) Be gy - A 
Mo. o—1st, con., 6 g. 1920 M assoc | lwest. Un. Tel.—Co!. ix, : oy 30%4b,| 30's Jan. | 31 Jan. 
icessscccncaccesecsen NEE @ WANS f)...... --...c].--0- teat my? Wan Denk, Coles Se tees & Sete eee eee [eee fae 
_ Pav. of of Mc.—} si, ex.,4¢.1938 F & A\........ i0i” Jan. !10iig Jan. || Income, 5 ¢..-... © ---- See | Snag 874s Jan. | 88 Jan. 
/ ~~ Nots—“ b ” indicates price bid; “a” price asked; the Range is made up from actual sales only, 
A r 7 i 
i NEW YORK STOCK EXCHANGE PRICES—{Continued).—IVACTIVE BONDS—JANUARY 13 
( eineniaed Li ec taco ova ANU. 3. 
saieiialimiaiaals : : z 
__ SECURITIES, Bid. | Ask. SECURITIES. | Bid. | Ask. | SECURITIES. Bid. | Ask. 
Railread Bonds. W. Va. & Pitta. —Ist, g., 58..1990] 104 |..... -| Roch. & Pitts.—Cons. 1st, 63..1922] 117. |..-+-- 
(Stock Exchange Prices.) tg Rivet ato” ‘ya. —- 105 acess! || Surl Ced. Rap. & No.—1st, 53.1906] 10244/102% 
Ajgpome Mid. —Ist, g., guar..1928] 87 | 90 || Oent’lOhio Reor.—ist, digs. 1930! 103°°|722222| Sen a Be dentin ne 58. Sear hin Ft 
8, Class B ...-...-.00.2- ¢ Sao Ak.& Ch.June.—ist.g,be,40.1930| 104 |"---""|] fowa ©. & West dae fen tooo] 100" loco 
Atlantic & Dany.—ist 2. 6a.. 18. |2.22!||Bost. H. Tun. & W.—Deb. 5: 1913) 96 |------|| Beet 0. & West-—1ss, 2s. --:1909] 160"| +00 
@ Atl. & Pac.—2d W. D., cu. 65,.1907| ...... |Brooklyn Elevated 2d, 3-58. +++ eed i em Rap. I. F, & N., ist, 63.1920, 102 |""..s0 
Bait. & Ohio—1st, 6s, Park B-1919| 178°"|"-7"""||Brunswick & W'n—1: is ++ scceee| 96 ISt, 55. ..00---.00---00- +00 1921} 92 |..-0n0 
il iniistintntennesaniwacs 1925|*......|113i9|| Bull. Roch, & Pitts Ges, 58.1937] 99%) C.Ohio—Col. & Cin. M.1st,4igs.1939] *90%|-.--08 
Cons. mort., gol i, 5s........1988] ......|.-...- PR Roch. « Pitts.—1st, és... ett 121 p eee “Ghat Romed: Col: Gta oe. 1oay weet ao 
coccce -oscce Yol.— , oe coccce! coces® 
re ER 











* No price Friday; these are the latest quotations made this week. 
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NEW YORK STOCK EXCHANGE PRICES.—LVACTIVE BONDS—/Continued)—JANUARY 13, 





SECURITIES. Bid. | Ask. Aste | SECURITIES. Bid. | Ask. IIL SECURITIES. Bid. | Ask, 


Cent. of N. J.—Conv. deb., 68.1908 oon |B. &T.H. —— Vernon Ist 6s .1923/ 116 |...... } \North’n Paeific—Divid’d scrip ext. 
Central Pacific—Gold bds, 68, 1895] 10429 eed sui. Co. Br. 1st, g., 5s. 100 |......)| James River Val.—tst, Gs. ..1936 
1896 j vans. & Indian. —ist, cons..1926} ...... seeeee| Spokane & AD —1st, 63.....1936 
10 || *lint & P, Marq. —Mort., 63...1920)*118 --|| St.Paul & N. P.—Gen., 63..1923 
Ist con. gold, 5s............. 1939} 99 |100 || Helena&RedM’n—Ist,g., 63.1937 
Mort. gold 5s......---.------ 19% Port Huron—ist, TN as usc 1939 ‘ Daluth&Manitoba—Ist, £.631936 
Land grant, 5s, ¢ ae 104 '| fla. Cen & Pen.—I'st g. 53....1918 ‘ Man Dak.Div.—18t6s.1937|* 
C. & O. Div., ext., g. 5s 918 || *t Worth & R. G.—1st g., 53..1928 . 5 Cour ee 6s, gold. rt tg 
West. Paes Tein Oa. 1808 || Gal. Har. & San Ant. —Ist, 68.1910 | Gen. 1st, ¢ 1932 
No. Railway (Cal.)—1st, 6s. a . &8. A.—2d mort., 73..1905 04 Cent. W: wah womae eg 68.1938 
50. ire 938) _95 West. Div. a” fare .-1931 js onine West.—General, 63.1931 
“e 9 | Ga. Car. & Nor.—1st, gu. 53, g.1929|* 93ia)| New River, 1st, 6s 32 
és, gold, series A... lGa. Bo. & Fla.—1st, g. 6 1927 é | Imp. & Ext., 6s.... 
Craig Valley—1st, g., (Grand ¥ Rap. & Ind. “Gen. 58..1924 es Adjistment. |e ae 
Warm 8Spr. Val., 1st, ¢ W. &St.P.—Ist 6s.reets.1911 Equipment, 5s..............- 1908 
3 Clinch Val. Ist 5s 1957 


Ohes. 0. & So. West.—Lst 6s, &. ests 3 rt income, trust rectS.........0.| 39 
911)* : BN Haven & Derby gold 5s, ...1937 || Roanoke&So.—I1st, gu. 5s, g.1922 

















3 

On. V.--Gen.con.1st,gu. 8,58. 1938) ...... N. Haven & Derby, Cons. 5s.. art || Scioto Val. & N. E.—Ist, 4s,.1990 

Chicago & Alton— Hous. & T. C.—Waco & N. ait, Ohio & Miss—2d consol. 7s...1911 

Sinking fund, 6s «|| Ist g., 5s (int. gtd)... 37 --/104%|| Spring.Div.—1st7s.......... — cones 
—_, - Mo. River—1st, 7 78. 1900 Cons. g. 6s (int. gtd) General 56. .....0cccsccccccce os 
1900 : Debent. 6s, prin. & int. gtd.1897 = 8 | ae —lst, Ba 1986 *160 


Be v. a & Chic.—1st,7s.1894 3 Debent. 4s, prin. & int. gtd.1897 0 Gen, g.,53 sas200 |seenee 
Miss.R. Bridge—I1st, s. f., "€a.1912 " Dlinois Central—\st, g., 4s a |, Oregon & ‘Califor: ist, 5s, | £. “1937 “9 es 
Chic. Burl. & Nor.—1st, 58....1926 Ist, gold, 31gs .............2. 1951 ‘ sansa || OFER. Ry & Nav.—Col. tr. g..53.1919 

Debenture * me tials ean .1896 — Bridge—4s...... -1950 .| Pan. Sink. F’d Subsidy—6s, ¢.1910 
Chic. Burling. & Q. 5a, | 8. 2..1901 314) - Springt. Div.—Coup., é3..-.1898 «-ee-||Penn.-P.C.C&St.L.Cn.g.4498A1940 
Iowa Div.—Sink. fund, 5s. -1919 6 |1 iddle Div.—Reg., 5s 1921 é Do do Series B...... 
ayy fund,4s...... 1919} 9 C. St. L. & N. O.—Ten. |., 7s. pt P.C.&8.L.-1st,¢. rele a 00 
Plain, 4 9 . 1st, consol., 7s. 1897 Pitts. Ft. W. & C.—1st, 78...1912 
os & Indiana Coal—ist 5s.1936|* - 5 ee 2d, = pinta sadam peatabwade 1912 
Chi. Mil. & St. P.—1st,8s,P.D.1898} 1194 Gold, 5s, coupun 1951 3d, 7: 12 
1898 Memp. Div., ist g. 4s..... 1951 ‘ < Clev. fe i —Cous., 8. fd., 78.1900 

Dub. & 8. C.—2d Div., 7s ...1894] 10 4s, g., “A” 1942 

Ced. Falls & Minn. —lst, 73..1907 cn St. L&P. ret, con.5s,g. ‘ 
Ind. D. & Spr.—1st 7s, ex. cp.1906 8t. L.V. & T. H. —1st, 6s., 78. 1397 1 nner 
lst - & 7 c Ind.D, &W.—I1st 5s, g.,tr.ree..1947 | 2d, ° scenes |sonene 


M., 7s 
Ast, I. & D. ‘Extension, | 2d, 5s, gold, trust receipts... 1948 2a. g 7s 1898 819 
1 Ine. M. bonds, trust receipts .... GLR&LExt 1st, 49s,G.¢.1941 10033 160% 


ist, La C,. & Dav., 5s 919 ee 
lst, H. & D.,7 aol 24/12 Ind. Ills. & Iowa.—Ist, g, 4s..1939 |Peo. &E.-Ind.B.&W.-1st,pf.73.1900} 112 
Ist, H. & D.,5 1910 1 |Int. .&G. N’n—I1st,6s,¢ 1919 | Ohio Ind. &W. —Ist pref. 5s..1938 
Chicago & Pacitic Div., 63..1910 Kanawha & Mich.—Mort. 43.1990 749 Peoria & Pek. Union—1st, wart 1921 
Mineral Point Div. 5s 1 Kan. C.Wyan.& N.W.—1st, 53.1938 | 2d mortg., 41gs......+6 
C. & L. Sup. Div., 5 2 |Kings Co.- F.El.,1s8t,5,g.,gu.A.1929]  § %| Pitts. Chews, & Tol. Ist, 6s. . 
Fargo & South., 6s, Assu...1 2 Lake Erie & W est. —2d g., 58.1941 1 Pitts. & L. Er.—2d g. 5s, “A, 1928 
Iac. conv. sink. fund, 5s....1916 oe 2 iL. 8. & M. So.—B. &E.—New 78.’98 ‘Pitts. Me. K. & Y.—1st 63..... 1932 
age & Gt. South., 5s. 2 -|| Det. M. & T.—I1st, 7s é Pitts. Painsv. & F. —— 5s...1916 

(Mil. & Nor. main line—6s...1910 i 4 Lake Shore—Div. bonds, 73.1899 Pitts. Shen. & L. E.—1st,g.,53.1940 

O:ic.&N. W.—30 year deb. 5s, 1921 Kal. All. & G. R.—1st gu. 58.1938 os Pitts. Y’gst’n&A.—Ist, 5s, con.1927 
Escanaba & L. 8. 1st, 6s....1901 y I. Mahon’g Coal RR. —18t, 58.1934 .| Pres. & Ariz. Cent.—ist, Gs, g.1916 
Des M. & Minn.—1st, 78..-.1907| 1% |LehighV.,N.Y.—1st gu.g.419s.1940 r 031g||_ 2d income 6s 1916 
lowa Midiand—I1st, 8s 1900 amen pe pf Term.—Ilst gu. 5s,g.1941 Rich. & Danv.— Debenture 63.1927\|* 


Peninsula—Ilst, conv., 7s...1898 litchf. Car.& West. —lst 6s. g. toes 1 > BA. 6. £.p Big: Blisccosacs 
13 . & Chi ar.—ist, pref., 73..1897 


Chic. & Milwaukee—Iat, 73.1898 Long Island—l1st, 7s 98} 1 
Win. & St. P.—2d, 7s........1907, -. N. Y. & R’way B.—ist,¢. 5s. 192s do. Income, 63....1900 
Mil. & ee 6s 1 2 uv mortg., inc..... 1927 0 Wash.0.&W.—1st .48,gu.cy.,1924 
Ott. C. F. & St. P.—1st, 5s.- 1908 : N. Y.&Man. Beach.—1st, 7s, 1897 |Rio Gr. June.—1st, gu., g., 58.1938 
Northern Ill.—1st, 58...... 1910 -|| N.Y.B.&M.B.—1st con. 5s,g.1935 5 ||Rio Grande So.—Ist, g., 5s...1940 
Oh. Peo. & St.L.—Con. 1st 18.53.1939 Brookl’n&Montauk—1st,6s. 1911] . St. Jos. & Gr. Is.—2d 0... sc08 925 

..|{. Kan. C. & Omaha—Ist, 5s..1927 


O.8.L&P.-D.M.& F. D, 1st 48.1905 Ist, 5s --1911 
05 Louis. Evans. &St. L.—Con.58.1939 St. L. A. & T.H—2d pref. 7s.. task 
2d m. ine. 78...... eeenerneet 


Extension, 4s........... 1905 " |Louis. & Nash.—Cecil. Br. 7s..1907 
Keokuk & Des M.—Ist, 5s. 1923 E. H. & Nash.—1st 6s, g....1919 Dividend bouds.............18 
Chicago & St. Louis—1st, 6s..1915 Pensacola Division, 6s......1920 Bellev. & So. Ill.—1st, 3771896 
Onic, st. P. & Minn.—1st, 68...1918 St. Louis Division, 1st, 6s...1921 1 Bellev. & Car.—Lst, 63. .....1923 
8t. Paul &8. C.—1st, 63 2. 2d, 3s .-1980 Chi.§t.L.&Pad.—1st,g¢d.g.531917 
Chic. & W. Ind.—l1st, s. f., 68.1919 oe | Leb. Branch Extension .. 1893 8t. Louis So.—Ist, gd. g. 43.1931 
General mortgage, 68 1932 9 || Nashv. & Decatur—ist, 78..1900 do d income, 583.1931 
Chic. & West Mich.—is, ...... 1921 | 8. f.,G3, =i, & N, Ala. —— Car. ee —Ilst g. 4s....1932 
Din Kem. om —Con.s.f., 8s. aoe 10-46, evi, 6s Laacakaasmetaabie 1924 i St. L. —2d 6s, ¢g., cl. A.1906 
2d, gold, 41> 5U vear ds, -1937 Equip., “ véhbnebsecennes dhe 
Cin. D. & Ir’ 3 st, gu. 5s, g.1 ‘ Pens. & At.- = ist, 6s, gold... General 5s 1931 
Clev. Ak. & Col.— Eq. & 2d 6s. 1930 s Collat. trust, 53, ¢ 71931 215}. 1st, trust, gold, eae <naiiaie 
C.U.C. & 8t. L., Cairo div.—4s, 1939 ||Lou.N V.Alb. &Ch. —Gen. m.g.58.1940 2 Consol. guar., 48 19 66% 
St.Lou. Div.—istcol.ts’t4s,g.1990| Gi Lou. N, O. & Tex.—Ist, 4s. ~<Seee g Kan. City : | 8. 1st, 6s, g...1916) ....2. 
Spring. &Col. Div.—1st,g. ds. 1940 2d mort., 5s 934) . . 8. —Ist, 63...1910) ...... 
WhiteW. Val. Div.—1st,g. 4s. 1940 ouis. St. L. & Tex.—2d g, 68..1917 Kansas Midiand—ist 4s, g.1937) ...... 
Cin. Wab.&M. Div.—1st,g.4s.1991 Manhattan Ry.—Cons. 4s.....1990 St. Paul & Duluth—Ist, 58....1931} 107% 
Cin. 1. §t. L. & milena” 93 Manito.S. W.Colouizw’u—5s ,g.1934 --1917 
Consol , 6s 920)* --e-e-/|Memphis & Charl.—6s, gold. .1924 St. Paul Minn & M 
Cin.San.&Ci.—Cou. 1st »£.58, 1 04 1st con. Tenn lien, PRS asc 1915 2d mort., 6s “ 
O1.Col. Cin. & Ind. —I|st, 78,3. £1809 Mexican Cent. Consol. —4is, g.1911 || Minneap. Union—ist, 6 
Consol. sink, fund, 7s st, eous. income 3s, ¢. ; Mont. Cen.—Ist, guar., 6 
Cleve. & Mah. V. —Goid, 5s. "1938 ieee Mexican National—Ist, g., 6s. 1927 1st guar. g. 5s 
Colorado Midland—lst, g., 68.1936 108%!/ 2d, income, 6s, “A” 1917 East. Minn., 1st div. 1st 53.1903 
—— yrncineeinetien 6s...1916 2c, iseome, 6s, San Fran. & N. P.—I1st, g., 58.1919 
1926 Michigan Central—és South Carolina—2d, 6s.......1931 
3: Coupon, “ .-|| Income, 6 sain 
Byra. Bing. &N. Y.—1st, 78.1906 : Mortgage 4 940 So. Pac. Coast—1st, guar., 43.1937 
orris & Essex—Ist, 78....1914|* ‘ Mil. L. 8.@W. ~ ony. deb., 5s. i 7 j ‘Ter. Ri. As'n of St.L.-18t,419s,1939 
Bonds, 78...... 1 || Mich. Div., Ist, 6s.......-...1924 seeeee| Texas Central—ist, s. f, “78...1909 


9 
7s of 1871.... 121 Ashland Division—ist, 6s ..1925} 1: lst mortgage, 78.....0----06 
i Texas & New Orleans—1ist,7s.1905 


1st, con., guar., 7s 711915 Incomes. y 
Del. & Hud. Can. —oupon 7s, ieee 5 Minn.& St. L.—Ist, g. 78 138 || Sabine Division, 1st, 63.....1912 
2a. Div., coup., 78 ” 141 Towa Extension, Mt, TOs. 1909 31 |140 | Third Avenue (N, YY). —Il1st 5s, 1937 
Py & Susq.—l1st, sU.,78 1906 2 4 2d mortg., 7: 1891 ----e-| Lol. A. A. & Cad.—6s 
Ist, cons., guar., 63...... O06 Southwest Ext.—1st, 7s.....1910 a .A. & Wd Tr. 
ens, & Sar.—1st, coup., 7s. ipa : Pacific Ext.—1st, 6s 1921 j 
Denver City Cable—1st, 63... -1908 100 Impr, & equipment, 6s. 
Deny. Tramway—Cons. 6s, g.1910 Minn. & Pac.—lst mortg., 53.1936 . 
Metropol. Ry.—lst,gu. g. és. 1911 Minn.S8t.P.&S.8. M—lIste. & RE .dconsal<vsans |i Union Pacific—st, 63... 
Deny. & R. G.—lup., ¢., .1228 ‘ .||Mo.K.&T.—K.C.&P., 1st, 48, g.1990 75 1st, 63....., 
Duluth & Iron Range ist “Ba. 1937 {1 Dal. & Waco—1st, 5s, gu..,.1940 3 | 
E. Tenn. Va. & Ga. —lst, 7s. --1900 Missouri Pacific —Trust 5s...1917] *: | Collateral ‘Trust, 63 
Divisional 5s 1 clan 1920 || Collateral Trust, 5s 
--19% y ; t L. rk. Br. sist, 73.1895 p ‘ Kansas Pacitic~1st 6s, g.. 
Mobile & ‘Ohio—1st ext., 6s...1927 5 


g,50.. AMET cons 8t. L. & Cairo—4s, guar 5 
pkg, Central far 6s.. a 3 La. & T.—1st, 6s.... Ateh. Col. - onciah 6s...1905 
frie ist, extended, 7s. a 4 : Atch. J. Co. & W.—1st, 6s...1905) 
- 2d, extended, 5s... bi iki: 3 ee wee, Chat. “E Bt. Ba —2d, 683..1901/* U.P. Lin. & Col.—1st, g.,53, 1918 
8d, extended, —_ *107 |1084s||New Orleans, & Guif—ist, 63 .1926 Oreg.S.L.& U.N.,col.trst.,53.1919 
Path, extended, 5 192] 110 |......||N. O. & No. E.—Pr. L., g., 63..1915 | Utah & North.—l1st, 7s......19 
“ th, extended, = 8 *100 N Y. Cent.—Deb. g. 4s 1905 . | Gold, 5s « 
1st, con., g., t'd, i caesnmade 1920}*....../136%9|| N. J. Junc—Guar. 1st, 48...1986 .|10L || Utah Southern—Gen., 78. 
1 Reorg., 1st lien, 6220020221908 sage [ooe| Beech Creek—lst, gold, 48..1936 y Exten., 1st, 73.......0-...19 
B.N. Y¥. & E.—ist, 916 Osw. & Rome—2d, 58, g.,g0.1915 alley R’y Co. of O.—Gon. 63.1921 
iIN.Y. L. E. & W. Sol tr.,68.1922 Utica & BI. Riv.- --48, g., ZU.1922 || Wabash—Debenture, Ser. A. eros 
{Funded COUP. BB. cccccccccce 1969} 88 N. Y. N. H. & H.—1st, reg. 48.1903 No. Missouri—lst, 7s 
isBuft & 8. W.—Mortg. 68....1908| ......|....../|N. Y. & Northern—Ist, g., 58.1927 8t.L.K.C.&N.—R.E.&RR.73. 1895 Senet 
1, Jefferson—Ist, gu. g. 58 ....190$ 2d, 4s 1927 , Bt. ~_——— pote Be...2808 oscostl ae 
Coal & RR.—6s............-.1922| ....0 N. Y. susq. & West.—2d, 4igs.1937 West. Va. C. & Pitts.—1st, 63.1911] ...... 
Eureka 8 rings—lst, g., 662771938 ceacce|ccocee --+|| Gen. mort., 58, g-. -1940 :||Wheel. LS. —Ilst. 5s, gold...1926 aoseee 
Evans. & T.H —1st.econs..6s_.1921| ....../121 |/IN. Y¥. Tex. & Mex. “ist: 4s, gu.1912 Extension & Imp. g.. 58.02.1930) 493% 


‘W.iMe price Friday; these are tae lavest quotatens made this wees. For Miscellancous & Unlisted Bonds—Seo 3d page preceding, 
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/ — i i — 8 eee eS ee ————$_—_—_ -——— a —-~~~— ~—- 
Z v e st e nt . ; Latest ey Reported. ! an. lt Bane t Date. 
ni OADS. 
( nu Week or Mo} 1892-3. | 1891-2. | 1892-3. | 1891-2, 
~ ‘ Gr.Nor.--Con.)— | s | & a ! * 

I ad nielli euc Tot. system .|December. 1,575,736 1,516,779 16,176,074 14,173,673 
ai ro Q g. G.BayW.& St. P.| November. eer Berea | s eoeneses 

—_ Gulf & Chicago.| December. | 3:902 4,915 36,833 44,400 
. spoon. Tun. _ il.| November. | is pend At 188300 a7, ar 

P “ ’ umest’n&Shen| December. | 5 5, 8,300) Tid 

The INVESTORS ro . ey ea _ Hutch.  adaadirannemhae | ™ sGr2kS oe Hal i 93:0 ba 3°708 
; . led tables of the Stocks an ‘onds o ail- | Illinois Central.|November. 1,75 |17,506, 295 oe: i19 
contatns entent Jie hander bard Ind,Dec & West.|December.| | 43,915| ' 59.727, 495,383) "495,593 
roads,and other Companies, with remarks and statistics con- | In.& Gt. North’n| 1st wk Jan 79,298, 65, 086 79,298' 65,086 

tInteroc. (Mex.)/Wk Dec. 24) 41,600, 32,090] ...-...|  eeare 


cerning the income, financial status, etc., of each Company. Iowa Central... |1st wk Jan! 35,389) 34.665 35,389) 34, 666 
It is published on the last Saturday of every other month— | Iron Railway. /December. 4,074, 3,221 37,513, 34,589 

- h. M July, Septemb a November Kanawha&Mich|4th wk Dee 9,022 9,171 360,847, 326,325 

oa greet + te tre Srar site vinar yarns | TO 

; it .C F.S.& Mem./4th w ec 26, 122. 4 . 

and te furnished without extra charge to all regular K.C.Mem.& Bir.|4thwk Dec| 35,179] 32,107] 1,139,124) 1/209'099 

ecribers of the CHRONICLE, Ka.C-Nev ats October. ii e743 6,435 ‘ 

: : au.C. Sub. Belt} November. ... glee eee ae 

The General Quotations of oe a occupying Kan.C.Wy NW November 30,870 30,036 sii, i v5, O46 
pag HRONICLE, are publis o r eokuk & West.|4th wk Dee J \ 7 

ote es Of the CHRONICLE, are P nm the third L.Erie All. & So.| December. 7,867 6,659 83,771 75,094 














Saturday of each month. L. Erie & West..jIst wk Jan] 62,566) 59,356 = 566 59,356 
reeh Sane: (pecsiee™"ebugaslieor nas] Toet"| s0o.e4o 

ehig alle ic _ Oe 026) io aaa eccces 

RAILROAD EARNINGS. L-Rock & Mem./24 wk Sep.| 7.656) 15.191|  372.755| 439,015 

——— | Long Island....|lst wk Jan 67,089 66 486 67,089 66,486 





Latest Earnings Reported Jan. lto Latest Date. Louis.& Mo. Riv. \Septemb’r. 52,508 60,922} 346,760) 346,928 
Louis.Ev.&S8t.L.jistwk Jan} 31,796) (13,203 31,796 13,203 


Roabs. — —- . 
Weekor Mo| 1892-3. | 1891-2 1892-3. i “1891-2 pe ae &Nashv.|lstwk Jan} 416,685) 352,930 416,635 352,930 





Louis.N.A.& Ch./4th wk Dec} 80,902} 69,017) 3,288,718 a eee aes 














& 8 z Lou.8t.L.& Tex.|4th wk Dee 19,821 21,227 643,808 1268 

Alesheag .. November.| 228,793| 218,472| 2,411,884 2,345,237 | Manistique. ....; December. 4,353; 12, "644 85,778) 121,045 
a .T.&8. Fe. |4thwk Dec} 988,999 902:654 37,533,016 35,208,237 Mar. & Nor. Ga./October. .. DEL igtteecdh . cawiiagsl. canbeas 
L. & San “P. 4thwk Dec} 249,716) 240.393) 9,069,960, 8,697,874 | Memphis&Chas./4thwk Dec} 56,951 60,421| 1,462,264 ee tT 769 

Col. aidiand. 4thwk Dee} 59,032} 60,200) 2,170, '354| 2,052, ao8 {Mexican Cent./Istwk Jan} 115,314} 111,759 115,314 11,759 
Agg. total. ../4th wk Dec|1,297,747/1,203,248/| 48,773, '330. 45 ‘958,300 tMex. National.|4th wk Dec} 161,212) 120,63:/ 4,680,844 4,206,423 
Atlanta & Char*|October. .. 81,164 80,197 600, 265| 673,112 | tMexican R’way|Wk Dec.24 641,366 73,422) 2,994,287) 3,874,531 
Atlanta & Flor’a, November. 11,250 cl eee eee Milwaukee & No}lst wk Jan 27,699 24,897 27,699 24,897 
Atlanta & W.Pt.|August.... 30,436 32.789 271,078 283,395 | Mineral Range./ December. 12,315 9,538 131,910 143,728 


B.&O.EastLines|/November.|1,594,559)1,590,387|18,149,604 17,549,666 | Minneap.&St.L.|December.} 180.935 
99,195 81,264 3,294,515 2,586,821 





Western Lines|November.) 555,753) 528,622) 5,708, 1259) 5,153,172 | M.St.P. &8.8.M./ith wk Dec 8 
Total........ November. |2,150,312/2,119,009 23, 857.8 3,22,7 02838 Mo.Kan.& Tex..|lst wk Jan} 159,578) 154,921 159,573 ,921 
Bal.&O.Southw.)|1st wk Jan 43,396) 46,422 43, 396 46,422 | Mo.Pac.&irouM/|lst wk Jan} 423,000) 422,000 423,0U0; 422,000 
Bath & Ham’nds/October. .. 6,742 4,453 26,401 22,368 | Mobile & Ohio..;/December.| 321,934) 340,663) 3,328,930) 3,506,233 
Bir. & Atlantic. .| December. 3,358 3,257 41,221 50,169 | Nash.Ch.& 8t.L.|December | 449,411) 434,689) 5,156,572) 4,739,442 
Bir.Sh.& Tenn. R|Novewher. 23,014 20,167 223,091 192,680 | N Jersey & N Y.|October. . 28,240) 26,678 271,677 243,669 
-| December. 20.629 19,263 148,i50 173,403 


Brooklyn Elev../1st wk Jan 35,185 33,041 35,185 33,031 | NewOrl.&So’n. 
3,815,895) £,050,979/ 45,590,583 44,264 ‘061 








Buff. Roch. &Pitt Ist wk Jan 40,998 53,491 40,998 53,491 | N-Y.C.&H.R....| December. 
Bur.C.Rap. & December.| 413,355) 394,957) 4,354,790) 3,886,340] N. Y. L. E & W.|November |2,583,144/2,662,881 28,403,788 28, 044; O71 
Camden «& Au .|\November. 37,603 40/049) 767,841 761,170 | N.Y.Pa.& Ohio. .|/Septemb’r. 664,562 673,529) 5,301,310) 5,211,245 
Canadian Pacitic| Istwk Jan) 404,000) 401,000| 404,000 401,000 | N. Y.& N.Eng.../Septemb’r.| ........ e-e- s--| 4,539,636 2°619:930 
Car.Cum.G&Cb./October. ..! 2,732 4,062) 22,672 37.088 | N.Y.& North’n..| December. 51,526 35,371 574,422 509,660 
Car. Midland....| December. } 5,114 5, wed, 63,443 64,291 | N. Y. Ont. & W../ ist wk Jan 50,6384 40,352 50,684 40,352 
Central of Ga.../Septemb’r. 683,521 a eer ieee N.Y Susq. & W..;/November.| 149,819] 143,792) 1,595,362) 1,521,493 
Centralof N.J..|/November. li, 109,786) 1,221,471) 13, 018,564/13,046,359 Norf. & South’n |November. | ee 393,030, obdianan 
Central Pacitic. .|October -;! "399, 907/1,673,863) 112;434, 711/14,103,671 | Norfolk & West.|/lst wk Jun| 152,024) 167,788 152,024 167,788 
Central of S. C..|October. 7,514 10.675) 73,186 84,339 | N’theast’p (8.C.)/October. -. 44,702 59,750} 511,442 605,759 
Char. Cin. &Chie.| Decembe r 12,939 14,681 148,339 162,363 | North’n Central.|November.| 623,008) 575,463) 6,554,673) 6,206,971 
Charlest’n&Sav.|October. ..| 44/881 56,675) 498,365 609,930 | Northern Pacific)/ist wk Jan} 311,461| 310,633 311,461 310,633 
Char.Sum.& No.|December.| 13,000 13,105 149,501 137.664 Wis. Ct. Lines.|Ist wk Jan 96,016 79,584 96,016 79,584 
65,865 86,666 N.P.& W.Cent.|lst wk Jan} 407,477) 390,217 407,477 390,217 





Cheraw.&Dar1../October. ..| 8,843 12,223 
Cheraw.& Salisb|October. eal 2.127 3,586 15,192 21,067 | Ohio & Miss..... December.| 350,378 378,008 4,174,028) 4,217,288 
Ches. & Ohio..../lstwk Jan) 155,879] 154,712 155,879 154,712 | Ohio River...... 4th wk Dec 16,525 14,255 792,707 706,966 
Ches. O. &.S. W.|3 wks Dee.| 149,436} 141,601; 2,196,604) 2,277,836 | Ohio Southern. -.| December. 82,828 60,038 663,457 590,241 
Chic. Bur. & No.|November.| 187,210 221,100; 2,007,081] 1,998,783 | Omaha & St. L..|/November. 49,996 49,675 523,684) 454,262 
Chic. Bur. & Q..|November. 3,522,902/3,541,110/36,868,125 31. 827,897 | OregonImp.Co.|November.| 307,746) 385,993) 3,594,138, 3,958,577 
Chic.& East. Ill.|lstwk Jan} 79,200} 68,000 79,200 68,000 | Pad. Tenn. &Ala.| December. 24,400 es cedenasal.. soasans 
Chicago & Erie.|November.| 245,786) 255,939) 2,544,841] 2,443,318 | Pennsylvania. ..| November./6,017,232/5,694,725 62, - to we oe 
Chic.Mil.& St.P.|/1st wk Jan) 613,872) 568,636 613,872 568,636 | PeoriaDec. &EV. lst wk Jan 14,575 13,489 75 13,489 
Chic. & N’thw’n.|November. 2, 874.653) 2,792,861/30,109,306|26,728,255 | Petersburg...... November.} 38,927) 33,551 493" 3 4 oie eee 
Chic. Peo. & 8. Lj Ist wk Jan 27,315 19,961 27,135 19,961 | Poila. & Erie...;November.| 4/2,503) 429,331 4,855,812 2) 4,782, 
Chic, R’k I.& P..| December. 1,538,166) 1,482,967|18,500,807/16,842,465 | Phila. & Read’g.| November. |2,003,156/1,950,357|21,104,724 20,167, “eo1 
Chic.St. P.&K.C.|1st wk Jan! 74,928 77,280 74,928 77,280 Coal & Iron Co.|/October. ..|2,076,864|2,673,133 17, 970,296 17,285,416 
Chic.St.P.M.&O.|November.| 965,394| 831,445) 8,360,823] 7,232,949 Total both Cos.|October .. ./4,325,083)| 4.920,052 37,07 1,865 35,502,750 











Chic. & W. Mich.|/1st wk Jan 29,727| 23,229 29,812 23,229 Lehigh Valley.) Octoder. ../1,823,626/1,801,727| = ....2222! teen ee 
Cin. Ga. & Ports.| December. | 5,685 5,336 70,469 68,740 | Pitts. Mar. & Ch.| December. 3,505 3,396 40,43 ij 44,616 
Cin. Jack & Mac.|4th wk Dee 20,317 19,961 13,008 728,981 | Pitt.Sben.&L.E.| December. 32,322 31,579 394,131 336,706 
Cin. N. O. & T. P.\ithwk Dee 123,939} 128,033 16,700, 4,338,202 | Pitts.@West sy*+|/1lst wk Jan 31,709 33,441 31 709 33,441 


4, 
Ala, Gt. South./4th wk Dec 60,431 62,741) 1, 
N. Orl. & N. E.|4th wk Dec| 46,519 47,798) 1 


Ea 


6 

6,848) 1,932,924 | Pitt. Young &A.|November.) 101,554! 108,867) 1,340,537; 1,202,915 
6,909] 1,233,803 | Pt. Roval& Aug./October .. 25,073 29,981 3,32 
9 | > 














Ala. & Vicksb./4thwk Dec 21,959 25.649 ,384 686,824 | Pt.Roy.&W.Car.|Octover. .. 33,958 36,286 . 
Vicks. 8h. &P.j4thwkDec 25,700; 36,648)  570.882| 658,587 | Pres.&Ariz.Cen./July....... 13,099 16,830, 74,496) 75,016 
Erlanger Syst./4thwk Dec’ 278,543! 300,869] 8,530,723) 8, 350, - Quincy O & K.C./December.| 24,044) 24,127| 272, 1987) 262,626 
i Ginn. Northw’n.| December. | 1,663 1,740 20,707 Rich.& Dan. sys.|July....... 947,430/1,107,020) 6,986,986! 7,705,829 
Cin. Ports. & V...\December.| 21,971 21,010 260,68 2i7. 352 Rich. & Petersb.| November 23,094 25,-04) 325,688) 303,101 
Col. & Maysv.|December. | 1,176 953 14,264 12,546 | Rio Gr. South’n.|/ 1st wk Jan 14,174 7,899) 14,174! 7,899 
Clev. Akron&Co./4th wk Dee 28,714 22,835) 1,003,055 910,553 | Rio Gr. West’n..' lst wk Jan 30,900 28,500) 30,900, 28,500 
Clev. Can. & 80./October. .. 94,432 72,432 752,090 602,665 | Sag. Tuscola H. -| Dee ember. 9,553 8,783!) 124,122) 106,783 
Cl. Cin. Ch.&S8.L./4th wk Dee, 4°3,839) 467,858/14,463,279/13,992,682 | St.L.A.&T.H. B's 4th wk Dec 42,410) 36,900) 1,519,554 1,435,626 
Peo. & East’n./dthwk Dec 57,543) 66,289] 1,762,871) 1,720,627 | St.L.Ken’et&so.| December. | 3,049 2,920| 35,386 25,857 
St.L.Southw’rp.lstwk Jan 108,400 82,800; 108,400, 82,800 


Clev. & Marietta December. 32,304 30,508 337,638 347,363 
Col. H. V. & Tol.|December.| 297,823) 285,753) 3,370,002) 3,293,925 | St. Paul& Dul’th December.! 185,665 141,282) 2,139, 033) 1,829,761 
Co).Shawnee&H| 4th wk Dec 27,090 27,467 752,074 622,244 | 8.Frau.& N.Pac. 4th wk Dec a -} 22,298 "369. 133) 674.288 


‘ 

Colusa & Lake. .| December. | 2,092 1,567 29,718 27,952 | Sandersv.& Ten. December. | 2L 615) 7, 054) 8,7 

Conn. River..... November.' 102,546 94,834) 1,105,300] 1,023,:38 | San Ant. & A.P.|December.| 173,035 113,017|  ........ poananin 
Current River../4th wk Dec’ 2,700 2,436 198,624 162,337 | Sav. Am. & Mon. /October. . 57,131, 59,268 430,481! 416,338 
Deny. & Rio Gr.jistwk Jan 161,500] 131,800 161,500 131,800 | Sav.Fla. & West. August... B76,308) BORUST .cccccse Ses 
Des. M.No. & W.|/December.| 33,387 33,825 410,765 340,494 | Silverton........ December.) 13,500) 8,174 106 veeT 121,231 
Det.BayC.&Alp.|December.| 25,5u0 22,100 250,391 317,644 | Sioux City & No.| December. 5: ,000 41,767 492,692 447,326 
Det. Lans’g&No |ist wk Jan 21,854 15,883 21,854 15,883 | South Bound....;December.' 22,000 ........ <03, 763) aieninii 
Dualuth8.8.&Atl.|1st wk Jan 29,411 24,099 29,411 24,049 | South Carolina..|December.| 119.575 129.964) 1,338, 186) 1,652,334 


Duluth & Wiun..|/Septem)b’r. | 10,149 5,652 89,438 54,297 | So. Pacitic Co.— | | 
E.Tenn. Va.& Ga/3ca wk Dec. 2% | Bpeorse: Seva Gal. Har.& 8.A|Nov ember. | 468,590) 425,689) 4,171 639) 4,130,584 
Elgin.Jol.&East December. | 77,980 77,122 853,368 728,682 Louis’a West..!November.| 124,187! 121,631 "984, 6u6 956,508 
Evans & Ind’ plis|1st wk Jan 5,092 5,820 5,092 5,820 Morgau’sL&T.|No.emuver.| 740,455| 699,903) 4,990,997| 5,082,909 

N.Y.T. & Mex.|November.! 28 293) 29,330) 232,302, 217,029 
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Evans. & Rich../4thwkDec| 3,403 nn. <casecnddl | —mesesaia a - 
{ Evansv. & T. H.jistwkJan| 21,728} 18,368 21,728 18,368 Tex. & N,Orl../November.| 162 929) ere 1,536,737) 1,523,353 
{ Fitchburg....... November.| 641,724) 605.632| 6,900,191| 6,476,283 | Atlantic sys.d.|Novemver. 1,549,834 1,471,616 12,050,647 12,048,017 
Flint. & P.Marq.|4thwkDec 93,045) 88,721| 2,880,557| 2,900,623 | Pacitie system| November. 2,937,872 3,296,352|32,835,605 34,267,018 
Florence......... October. ..! 5,048 5,494 31,397 36,295 Totai of all. .|November. 4,487,706 4,767. '968|44,386,252 46,315,535 
Ft. W. & Rio Gr.|December.| 35,463] 33,585) 386,926] 330,238] CoastDiv(Cal.)|October. ..| 196,991] 2 tipsy 1,391, or z 967,973 

,637, 





Ga. Caria & No.|October. ..' 42,502) 24,569! 206,162) 112,736] Sou. Div. (Cal.)/Octover. 735,269| 709,87 
Georgia RR..... November. 149,766] 159,728) 1,357,205] 1,649,061 Arizona Div ../October. ..! 203,841 223,703| 1,639,411! 1,681,415 
Geo. 80.&Fia....December.| 83,848, 75,363) °774:752, °760,070| New Mex.Div_|October. ..! 95.187 106,594) '837,824) 878,046 
‘Georget’ aS Wo October. .. 3,223 3,386 36,687 34,300 | Spar. Un. & Col. |Octonber. .. 12,180 10,994 93,049 110,374 
‘Ge. any yt -|Istwk Jan} 41,684) 35,817 41,684 35,817 | Staten Isl. R. T.|November.; 70,948} 65,040! 990,979, 971,703 
ere W.|1st wk Jan 7,072 6,888 7,072 6,888 | StonyCl.&UMt.. oy 2,087 1,666 57,282) 52,883 
Other lines....|1lst wk Jan 3.500 2,670 3,500 2,670 | Summit Branch.|/November.| 123,154 103,808 1,209,446) 1,176,832 


Total all lines. lst wk Jan 52,256 45,375 att 45,375 Lykens Valley|November. | | 90,278 82,36 935,5 

Grand Trunk....|\Wk Jan. 7| 353,315; 339,122 353,315, 339, 122 Tot’l both Co’s|November.' 213,432) 187,970] 2,195,020| 2,036,259 
Chic. & Gr. Tr.| Wk Dec.31 72,455 76,476) 3,736, 818) 3,717, ‘062 Tena. Midland. .|December. | 20,000 22,574 199,223 210,14 
Det.Gr.H.& M.|Wk Dec,31 26,948 20,935) 1,210,264) 1, 183, 602 | Texas & Pacific.|istwk Jan 133,596) 126,547 133,596 126,547 

as North’o— Tex.8. Val&N.W | December. | 5,427 5,008 51,348 

































St. P. M. & M.| December. 1,342,799] 1,289,386 13,670,698 11,711,788 | Tol. 4. A. &N.M.|lstwk Jan| 26,472) 18,087) 26,472/ 13, 
East. of Minu |December.| '136,282| '114,960| 1,313,474| 1,179,129 | Tol. CoL & « 1m. _|4thwk Oct. 8,593 10,630| 283,650| 283,384 
33.786! 29,052) 38,786 _29.052 


















__ Mvntana Cent' December 96,655} 112,434! 1/191:903; 1,282°756 | Tol.& OhioCenta|\st wk Jan 
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Jan. 1 to Latest Date. 
1892-3. 


| Latest Barnings Reported, 
| Week or Mo| 1892-3, | 1891-2. 


| g > 
} 
Tol.& 0.Cen.Ext Septemb’r.| 18,434 16,831) 
Tol. P. & West... 4thwkDec| 26,724) 29,112 982,625 
Tol. St. L.&K.C.\tstwk Jan 33,876, 31,741 g 31,741 
Tol. & So. Haven November. 2,003} 1,896 25,076 
Ulster & Del.... October...| 36,693) 33,644 332/284 
ion Pacific— | 
OOr8.L. & U.N. October. ..| 680,630) 684,737) 5,972,648] 6,306,533 
Or.Ry. & N.Co. October. ..| 675,519) 674,987) 3'913'892| 4,701,223 
U. Pac. D. & G. vetober. ..) 569,209) 600,731) 4’833'384) 4°7327037 
S8t.J0.&Gd.Isl. 1st wk Jan} 24,000) 30,000! -"24’900| +” 30/000 
All other lines. | October. ..|2,432,926/2,517,102 19.720°522'18,430.712 
Tot.U.P.Sys. October ..|4,493,269/ 4,578,246 35/469,591134.887.655 
Cent Br.& L.L. October. -.| 139,695] 7104541!" 17117'748|  '668'34% 
Tot. cont’led October. ..|4,632,964/4,6382,787 36'587,339 35,556,004 
eg Un.. October. ..| been — 90 1,165! 584,493 
Leay. Top. &S. October. .. 2. | 2,745 6 | 25°20 
Man. Al.& Bur, October. ..! 4,540) 4.594) 31101 35°155 
Jointly owned October. ..|. 97,100; 62,490) 

Grand total. October. ..\4,631,514/4,7 
Vermont Valley November.) 16,389) 28) 173,865 
Wabash istwk Jan| 238,000) 250,000/ 238/000) 250,000 
West Jersey..... November.) 126,270 111,802) 1,621,186] 1,549,187 
W.V.Cen.& Pitts|November.| 96,612 94,279) 1,003,312! 1,016,233 
West Va & Pitts. October. ..| 38,716 24,045| 286/940] 160/921 
West. Maryland.,December.; 84,158 71,200 
West.N.Y.&Pa |dthwkDec, 94,800 82,500) 3,533,651) 3,643,319 
Wheel. & L. Erie| 1st wk Tan) 24,322 22,352 24.322 22.352 
Wil. Col. & Aug.|October. --| 83,850 95,860 
Wrightsv.& Ten.! December. 6,000: 3,289 





Roavbs. 

















966,212| 616,852 
37,070,445/35,879,429 
186,0' 


652,848, 773,902 
6y,489' —-84,998 
« Figures cover only that part of mileage located in South Carolina. 
4Earnings given are on whole Jacksonville Southeastern System 
@ Includes earnings from ferries, etc., not givenseparately. {Mexican 
eurrency. «Tol. Col. & Cin. included for the week and since Jan. 1 in 
both years. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 
follows: 

Our preliminary statement for the first week of January 
covers 45 roads and show 6°37 per cent increase in the 
aggregate. 











| 
| 


| Increase. | Decrease. 


| 

| 
8 | $8 
46,422 | 3,026 
33,031 eres 
12,493 


lst week of January. ‘ 1892. 





Balt. & Ohio Southwest. 
Brooklyn Elevated....... 
Buffalo Roch. & Pitts 
Canadian Pacific... 
Ghesapeake & Ohio...... 
Chicago & East. Lllinois. . 
Chicago Milw. & St. Paul. 
Chic. Peoria & St. L. 
Chic. St. P. & Kan. City..| 
Chicago & West Michigan 
Detroit Lansing & No.... 
Denver & Rio Grande... | 
Duluth §. 8. & Atiantie... 
Evansy. & Indianapolis. . | 
Evansv. & Terre Haute. 
Grand Trunk of Canada. . 
‘@rand Rapids & Indiana. 
Cincinnati R. & Ft. W..; 


r 
Iowa Central........ 
Lake Erie & Wester: 
Long Island 
Louisv.Evansv. & St. L..| 
Louisville & Nashville... 
Mexican Central 





Mo. Kansas & Texas 
Mo. Pacific & Iron Mt.... 
New York Ont. & West... 
Norfolk & Western. i 
Northern Pacitic 
Wisconsin Central 
Peoria Dec. & Evansv... 
Pittsburg & Western 
Rio Grande Southern.... 
Rio Grande Western...-. 
8t. Joseph & Gd. Island... 
St. Louis & Southwest’n. 
Texas & Pacific 
Tol. Ann A. & N. Mich... 
Toledo & Ohio Central... 
Toledo St. L. & Kan.City. | 
Wabash | 





238,000 250,000 

24,322 22,352 
Total (45 TOAdS). 200-20! 4,896,971 4,603,798 347,268) 
Net increase(6°37 p. 6.) 293,173 


The final statement for the fourth week of December, covers 
81 roads, and shows 3°24 per cent increase in the aggregate. 














4th week of December 1892. 1891. 


i 


BS | 8 | 3 | 
Previously rep’d (39 r’ds)} 7,008,170 6,849,689) 405,385! 
Atch. Top. & San. Fe Sys. 999 902,654) 86,345, 
St. Louis & San Fr. Sys. 6 240,393) 9,323) 
Colorado Midland .... 60,200 oo| 
Balt. & Ohio Southwest. 72,402| 
Chicago & Grand Trunk. . 76,476, 
“Chic. Peoria & St. Louis. 516) 5,865) 
Chicago St. P. & K. City. 
*Chic. & West Michigan... 
‘Oin.N.O. &T.Pac. (5 roads) 
‘Cleve, Akren & Columbus 
‘Oleve. Cin. Chic. & St. L.. 
Peoria & Eastern oo 
‘Col. Shawnee & Hocking. 
“vurrent River ° 
Detroit Gr. Hav. & Mil... 
Detroit Lansing & North. 
Evansyv. & Richmond.... 
t & Pere Marquette... i 4,324 
nd Rapids & Indiana. 69,222 3,717" 


f 
| Inerease. | Decrease. 





8 
246,904 














4th week of December. s 1891. Increase. | Decrease. 
Gr. R. & Ind. (cont.)— 
Cincinnati R. & Ft. W.. 
Other lines 
Grand Trunk of Canada. 
Interoceanic (Mex.)..... 
[Intern’! & Gt. North’n... 
Kansas City Clin. & Spr.. 
Kan. City Ft. 8. & Mem.. 
Kansas C. Mem. & Birm. 
Keokuk & Western 
Memphis & Charleston... 
Mexican Railway .. ..... 
Minn. St. P. & 8.8. M.... 





58,000, 
42,410 
44,208 
22,992 
26,724 
91,800) 


| 
11,051,633) 10,705,228 


St. L. Alt.& T. H. Br’ches 
San Ant. & Aran. Pass... 
San Francisco & No, Pac. 
Toledo Peoria & Weat’n.. 
Western N. Y. & Penn... 


Total (81 roads) 
Net increase (3°24 p. c.) 





682,483) 336,078 
346,405 ocnscese 











Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of December 17. The next will appear in 
the issue of January 21. 


——Gross Earnings—~ ——Nel pri — 
1892. 1891. < we _~ 


Roads. ba $ 
Chic. & W. Mich...a.Nov. 179,510 138,979 30,509 
Jan. 1 to Nov. 30.... 1,854,423 1,613,954 494,547 
Det. Lans. & Nor...aNov. 111,104 97,904 26,074 
Jan. 1 to Noy. 30.... 1,153,566 1,152,806 317,893 
Flint & Pere Mar..a.Nov. 235,015 218,540 74,949 
Jan. 1 to Nov. 30.... 2,621,994 2,646,259 778,485 
Louisv. N.A.&C...a.Nov. 269,402 223,887 71,985 
Jan. L to Nov. 30.... 3,032,214 2,609,653 981,450 
July 1 tu Nov. 3'.... 1,533,773 1,337,698 502,389 
N.Y. Ont. & West.a..Nov. 279,594 255,195 63,222 
Jan. 1 to Nov. 30.... 3,193,043 2,803,958 811,360 
July 1 to Nov. 30.... 1,601,476 1,426,021 465,011 
Oregon Imp. Co..a..Nov. 307,746 385,993 57,992 
Jan. i to Nov. 30.... 3,594,138 3,958,577 719,137 
Dee. 1 to Noy. 30.... 3,891,976 4,300,961 759,420 829,691 
Philadelphia & Erie.Nov. 472,503 429,331 126,800 115,359 
Jan. 1 to Nov 30.... 4,855,812 4,782,504 1,454,740 1,731,204 
San Fran. & N.Pac.a Dec. 58,896 58,398 10,538 10,985 
Jan. 1 to Dee. 31.... 869,138 874,382 286,628 327,823 
July 1 to Dec. 31.... 491,795 509,133 198,317 223,109 
Toledo & O.Cent.bi Nov. 195,861 163,425 71,000 54,512 
Jan. 1 to Nov. 30.... 1,818,931 1,672,176 624,856 584,392 
July 1 to Noy. 30.... 947,690 846,901 338,644 305,067 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
+ Tol. Col & Cin. included for all periods, both years. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 
above or below those charges. 

-—Inter’t, rentals, éc.~ —Bal. of Net Zarns.~ 
1892. 1891. 1892. 1891. 


27,041 
504,588 
23,834 
345,428 
69,507 
776,812 
53,000 
625,358 
427,934 
55,634 
688,150 
402,858 
82,912 
776,733 


b 8 8 
21,590 def.1,555 5,451 
253,805 218,309 250,783 
26,242 def.168 def.2,407 
288,973 28,919 56,455 
50,370 23,912 19,137 
531,028 221,526 245,784 
17,183 def.6,537 def.6,198 
103,132 95,830 119,977 


$ 
32,064 
276,238 
26,242 
288,973 
51,037 
556,959 
17,075 
102,487 


Roads. 
Chic. & West Mich..Nov. 
Jan. 1 to Nov. 30.... 


Det. Lans. & Nor....Nov. 
Jan. 1 to Nov. 30.... 


Flint & Pere Marq.. Nov. 
Jan. 1 to Nov. 30.... 


San Fran. & No Pac.Dec. 
July 1 to Dee. 31.... 


ANNUAL REPORTS. 


American Sagar Refining Company. 
(For eleven months ending Nov. 30, 1892.) 


At the annual meeting held in Jersey City of the stock- 
holders of the American Sugar Refining Company, Messrs. 
John E. Searles, Jr., and George C. Magoun were re-elected 
directors to serve three years. President Havemeyer sub- 
mitted a short report in which he spoke of the increased pro- 
duction of ‘the company by reason of the purchase 
of the Philadelphia and Baltimore refineries and of 
large quantities of raw sugar. He said: ‘‘By reason of the 
large stock of raw sugar which it is necessary to carry, the 
business has been made stable and put beyond fluctuations 
due to speculations and other temporary effects. An illustra- 
tion was furnished by the cholera alarm which prevailed 
during the latter part of the summer. A serious check of 
importation was threatened. Under ordinary circumstances 
this was likely to have resulted in a large advance in the price 
of raw and a corresponding advance in the price of refined.” 

Toe report of the Treasurer covers only the eleven months 
from Jan. 1 to Dec. 1, as at the last annual meeting it was 
decided to end the fiscal year Nov. 30. The financial state- 
ment, showing the operations for that period, was a disap- 
pointment to Wall Street. Treasurer Searles says in his 
report : 

“‘Of the $25,000,000 of new stock authorized at the last an- 
nual meeting $23,546,000, half each common and preferred, 

been issued for the purchase of the,following Priladel- 
phia refineries—i, e., the Franklin Sugar Refining Company, 
the E. C, Knight Company, the Spreckels Sugar Refining Com- 
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pany and the Delaware Sugar House; also a large proportion 
of the capital stock of -the Baltimore Sugar Refining Com- 
pany, which amounts appear in the accompanying statement 
under the head of ‘investments.’ 

“The $10,000,060 of 6 per cent bonds issued in January, 
1891, remain in the treasury of the company unsold, the bonds 
lodged as security under the reorganization agreement re- 
ferred toin the last annual report having been released by 
the dissolution of the old corporations aud returned to the 
treasury of the company. 

** The net earnings of the company for the eleven months, 
according to the books, have been $8,615,837, from which 
amount semi-annual dividends of 4 per cent on the common 
stock and 31g per cent on the preferred were paid in July, 
and a quarterly dividend of 2!g per cent on the common 
stock on Oct. 1, leaving a surplus of net earnings to Dec 1 of 
$4,988,537, from whicb, however, is to be deducted the divi- 
dend paid on Jan. 3 of $2,206,380, which would leave a sur- 
plus of earnings for the eleven months of $2,732,157, 

** There was brought over from the year 1891 a surplus of 
$1,637,822, which, with the addition of 1892, makes the total 
surplus as of Dec. 1, after deducting the dividends of Jan. 3, 
$4,369,980. 

‘* No dividends have been declared by the companies whos? 
stock this company helds.” 

Foilowing is a statement of the assets and liabilities of the 
company on Dec. 1, 1892: 

ASSETS AND LIABILITIES DEC. 1, 1892. 


Assets. 


Refineries’ plant account 
CEB ccocccceses 
Demand loans........... , 

















IE, GET GING BOIOG oo cacccccnnsccccscace sconcceccaseseesse 
i acencnaddkenedccdpendceneccscocsseves sacceceseesss 5 
Boneblack and sundry supplies .................0ee-ceceeeee 1,584,040 
Fire insurance policies and taxes account .................. 55,72 
FO OD Sa 7 
Refinery improvemeut account........ Sbatnennctansenunnee 2,553,96 
I D EE Rcccccccccccscecnnesace coccgscscecesccasess 23,546,000 
TORE BURG a cases cece se cccececcsescceeccwcessesccccecccsces 636,570 
IN, cc neabaendba etuanedseeed 2,438,160 
Brooklyn Cooperage Company loan aceount................ 651,605 
Brookiyn Transpo:tation Company, loan account.......... 420,674 
Atlantic Mutual Insurance scrip. ............000-2--seeee cess 6,773 
RR Seen ee re 122,612 
pa a eT eS 
Liabilities. 
PROCERRBES 00000 60080 c cccccccccesesscccceeeecsccccccess ccsecces $180.000 
7,458,916 
1,813,590 
3,896,449 
B® CEP GROD QOGOURGE. . ccccacccsccccccesece cccccecccccccccesss 511,336 
IN i ko nids ctnesnncnccesdacetseieuesds ceceeseas 1,812 
BUGS TGRMSTSES CORBPORT. ccccccecccccccccescecccccccccccess 811,363 
Sales of real estate and materials........ ................--- 363,803 
Rr SORRUDESEEEREDON ONRCEESRKERRESES 9658 SSSs 73,546,000 
Surpies 1991.....cc.cccces. kdulbenhanentaittntaajahcanineetuabhaiiae $1,657.822 
Surplus 1892................. Sekebiedcaseiconneacusia 4,938,537—6,576,360 
i De eee f° 


The H. B. Claflin Company. 
(Report for the six months ending Dec. 31, 1892. / 
The semi-annual report of this company says: ‘‘ Thecholera 
scare considerably affected our September trade, but the re- 


sults of the half-year’s business are satisfactory. Our net 
profits for the last six months are $511,725. This amount 
added to $358,280, net profits on the spring business, gives a 
total of $870,006 for the net profits of the calendar year 1892, 
This result compares as follows with previous earnings : 
Average net earnings for four years, given in prospectus. .$737,000 00 
Average net earnings for two years ending June 30, ’92... 758,437 41 
Net earnings for culeudar year 1&92 870,006 9 
= Until further notice dividends on the common stock will 
be at the rate of nine per cent per annum, payable quarierly. 
» “Onthe whole, conditions are favorable for the spring 
trade about to open. In the more remote ;future, changes in 
the currency and in the tariff may cause temporary disorder, 
but experience shows that this corporation can make fair 
profits under adverse circumstances. The eventual effect of 
a radical reduction in the tariff would be to increase our sales 
of foreign goods and to decrease our sales of domestic mer- 
chandise, Such a change when effected ought to increase 
rather than to diminish our profits.” 

The following figures taken from the Treasurer's report 
show the financial condition of the corporation on December 
31, 1892, and the proposed distribution of profits. 


INCOME ACCOUNT HALF-YEAR ENDING DECEMBER 31. 








. - 1891. 1892. 
Net earnings, after paying all taxes, salaries and § ‘S 
So cnnsmaeekecnadonintnedesdan 303,435 511,725 
Interest on first preferred stock, half-year.......... 70,004 65,007 
. 233,431 446,718 
Interest on second preferred stock, half-year....... 84,639 77,118 
Remainder for common stock....¢-.....+-- etecseens 148,792 369,600 
Dividends on common stock...... bienbaneebne aeeudl ..136,288 162,736 
Surplus on autumn business for common stock..... 12,504 206,863 
Surplus reserve for common stock carried forward .266,833 342,384 
Present surplus reserve for common stock after de- 
ducting interest on preferred stocks to December 
31, and dividend on common stock payable Jan. 
BP i intccntpendapsccnsccheqndecdéccesessnan 279,336 549,248 
Earned for the eommon stock in the spring of 1892..... 5°64 per cent. 
“ os sa « autumn of 1892.... 9°65 - 


“a oo “ “ “ 


year 1892...........15°29 se 





ASSETS AND LIABILITIES DEC. 31, 1892. 


Assets. Liabilities. 
ites icin tibiae iia $2,680,090 | Capital................ .$9,000,000 
Cash dividends, paid on Open accounts payable. 6,157,191 
account of autumn Foreign exchange and 
So amecess _ Rees loan acconnt.......... 641,544 
Bills receivable ........ 1,574,893 | Surp. reserve June 50, 
Open ace’nts receiv’ble 4,069,014 . arreree ee 
Mercbandise............ 5,376,515 | Profits autumn, 182v.. 511,725 
2,739,181 ; 
27,197 
14 622 








$16,652,246 | $16,052,846 
Philadelphia & Reading Railroad Company. 
(For the year ending November 30, 1&92.) 

Only a brief statement of income is issued at this early date 
in the President's report, and full statistics will be given in 
the CERONICLE later. The remarks of President McLeod will 
be found on arother page, explaining many points us to the 
transactions of the late eventful year. 

The earnings, expenses, charges, &c., for three years were 
as below given : 










1889-90. 1890-91. 1891-32. 
P. & Reading Railroad Co.— s ~ Bay 

SE iasesevsesenans Pee. 20,934,487 21,853,802 22,956,248 
i ictndcletiichebeenniiatuiaiscce ne “cadiaeoe 91,139 84,052 64,005 
Steam colliers, &¢ § 467,582 498,966 
Coal barges.... 185,161 163,344 
Real estate... 217,499 237,991 
Income trom 303,013 373,521 

Total earnings RR. Co....... 22,166,450 23,111,109 24,324,065 
Operating expemses.............. 13,901,188 13,176,631 13,656,828 








Net earnings RR. Co......... 8,265,262 9,934,478 10,667,237 

P. d& Reading Coal & Iron Co.— 
TO CRON caskd < cnnssccsnence 18,929,774 21,311,734 36,557,764 
Operating expemses,............. 19,080,932 20,829,059 35,284,616 
Balance.............---------def.151,158 net 4&2,665 net1,273,148 


INCOME ACCOUNT, 








18*9-90. 1890-91. 1891-82. 
Net earnings Railroad Co... .... 8.285,262 9934,478 10,667,237 
Results Coal & Iron Co......... def.151,158 sur. 482,665 1,273,148 
Total net both Co.’s.......... 8,114,104 10,417,143 11,940,385 
Deduci— 
P. & R. RR. Co. rentals.......... 2,830,744 2,838,351 2,840,098 
P. & R. RR. Co. interest......... 4,351,312 4,502,882 4,669,992 
Coal & Iron Co. interest......... 822,126 815,526 3,060,828 
Coal & Iron Co. siuking fund.... 340,107 395,423 187,930 
Total deductions............. 8,344 289 8,552,122 8,758,898 
Balance both companies........ Gef.230,185 sr.1,864,$61 ¢£¢.3,181,487 


Columbus Hocking Valley & Toledo Railread. 
(For the year ending Dec. 31, 1882.) 

This company has held its annual meeting ata very early 
date after the close of the year and before the statistics of the 
annual report could be made up. The date has been changed, 
however, and the annual meeting will hereafter be held on 
the third Tuesday in March, The old board of directors was 
re-el. cted at the meeting just held in Columbus, O., and con- 
sists of the following members: C. C. Waite, of Columbus ; 
George W. McCook, of Steubenville; €harles B. Alexander, 
of New York ; Charles Foster. of Fostoria; P. W. Hunting- 
ton and James Kilbourne, of Columbus ; Samuel D. Davis, 
Thomas F. Ryan and Charles B. Van Nostrand, of New 
York, 

President Waite says in his report: 

‘There has been expended for additional property : Con- 
struction branches, second track, reduction ct grades, $130,- 
136; right of way and real estate, $13,414; sidings and yards, 
$82,634; total, $226,185. Equipment (additional): Locomo- 
tives, $42,727; coaches, $21,551; parlor cars, $20,441; freight 
cars, $110,994; total, $195,715; grand total, $421,900; balance 
of surplus, $11,271. Comparison with year 1891 shows an in- 
crease in gross earnings of $76,077; in expenses, $40,575, mak- 
ing an increase in net earnings of $25,501. The entire amount 
of the $777,000 Columbus & Hocking Valley second mortgage 
7 per cent bonds have been redeemed and canceled, and a 
like amount of 5 per cent consolidated mortgage bonds have 
been canceled and destroyed, as provided for under resolu- 
lution of the stcckholders at their meeting of November 12, 
1891.” 

“‘There was a total engine and train mileage of 2,968,102 
miles, being a decrease of 200,875 miles compared with the 
previous year. There wasatotal car mileage of 44,730,169 
miles, being an increase of 471,777 miles, evidencing the ad- 
vantage of the increased size of locomotives. There should 
also be considered the further advantage gained by the in- 
creased capacity of the cars with the reduction of the train 
mileage.’ * 

** ~uditional tracks were constructed during the year as fol- 
lows: Snow Fork branch extended, 0:80 miles; Brush Fork 
branch extended, 0°90 miles; passing sidings, 3°54 miles; 
storage and yard sidings, 2°36 miles; sidings at coal mines, 
6°36 miles; sidings to local industries, 1°48 miles; total, 15°44 
miles; less sidings removed, 1°23 miles; balance, increase, 
14°21 miles. In addition to the above a further extension (2°5 
miles) at Snow Fork Branch has been graded, and grading 
and masonry completed for a second track from Columbus to 
Ackermans (3°6 miles), The administration has continued the 
policy of reducing grades to a maximum of 16 feet to the 
mile, and have te report that with the exception of 8 miles 
between Ackermans and Powell, in which grades of 26 feet 
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per mile occur, all grades are now reduced (from the coal 
fields to the lake) to the maximum assumed, and although the 
work was not completed until late in the year, the beneficial 
results are already apparent in the decreased cost of opera- 
tion.” <i . 

«* There is actually no floating debt, an] you are to be con- 
gratulated on the increase of business, improvement of prop- 
erty and loyalty of the officers and employes, as developed 
within the past year. ‘ . 

The following is av approximate report of income for the 
year 1892 compared with the actual income in 1891. 

1891. 1892. 
Actual, Approximate. 
Celis CROUIIE, « onisis cidade ctcstdaceronsscomee $3,293,925 $3,370,001 
Operating EXPeUses ...... .....-22----2ee---- 1,765,260 1,805,*%35 
OE ORR ia cn cnenidrcvtinis icinidanneea $1,528,665 $1,564,166 
TROREBIB. 6c ccdcces coccccsscocacecnsns ssvcsscans 10,000 10,. 00 





QOtR. .cccccssensese ss chassrdasenccsspaneses $1,558,665 $1,574,166 
All fixed charges, including taxes, reitals, 
iuterest on Car trusts and other interest... 1,145,534 1,090,994 


Surplus $393,131 $483,172 


Cleveland Canton & Southern Railroad. 
(For the year ending June 30, 1892.) 


The annual report of Mr. H. A. Blood, President, will be 
found at length on another page of the CHRONICLE. He ob- 
serves that until the middle of the past summer the raiiroad 
was not completed and equipped to take the business offered ; 
since then the improvement has been very marked, and the 
future promises larger returns with very small outlays. The 
gross earnings for the four months ending October 31, 1892, 
showed an increase over the same time in 1891 of $90,283 and 
the net earnings an increase of $22,570. 

Following are statisiics for four years, compiled for the 
CHRONICLE : 
EARNINGS AND EXPENSES. 
1888-89. 1889-90. 1890-91. 1891-92. 

Earnings— . ~ 3 on 
PRSRORPOLS. ..0.20.cccccecccosss 123,973 165,643 174,419 183,571 
Freight... s<onecensnan>: ane 279,687 425,801 540,923 
Mail, express, &¢ 38,067 t 60,448 62,058 





ee Ee ---390,215 499,504 660,668 786,552 
Operating exp. aud taxes...267,777 336,807 432,780 522,941 


Net earnings. .........-. 122,438 162,697 227,888 263,611 
INCOME ACCOUNT. 
1888-89. 1839-90. 1899-91. 


$ $ 3 
TR ANNI c acitdvasasarsees 122,438 162,697 227,888 
Deduct— 
Interest on bonds and debt. .112,282 137,763 164,049 
iiss Saccteicinerenscce 19,837 31,376 





Total 2,2 157,650 195,426 
Balance, surplus 5,047 32,462 


Toledo Ann Arbor & North Michigan. 
(For the year ending June 30, 1892.) 
The following statistics have just been obtained by the 
CHRONICLE for the year ending June 30 : 
INCOME ACCOUNT. 
1390-91. 1891-92. 


# 
Gross earnings.......... $55,193 
Less operating expenses 553,761 
SUS TIO BETROIOR, os icciccnnapesncewesuness 533,13: 401,432 
Deductions from income— 

Tnterest on funded debt accrued 374,820 
Interest on currer 2,493 
Oo RT Satie sei 

22,432 


399,746 400,366 
1,006 


Deficit. 
Chicago & Eastern [llinois Railroad. 


(For the year ending June 30, 1892. 

The report of Mr. H. H. Porter, Chairman of the Board, re- 
marks that it was the expressed wish of several of the largest 
stockholders that in view of the rapid growth of Chicago, 
coupled with the increased demand that the World’s Fair 
would bring during the year 1893, all the net earnings of the 
road, above interest and dividends on its preferred stock, for 
this year should be devoted to its improvement and enlarge- 
ment. More than $300,000 were expended on road and equip- 
ment and charged to operating expenses over the previous 
year, all of which has been for permanent betterment over 
ordinary repairs. The coal strike considerably reduced the 
net earnings, while at the same time it proved a severe injury 
to the miners themselves, and of no benefit anywhere, Dur- 
ing the last year the wages of employes have been materially 
increased, while the rate per ton per mile received by the rail- 
road for transportation has not. 

‘it is hoped during next season to have the double track 
between Chicago and Danville entirely finished. In conse- 
quence of the enlarged terminal facilities in Chicago, and this 
double track, we were enabled to make important contracts 
with connecting railroads, securing tothem enlarged facilities, 
and to this company their business.” * * ‘ Outof the unap- 
propriated earnings of this road during previous years this 
company has expended for additional side-tracks, new yards 
and other improvements of the road, $256,611, for which no 





securitiés have been issued, and it is expected during the 
ensuing year to spend about $300,000 more in additional 
double track over the amount for which bonds can be issued, 
the conditions of the mortgage allowing the issue of $8,000 
per mile only on this double track.” 

The figures in the report are for the year ending June 30, 
1892, and the following statement for the five months, July to 
November inclusive, is from the reports of current earnings. 

5 -~ 1891. 5 mos. 1892. 


1,624,558 1,926,959 
261,212 1,165,983 
663,346 760,976 
0,761 12,056 
; 674,107 773,032 
Tnterest pdolcicatesiiihiatig 335,447 375,668 
Rent il $9,567 $9,662 
46,964 60,000 
TT TOT 247,701 
Operations, earnings and charges are shown below for 
four years, the statement being compiled for the CHRONICLE : 
OPERATIONS AND FISCAL RESULTS. 
1888-89, 1289-90. 1890-91, 1891-92. 
Miles operated...... 471 436 139 480 
Operations — 
Pass. car., No 1,931,969 2,414,183 2,819,27% 3,473,225 
Pass. car. one mile... 28,016,887 33,334,883 37,978,520 46,294,057 
Rate per pass. perm. 1°76 ets. 1°68 cts. 1°66 cts. 1 58 ets. 
Freight (tons) ear. 2,692,888 2,887,445 3,538,574 3,712,87 
I’ ght (tous) car.1 m.338,47$,660 3€9,245,767 468,312,032 472,270,694 
Rate perton perm. O'él cts. 0°60 cts. 0°59 ets. 0°01 ets. 
Earnings— $ Cy . $ 
Passeugers 492,079 559,486 520,6 731,075 
Freight 2,066,364 2,163,639 2,755,38: 2,893,753 
Mail, express, &¢.... 161,489 188,598 é j 150,718 


2,719,932 2,911,723 3,567,195 3,775,546 
1,724,547 1,731,369 1,946,500 2,503,523 





Net earnings.... 995,385 1,180,354 1,620,695 1,272,023 
INCOME ACCOUNT. 
1888-89. 1889-90. 1890-91. 1891-92. 
Receipts— 5 5 J $ 


$ : $ > 
Net earnings 995,385 1,180,354 1,620,695 1,272,023 
5,013 31,992 39,584 68,964 
Total 1,000,393 1,212,346 4,660,279 1,340,987 
Deduct— 
Interest on bonds... 724,045 768,663 769,905 837,340 
Int. on floating debt . 505 2,851 
Er 222,118 200,061 201,227 210,655 
Div. on pref. stock... 267,912 133,956 275,949 243,986 
Rate of dividends. .. 6 p. ¢. 3p. c. 6 p. ¢. 6 p. ¢. 


1,214,580 1,105,531 1,250,081 1,331,981 
def, 214,182 sur.106,415 sur.410,198 sur. 9,006 
BALANCE SHEET JUNE 30, 
Assets. 1 391 , 1892. 


$ 
Road and equip. C. & E. I. RR...... 16,584,242 18,406,810 
Road and equip. C. & I. C. Ry 7,374,227 7,540,800 
Bonds, stocks and other investments..... 4,334,064 4,512,751 
Sinking fundC. &H.1. RR - 130,000 157,746 
Sinking fund C. & W. 1. RR. o--- 106,739 129,521 
Sinking fund Strawn & Ind. 8. Li . 5,000 
Bills and accounts receivable ............- 219,138 263,193 
Advances 246,070 94,870 
Materials and supplies 134,780 177,401 
Cash ‘ ni 262,467 440,590 
Miscellaneous 114,067 
WN NOR iiaiinkccccieecassiad abeenwes 29,510,796 31,723,682 
Lisbilities. 1891. 1892. 
Common stock 7,746,000 7.746,000 
Preferred stock 4,830,700 4,830,700 
Bonds (see SUPPLEMENT) 14,832,000 17,004,000 
Interest, rentals and taxes..............2. 346,184 379,820 
Pay-rolis, vouchers, &¢ 338,448 381,953 
Equipment replacement account 65,662 53,777 
Miscellaneous 12,179 8.676 
1,339,624 1,318,760 


Total liabilities. ..........ccces scccces-- 29,010,797 31,723,682 


Cincinnati Hamilton & Dayton. 
(For the year ending June 30, 1892.) 

Very little information has been published concerning the 
affairs of this company for the past two years. The publish- 
ers of the CHRONICLE, however, have just been able to obtain 
the income account for the year ending June 30, 1892, in com- 
parison with the previous year. 

INCOME ACCOUNT. 
1890-91. 1891-92. 


Oross earnings........-.. epabetasesonssénsnnet $4,013,156 $4,280,337 
Less operating expenses...... .- eeceee-- 2,460,818 2,564,756 
$1,715,580 
28,020 
2,261 
30,281 


$1,745,862 





Income from operation $1,552,307 
Interest on bonds owned 

Dividends on stocks owned 

DESSSRTINTIOOUS TROOURD 05.5605 écccccccseseceess 

Income from other sources 


Total income 
Deductions from wmecome- 
Interest on funded debt $399,210 $263,730 
Interest on current liabilities ......... er 20,768 48,598 
_ en Se Srna er 440,452 
_ Sa reese .siébtoaehemes 110,858 118,090 
SPR CIID. 6 con's ccucsssscaamsioade cues 61,198 14,020 


$903,280 $884,892 

$663,871 $860,970 

Dividends 5 per cent cominon stoek ....... $200,000 $200,000 
Dividends 4 per cent preferred stock...... 63,490 64,302 
Dotel GivideWAs cnseccccccscesacs waeuee- $263,490 $264,302 
Surplus for year ending June 3O..ccecccecen $400,331 $596,667 
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West Virginia & Pittsburg Railroad. 
(Fer the year ending June 30, 1892.) 

The fiscal year having been changed to end the 30th of June 
instead of the 31st of March, the earnings are reported for the 
entire year by using nine months of the previous report and 
thereby completing the fiscal period from Ist of July, 1891, to 
80th of June, 1892. ; 

In comparison with the year ending June 30, 1891, the in- 
crease in gross earnings was $159,102 while the increase in 
operating expenses was $67,976. The net earnings for the 
year were $158,117. The number of passengers carried during 
the year was 130,284; number of passengers carried one mile, 
2,689,718. The total number of tons of freight transported in 
1891-92 was 130,496 ; tons carried one mile, 5,111,083. 

Earnings, expenses, &c., have been as follows : 

EARNINGS AND EXPENSES. 


1890-91. 1891-92. 
110 


Miles operated..... Se dpenebadieanckekremcsuesnnens 110 
Earnings— = 2 
icc ctccnscowsccsssecsscccuns sasscccessées 44,774 98,289 
Freight...... bhi dthete mdkddiatenebhen anew 71,411 167,451 
PRIDSOTIRMOOER, 00.00 cccccccccescacconceccescsceose . 12,473 22,021 

INE ncticccddsoccesqncetecoonesceecccocetasanne 128,658 287,761 

Operating expenses...........--------2+---------- G1, 668 129,645 

TOR ORRIN, nicesedctccnces concesntcosnsnsens 67,990 158,116 
INCOME ACCOUNT 1891-92. 

Receipts— es os 
Net earnings..............-- eee 
ST IID. oc ccincncatdcctendccused cnecad sccdaneseses niveau 1,048 

ne ee ere Er ee o coccce 150,165 

Disbursements— 

I OU WENN, kcccccsccgecsoccsasccnssensceesensins sccetensue $113,493 
TENOR, nccoddccandce seponeccceccsencsseseseeesssetccses scoctnnnenss 4,205 

EE. csi ndkdinntaddsneteenesenbnerceriesceseeisehdetaceee “unas $117,698 
DUP PING. . cccccsccccccces ccccccceccccccoscccsccscenesecesecesce ses $41,467 


GENERAL INVESTMENT NEWS 


Boston & Maine—Concord & Montreal.—At Nashua, N. H.. 
Jan. 8, was filed the referee’s report in the case of the Boston 
and Maine, lessees of the Manchester & Lawrence Railroad. 
The suit is to recover money claimed to be due for the use of 
the Manchester & Lawrence by the Concord road from 1856 
to 1887, when the former came into possession of the road. 
The award was to the plaintiff, being $399,070, with interest 
from July 1, 1887; other property, estimated value $700,000, 
and two-tifths of the capital stock of the Boston Acton & 
Nashua, Manchester & Keene, and Manchester & North 
Weare roads. Mr. F. S. Streeter, counsel for the Concord & 
Montreal Railroad, said: ‘‘This document is a report of three 
referees and not the judgment of the Court. By the agree- 
ment of the parties and the rule of reference the report of the 
referees is not final, and many important questions of law 
upon which the referees ruled against the defendant will have 
to be determined by the New Hampshire Supreme Court. If 
the Court determines that the referees were in error on any 
question of law, the report will be put aside.” 

Brooklyn Gas Scheme.—Mr. Addicks’s Brooklyn gas scheme 
is stated by Dow, Jones & Co. as follows: 

‘* The Becton Construction Company (limited) of Pennsyl- 
vania is the name of the finance company organized by Mr. 
J. Edward Addicks to acquire the eight ga3 plants of Brook- 
lyn and consolidate them under the title of the Brooklyn 
United Gas Company. Mr. Addicks has control already of 
one of these, the old Brooklyn Company. The capital stock 
is $5,000,000, one-half preferred and the restcommon. The 
common stock is taken by Mr. Addicks, and Messrs. Clark, 
Ward & Co. have sold the preferred, about $800,900, in Boston. 
and the rest in New York. New York has paid the first 25 
per cent and Boston will pay immediately. The remaining 
instalments will be caJled 25 per cent monthly. Certificates 
of stock will be issued later. The finance company is to 
own the assets of the Brooklyn United Company, and the 
preferred stock will have a first lien on said assets until 
the holders receive 100 per cent of their subscriptions in cash, 
or an acceptable equivalent. It will thus be seen that the 
preferred stock is well secured.” 


Central of Georgia—Richmond Terminal—Richmond & 
Danville.—The following letter, under date of Dec. 31, was 
sent by President W. G. Oakman of the Richmond Terminal 
Company : 

RICHMOND & WeaT POINT TERMINAL COMPANY, 
OFFICE OF THE PRESIDENT, 80 Broadway. 

H. M. Comer, Esq., President Central Railroad & Banking Company of 
Georgia, Savannah, Ga.: 
DeAR Sir—lI notice by the newspaper reports from your State that 

you make the official statement thata plan of reorganization of the 

Central Railroad & Banking Company of Georgia has been agreed 

upon and will be egeeres by the directors and acted upon at the 

annual mee'ing of the stockholders of your company next week. In- 
asmuch as the parties upon the record holding the majority interest in 
the stock of your corporation have been disfranchised by judicial 
order, and as the President and board of directors of your company 
were elected illegally and expressly contrary to the charter provisions, 
[desire te give the board of directors and minority stockholders express 
notice that the holders of the majority of the stock of yourcompany have 
not been consulted. nor have they agreed to any ferm of reorganization, 
and they hereby warn you and them, at your and their peril, against 
creating any new incumbrances or interfering in any way whatever 
with the existing rights of stoekholders in your corporation; and they 
further advise you officially that they shall take proper | gal steps 
hereafter to assert their rights as against any action of the directors or 
stockholders of your company which in any way interferes with their 
subsisting interests and rights. I hereby demand that this formal 


notice of the disfranchised majority of stockholders shall be read to the 
minority stockholders when assembled at the annual meeting. Yours 
truly, (Signed) W. G. OAKMAN, President. 

Mr. Oakman said in regard to this: ‘‘ We will cordially 
recommend any plan of reorganization of that property which 
will equitably protect the interests in our charge, but will not 
submit those interests to be adjudicated by a meeting wherein 
we are disfranchised, nor be compelled to accept a plan of re- 
organization in which, as majority stockholders, we have no 
voice nor representation in the board of directors, having 
been prohibited from voting at their election. The step taken 
was in necessary protection of the interests we represented.” 
President Comer answered as follows in a letter dated Jan- 
uary 3: 

W. G. Oakman, Esq. 

Your favor of Dee. 31 is received and contents noted. There has 
been n0 meeting of stockholders, but your letter has been read to our 
toard of directors, as requested. 

In the New York Supreme Court Root & Clarke, attorneys 
for Frederick W. Huidekoper and Reuben Foster, receivers of 
the Richmond & Danville Railroad Company, obtained an at- 
tachment against the property held in this city by the Central 
Railroad & Banking Company of Georgia. The action was 
brought to recover $1,213,405 advanced to the defendant 
company during the months of December, 1891, and January, 
February and March, 1892, and used in discharging the 
accrued interest on the mortgage bonds of the Georgia 
Central and in liquidating other debts of the company. At 
the time the advances were made the Georgia Central was 
under lease to the Richmond & Danville Co, 


Central of New Jersey—Philadelphia & Reading.—Early 
in the week it was officially announced that the lease between 
the Reading and the Jersey Central railroads had been posi- 
tively abrogated. Application was then made to the Attor- 
ney-General of New Jersey by the Jersey Central counsel to 
introduce new evidence in his suit for a receivership, showing 
that the railroad company had not been violating the laws of 
the State, declaring that the lease to the Reading has been 
abandoned, as well as the contracts of the Lehigh and Wilkes- 
barre Coal Company, which is controlled by the Jersey Cen- 
tral. At Trenton, N. J., on Jan. 11, Chancellor McGill filed 
his opinion on the application for a receiver for the Central 
Railroad of New Jersey. and decided every point in favor of 
the Attorney-General. He holds that the Court has power to 
appoint a receiver in such cases; that the Central Railroad 
Company is responsible for the action of the Lehigh & Wilkes- 
barre Coal Company, which bas violated the injunction by 
arbitrarily fixing the price of coal by combination with the 
Reading Railroad and Reading Coal & [ronCo. But the opinion 
ends with the statement that inasmuch as couusel for the 
Central has asked permission to show an entire avanconment 
since the argument, a master will tirst be appointed to take 
testimony to ascertain whether there has been achange of the 
status since the case was argued. The Chancellor said: “I 
perceive no necessity for :he appointment of a receiver in this 
case as it now stands upon the assurance of counsel; but, in 
order that the Court may be completely and particularly in- 
formed touching the obedience to its injunction, I will refer it 
to a master, to inquire whether the injunction is now being 
obeyed in letter and in spirit. He will be empowered to send 
for and examine the officers, agents, books and papers of the 
defendants. Further order in the premises will be reserved 
until the coming in of his report.” 

Cleveland Akron & Columbas.—On a subsequent page will 
be found the official statement recently made to the New 
York Stock Exchange in connection with the listing of $130,- 
000 additional equipment trust and second mortgage bonds. 

Connecticut River.—At Springfield, Mass., Jan. 11, the 
directors of the Connecticut River Road met to consider the 
proposed lease of their line to the Boston & Maine, but after 
consultation they did not look favorably upon the proposition 
of the latter road, and so did nothing. The meeting adjourned 
without day. 

Datchess County—New York & New England.—At Pough- 
keepsie, N. Y., Jan. 7, Willett Hoysradt of that city was ap- 
pointed receiver of the Dutchess County Railroad. The road 
extends from Poughkeepsie to Hopewell Junction and con- 
nects the bridge road with the New York & New England 
Railroad. 

International & Great Northern.—The application for ad- 
mission to the regular list of the New York Stock Exchange 
of $2,545,000 of its 4 per cent third mortgage gold bonds stated 
that the mortgage was created for the purpose of carrying into 
effect the terms and provisions of the plan and agreement for 
the reorganization of the indebtedness of the company, dated 
January 27, 1892, and the bonds issued to date have been ap- 
plied as follows: 


In payment of past-due second mortgage coupons, matur- 
ing during the years 1889, 1890 and 1891 ................. $1,026,377 
In payment of cash advances and cortributions of stock- 





holders required by said agreement of reorganization.... 1,026,863 
In payment of judgment of Jay Gould.................------- 546,902 
ee ee $2,600,142 
Less amount represented by outstanding fractional scrip. . 55,142 
Total amount bonds issued............... denaetnieesneninnd $2,545,000 


The new third morgage bonds are non-cumlative income 
bonds to and including September 1, 1897, after wnich date 
the obligation to pay interest becomes absolute, The mort- 
gage provides as follows respecting the obligation to pay cou- 





pons to and including September 1, 1897: 



























































































JANUARY 14, 1893.) 








JHRONICLE. 


83 











THE 


‘But the covenant to pay the said coupons annexed to said bonds 
maturing on the first day of September, 1892, and each six months 
thereafter to and including the coupon maturing on the first day of 
September, 1897, is subject to the following condition and agreement. 
The said company shal! state each six months an account of the gross 
earnings, income, receipts, interests, dividends or profits received from 
the said mortgaged property. It shall charge against such gross income 
all operating and maintenance expenses, taxes, repairs, renewals, re- 
placements and insurance, and also such expenditures for useful and 
proper alteratiozs, additions, betterments and equipment as shall be 
authorized or approved by its directors, and in each statement it shal! 
charge six months’ interest upon alJl of its outstanding prior mortgage 
bonds and six months’ interest on its said certificate of indebtedness 
secured by deposited first mortgage coupons, and also one-half of the 
annual instailment of the principal of said certificate, and also six 
months’ interest paid by said company on all bonds which have 
been guaranteed by it prior to March 1, 1892. Such net earnings 
as shall remain after the charges above specified shall have 
been made shall be applied to the payment of said coupons. 
If such net earnings shall be insufficient to provide for the 
payment of such interest coupons in full they shall be 
applied to 





the payment of such coupons at such reduced rate 
as they may suffice to pay, and the amountso paid shall be in full 
satisfaction of the coupons to which the payment shall be applied. 
The account provided to be kept in this section shall be stated within 
six months after the maturity of each of said coupens. It shall be 
atated for the period of six months to which the matured coupon ap- 
plies. If the account shall show net earnings for such period sufficient 
to pay such coupons in part only, the application of such earnings to 
such part payment shall be in full satisfaction of such coupons, which 
shall be surrendered and canceled on the receipt of such part pay- 
ment. The said interest accruing on this bond during the said period 
from the date hereof to and including the first day of September, 1897, 
to which the provisions of this clause relate. shall not be cumulative; 
and, in case no net earnings for the six months covered by any inter- 
est coupon maturing during said period, after the deductions afore- 
said, shall be shown by such account, the coupon for said period and 
the obligation of the company therein contained shall cease and be- 
come of no effect.” 


King’s County Elevated.—The stockholders of the Kings 
County Elevated Railroad have elected the following directors: 
August Belmont, William A. Read, Edward 8S. Abbot, James O. 
Sheldon, Henry J. Robinson, S. Newton Smith, Wendell Good- 
win, James H. Frothingham and Gen. James Jourdan. 


Louisville & Nashville.—A semi-annual dividend of 2 per 
cent has been declared, and the following estimated state- 
ment giving general results for the six months ended De- 
cember 31, 1892, as compared with the previous year has been 
issued : 














1892-93. 1891-92. 
(Estimated.) (Official., Increase. Decrease. 
Source— $ . > 

Gross earnings.............. 11,654,032 11,061,172 592,860 ........ 

Operating expenses......... 7,243,294 7,048,707 194,587 ........ 
Net earnings from traffic. 4,410,738 4,012,465 398,273 ........ 

Fired charges— 

Interest and rent ..........-. 2,445,597 2,428,566 17,031  ........ 
PR crccnksssoncee ha, nome 275,000 250,000 25,000. ........ 
Total fixed charges...... - 2,720,597 2,678,566 42,031 ........ 

Net earnings................ 1,690,141 1,333,899 356,242 ........ 

Otherine. frominvestments 203,117 A 45,648 

Profit on Georgia RR....... | eer 13,000 ~sonee 

1,906,258 1,582,664 323,594 ........ 

Loss on Georgia RR......... iaceieiaen 30,060 30,000 ........ 

Loss on other roads......... 65,179 48,357 16,822 ........ 
etme, tangs COTE 1,841,079 1,504,307 336,772 GIRO 

Less dividend............(2)1,046,000 (249)1,320,000 ........ 264,000 | 

Balance of surplus......-.... 785,079 184,307 600,772 ener 


New York Lake Erie & Western Docks & Improvement | 


Co.—The application recently submitted by this company on 
listing its 6 per cent bonds due 1913 stated that ‘‘it was organ- 
ized under the statutes of the State of New Jersey on the 28t! 
of June, 1891, for th» purpose of buying, reclaiming and im- 
proving lands and lands under water in Hudson County. Its 


uth | 


| dence that issue of the mortgage bond is illegal. 


capital stock consists of 6,040 shares of the par value of S100, | 


all owned by the New York Lake Erie & Western Railroad 
Company. Its otficers are: Frederick B. Jennings, President: 
A. R. Macdonough, Secretary; Edward White, Treasurer. 
Transfer and main business offices of the company are at 21 
Cortlandt Street, New York City. The amount of the is-ue is 
$4,(00,000: the date of issue is June 1, 1883: the date of matu- 
rity is July 1, 1913; the par value of each bond is $1,000: the 
series of numbers is consecutive from 1 to 4,900 inclusive; the 
rate of interest is 6 per cent per annum, which is pavable on | 
the first day of January and of July at the office of the New 
York Lake Erie & Western Railroad Company in the 
city of New York. The bonds may be registered and 
transferred at that office. The trustee is the Farmers’ 
Loan & Trust Company of the city of New York. 
The company has leased its property and franchises to the 
New York Lake Erie & Western Railroad Company for the 
term running from the 8th day of February, 1890, during the 
charter life of both corporations. And as a further security 
for the bonds in question it bas created and delivered to the 
Farmers’ Loan & Trust Company, Trustee, a supplemental 
mortgage, dated February 8, 1890, assigning thereby the said 
lease and the accruing rentals, and covenanting thereby to 
apply the preceeds of said bonds to the improvement of the 
property. The real estate of the company consists of 94 17-100 
acres of land and land under water, having a shore front of 
2,558 feet, situated at Weehawken, in the county of Hudson 





and State of New Jersey, together with grants and leases from 


mortgage lies just north of the Delaware & Hudson Canal 
Compavy’s terminals and south of those of the West Shore 
roa; and 1s opposite to 23d Street and streets north of it in 
New York City. Along its whole front of half a mile, lacking 
less than 100 feet, it carries 25 feet depth of water. There 
are built upon the property eight piers, varying in length 
from 700 co 1000 feet and in width from 40 to 100 feet, and 
five two-story warehouses averaging 700 by 97 feet. Alsoa 
coal trestle 1,000 feet long, a cold storage warehouse about 
200 feet square, and the necessary shops, boiler and engine 
houses. These structures are kept insured for 80 per cent of 
their value. Over twenty miles of railroad track are laid 
upon the property. The floating equipment covered by the 
mortgage consists of one ferryboat, fifteen barges, and hoist- 
ing bar <es, car floats and lighters to the number of twelve. 

‘The sum of $3,396,000 proceeds of the sale of a portion 
of the bonds in question has been expended partly in these 
improvements and inthe purchase of floating equipment, 
and partly in taking up and canceling a prior lien for 
$921,000 which existed on a part of the property. A certifi- 
cate of the payment and satisfaction of this iien is furnished 
herewith, and the $4,000,000 bonds are consequently a first 
lien on the entire property of the company. [his property 
constitutes the main freight terminal for the traffic over the 
Erie Railway system. It is indispensable to that road for the 
receipt of its vast and increasing volume of freight, and for 
its discharge directly into sea-going vessels, and its value 
to the railway can hardly be expressed in figures. Of the 
$4,000,000 of bonds $3,396,000, Nos. 1 to 1,000 and 1,605 to 4,000 
inclusive, have been sold to the public, and the balance, 
$604,000, Nos. 1,001 to 1,604 inclusive, are held by the United 
States Trust Company of New York, under the collateral 
trust mortgage of the New York Lake Erie & Western Rail- 
road Company. 


New York New Haven & Hartford—Providence & Wor- 
cester.—At Providence, R. I., Jan. 7, an adjourned meeting 
of the stockholders of the Prov & Wor. RR. was held, 
and the amended lease of the property to the Consolidated 
Road accepted without opposition. The changes from the 
original lease to the New York Providence & Boston are only 
minor. The Consolidated has power of attorney to sell prop- 
erty provided property of equal value is conveyed to the 
Providence & Worcester. 


New York & New England.—At Hartford, Jan. 6, the op- 
position to the proposed new bond issue of the New York & 
New England Railroad developed fresh features before Judge 
Hall, of the Superior Court. Counsel representing N. S. Gold- 
smith, of Boston, and other protesting stockholders, filed sev- 
eral new motions in connection with the proceedings to pre- 
vent the registration of new bonds by the State Comptroller 
of Connecticut. 

On Jan. 12 Judge Hall, of the Superior Court, gave de- 
cisions favorable to the company. He denied the motion for 
‘ the production, in the hearing, of all the books showing the 
cost of the road and savs that it is sufficient that the com- 
pany has granted free access to them at its office. The ap- 
pointment of a committee to hear evidence as to the cost of 
| the road is granted. The Court denies the motion for a more 
| specific statement from the company of the cost of the road 
| on the ground that an examination of the company’s books 
will afford all the facts, The Court also denies the motion for 
a temporary injunction to restrain the company from regis- 
istering its bonds until the pending case is fully determined. 
The Court says that the plaintiffs have not yet produced evi- 





| 
| 


New York Stock Exchange—New Securities Listed.—The 
Governing Committee of the New York Stock Exchange has 
added to the lists the following: 

New York NEW HAven & HARTFORD. -$1,332,300 par value of 
stock now in company’s treasury. 

NEW YORK CENTRAL & HUDSON RIVER RAILROAD.—$6,450,000 ex- 


tended debt certificates. 
NASHVILLE CHATTANOOGA & ST. LOUIS RAILWAY.—$300,000 addi- 
tional first consolidated mortgage five per cent gold bonds, making 


total amount listed to date +4,447,000. 

City & SUBURBAN RaILWAY COMPANY, BALTIMORE, —$1,380,000 
first mortgage tive per cent gold bonds. 

INTERIOR CONDUIT & INSULATION COMPANY.—$1,250 000 capital 
stock. The corporation is the successor to the Interior Electrical Con- 
duit Company, and is doing business in this city. 

Philadelphia & Reading.—The annual meeting of stock- 
holders was held in Philadelphia on Monday, January 9. All 
the old members of the railroad company’s board were re- 
elected except George de B. Keim, who was succeeded by 
Joseph F, Sinnott. Mr. Keim’s retirement was necessitated 
by his intended absence abroad this year. In the Coal & Iron 
Company there were more changes—George de B. Keim, 
Richard Y. Cook and C. Tower, Jr., being the new members 
elected. Resolutions were passed approving of the Presi- 
dent’s report and also ratifying the various actions of the 
board of managers during the year. The election of the rail- 
road company resulted as follows; President, A. A. McLeod; 
managers, A. J. Antelo. Thomas Dolan, James Boyd, Samuel 
R. Shipley, Elisha P. Wilbur, Joseph F, Sinnott; Treasurer, 
William A. Church: Secretary, William R. Taylor. 

The election of the Coal & Iron Company resulted as fol- 


that State of all riparian rights in front of the property. | lows: Board of managers, S. P. Wolverton, George De B. 


The original consideration for the lands alone (of which 51} Keim, Thomas Cochran, H. A. Dupont, Richard Y. 


acres were bought in 1868 and 438 acres in 1881), including 
ag: a for riparian rights, was $2,342,708. Improvements 


ook and 


C. Tower, Jr. é 
The annual report of President MéLééd will be found at 


ave been made on the property as follows : Description of | length on subsequent pages and comments upon the report in 
property and improvements—The property covered by the the editorial columns of the CHRONICLE. 
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Union Pacific.—Additional sales of bonds in the collateral 
trust. as referred to in the CHRONICLE of 3ist ult., have en- 
abled the trustees to cancel more of the collatera] trust notes 
due in 1894, and the amount now outstanding is officially re- 
ported to the CHRONICLE on Jan. 13 as $14,165,000. News- 
paper reports say that $1,590,009 more of these notes have 
been purchased, but not yet received at the Boston office for 
cancelation. 





Bank and Trust Company Elections in New York City.— 
The following directors have recently been elected for ditfer- 
ent hanks in N. Y. City and trust companies in N. Y. City 
and Brooklyn : 





Banks in New York City. 

AMERICAN EXCHANGE NATIONAL BANK.—Direciors: George 
§. Coe, H. K. Sheldon, 8. D. Babcock, W. Bayard Cutting, John T. 
Terry, Dumont Clarke, J. Rogers Maxwell, John Claflin, Austin Cor- 
bin, William P. Dixon, Christian T. Christensen. George 8. Coe, Presi- 
dent; Damont Clarke, Vice-President; Edward Burns, Cashier. 

BANK OF THE MANHATTAN COMPANY.—Directors: George W. 
Smith, John W. Harper, James Talcott, M. C. D. Borden, Join S. Ken- 
nedy, Henry K. MeHare, John Sloane, D. C. Hays, O. B. Jennings, 
Stephen Baker, Hugh D. Auchincloss, Frederick G. Bourne. D. C. 
Hays, President; Stephen Baker, Vice-President; J. T. Baldwin, 
Cashier. 

BANK OF NEW A™MSTERDAM.—Directors: John A. Stewart. F. D. 
Tappen, Thos. C. Acton, Frank Tilford, G. H. Scribuer, Frank Curtis, 
Thos. Denny, Jes-e Seligman, Jas. A. Roosevelt, Samuel D. Babcock, 
G. G. Haven, Juo. T. Terry, J. S. Barnes, John L. Riker, Richard V. 
Lewis, Geo. W. Loss, Elihu Root, Robert Goelet, Louis Stern. Thomas 
c. Acton, President; Frank Tilford, Vice-President; Nelson J. H. Edge, 
Cashier. 

BANK OF NEW YORK, N. B. A.—Directors: James M. Constable, 
Franklia Ekdsen, Charles D. Leverich, George H Byrd, James Moir, 
Gustav Amsinek, Ansou W. Hard, Henry B. Laidlaw, Darius O. Mills, 
Eugene Kelly, Johv L. Riker, J. Kennedy Tod, Ebenezer S. Mason. 
Ebevezer 8. Mason. President; Mr. Richard B. Ferris, Vice-President ; 
Charles Olney, Cashier. 

BANK OF THE STATE OF NEW YORK.—Directors: R. L. Ed- 
wards, James B, Colgate, R. G. Rolston, Thomas Rutter. August Bel- 
mont, Ex. Norton, James T. Closson. Henry Hentz. James Swann, 
Benjamin C. Paddock. E. T. Bedford. William 8. Sloan. Frederick Love- 
joy. President, hichard L. Edwards: Vice-President, James B. Col- 
rate; Cashier, B. C. Duer. 

CENTRAL NATIONAL BANK.—Directors: William A. Wheelock, 
William M. Bliss, Simon Bernheimer, James W. Smith, Wiliam L 
Strong, Edwerd ©, Sampson. James H. Duvham, Edwin Langdon, 
Woodbury Langdon, Jobn Claflin, John A. McCall. William L. Strong, 
President; Edwin Langdon, Vice-President; C. 8. Young, Cashier. 

CHASE NATIONAL BANK.—Directors: H. W. Cannon, Samuel 
Thomas, Edward Tuck. Wm. H. Porter, James J. Hil! (St. Paul, Minn.), 
John G Moore, Calvin 8. Brice. J. T. Mills, Jr., Cashier. 

CHATHAM NATIONAL BANK.—Directors: George M. Hard, Thos. 
W. Adams, Henry M. Anthony, Alfred F. Cross, Dan. B. Snith, Henry 
tandel, Johu H. Washburn. P. H. Kelly, Henry P. Doremnus, Sanford 
H. Steele, General Henry W. Slocum. George M. Hird, President; H.* 
?. Doremus, Cashier. ; 

CHEMICAL NATIONAL BANK.—Directors: George G. Williams 
Frederic W. Stevens, James A. Roosevelt, Robert Goelet, William J. 
Quinlan, Jr. George G. Williams, President; James A. Roosevelt, 
Vice-President ; William J. Quinlan, Jr., Cashier. 

COLUMBIA BANK.—Directors: Joseph Fox, Daniel T. Hoag. John 
H. Watson, William L. Skidmore, Henry Gittermanu, John 8. Foster, 
Meyer 8. Isaacs, Charles Reed, Hoffman Miller, L. J. Fitzgerald. J. W 
Mack, Leonard Friedman, Max J. Lissauer, Thomas P. Fiske, Simeon 
Ford, Lewis Seasongood, D. H. Rowland. Joseph Fox, President; 
D. H. Rowland, Vice-President ; W. 8. Griffith, Cashier. 

CONTINENTAL NATIONAL BANK.—Directors: Edmund D. Ran- 
dolph, John T. Agnew, C. ©. Baldwin, Henry M. Taber, Charlies H. 
Marshall, Frederic Taylor, Horace Porter, Benjamin Perkins, Daniel 8. 
Lamont. Edmund D. Randolph, President; John T. Agnew, Vice- 
President; Alfred H. Timpson, Cashier. ¢ 

EAST RIVER NATIONAL BANK.—Directors: David Banks, Will- 
jam Phelps, Charles Banks, Augustus D. Porter, Charles Jenkins, Jo- 
seph Rogers, William H. Hume, Raymond Jenkins. Charles Jenkins, 
President; Raymond Jenkins, Vice-President; Z. E. Newell, Cashier. 

EAST SIDE BANK.—Directors: Walter Luttgen, John Byrns, G. 
Wessels, Samuel M. Janney, Abraham Stern, John Overbeck, Jacob 
Horowitz, Thomas 8. Ollive, Martin Simons, Samuel Cohen, Francis 
Halpin, Thomas R. Manners. Thomas R. Manners, President; John 
Byrns, Vice-President; Wm. B. Niven, Cashier. 

ELEVENTH WARD BANK.—Directors: Henry Steers, George W. 

uintard, Charies E. Brown, Edward V. Loew, David H 8McAlpin, 
Edwin A. McAipin, John E. Hoffmire, George JE. Weed, John Englis, 
Edward 8. Knapp. Henry Steers, President; George W. Quintard, 
Vice-President; Charles E. Brown, Cashier. ¥ 

EMPIRE STATE BANK.—Directors: Eugene V. Connett Henry W. 
Curtiss, William B. Thom, Leon Mandel, Abraham Steinam, Charles 
H. Roberts, Jacob Emsheimer, Charles A. Edelhoff, Leon Tanenbaum, 
Charles J. Gillis, Hugo Jaeckel. John H. Coon, Rudolph M. Myres, 
Albert Robertson. James W. Conrow, Presiden:;_Leon Mandel, Vice- 
President; Charles H. Roberts, Cashier. qi 

FEDERAL BANK.—This bank, organized under State laws, has 

opened for business at Third Avenue and Thirty-fourth Street, with 
Albert H. Leszynski, Presideut, and W. H. Barles, Cashier. The 
Directors are: John G. McCullough, Charles R. Flint. Jas. H. Parker, 
Willard Brown, August Roesler, Clarence H. Wildes, Charles E. 
Hauselt, George G. Haven, Jr., and A. H. Leszynski. 
FIRST NATIONAL BANK.—Directors: George F. Baker, H. C. 
Fahnestock. J. Garland, E. Scofield, F. F. Thompson, William 
Fahnestock, F. A. Baker. George F. Baker, President; H. C. Fahne- 
stock, First Vice-President; J. A. Garland, Second Vice-President; E. 
Scofield, Cashier. 

FOURTEENTH STREET BANK.—Directors: Henry A. Hurlbut, 

Charles I. Hudson, F. W. Kinsman, Jr., Morris E. Sterne, Charles 
Schneider, Charles P. Rogers, Daniel B. Halstead, Frederick 8. 
Howard, George Green, F. A. O. Schwarz, Richard I. Brewster, Caspar 
Fechteler, R. Ross Appleton, William J. Worrell, George F. Vail. 
George F. Vail, President; Henry A. Hurlbut, Vice-President; Wm. J. 
Worrell, Cashier. 
FOURTH NATIONAL BANK.—Directors: J. Edward Simmons, 
Frederick Mead, Cornelius N. Bliss, Charies 8. Smith, John H. Inman, 
Robert W. Stuart, Richard T. Wilson, Marcus A. Bettman, James G. 
Cannon. J. Edwa d Simmons, President; Cornelius N. Bliss and Mr. 
James G. Cannon, Vice-Presidents. 

GALLATIN NATIONAL BANK .—Directors: Frederick D. Tappen, 
William W. Astor, Adrian Iselin, Jr., Thomas Denoy, Frederic W. 
Stevens, Alex. H. Steveus. Henry I. Barbey, W. Emlen Roosevelt. 
Frederick D. Tappen. President; Alex. H. Stevens, Vice-President: 
Arthur W. Sherman, Cashier. 


GARFIELD NATIONAL BANK.—Directors: A.C. Cheney, Hiram 
Hitcheoek, James H Breslin, James MeCutcheon, William If Gelshe 
nen, Charles T. Wills. George H. Wyckoff. A. C. Cheney, President ; 
George H. Wyckoff, Vice-President; R. W. Poor. Cashier. 

GERWAN-AMERICAN BANK.—Directors: Philip Bissinger, Theo- 
dore Dreier, J. F. Frederichs, Marcellus Hartley, Joshua Hendricks, 
Alex Klingenberg. Henry R. Kunhardt, William Mertens, Emil Oelber- 
maun, Henry Rocholl, Alfred Roelker, Samuel M. Schafer, Herm. Stut- 
zer, Casimir Tag, Edward N Tailer, James M. Thorburn, Charles 
Unger, Frederick Yon Bernuth, Hugo Wesendonck, Charles A. Zoe- 
bisch. Henry Rocholl, President; Theodore Dreier, Vice-President ; 
J. F. Frederichs, Cashier. 

GREENWICH BANK.—Directorsa: John S. MeLean, John H. 
Rhoades, Charles Shultz, Albert G. Bogert, William Moir, John Dow- 
ney, Isaae Wendrix, Peter A. Welch, Charles E. Tilford. John 8. Me- 
Lean, President; William A. Hawes, Cashier. 

HANOVER NATIONAL BANK —Directors: Vernon H. Brown, §i- 
gourney W. Fay, Martin Ss. Fechheimer, Mitchell N. Packard, William 
Rockefeller, James Stillman, Elijah P. Smith. [sidor Straus. James T. 
Woodward, President; Mitchell N. Packard, Viec-President; James M. 
Donald, Cashier. 

HARLEM RIVER BANK.—Directors: Robinson Gill, James J. 
Blackman, C. F. Schaue, Wm. H. Burke, Albert A. Stein, J. J. Duffield, 
Henry Budelman, Donald McLean, Henry Krooss, George Herold, E. 
G. Hinekiey. Robinson Gill. President; Henry Budelman, Vice-Presi- 
dent; E. G. Hinckley, Cashier. 

HIDE & LEATHER NATIONAL BANK.—Directors: Charles B. 
Fosdick, Charles A. Schieren, Henry C. Howell, Edward R. Ladew, 
Eugene G. Blackford, Adolph Scheftel, Dick. 8. Ramsay, John 
Lapham, Thomas Keck, Richard Young, A. Augustus Healy.’ Charles 
B. Fosdick, President; Charles A. Schieren, Vice-President; Frederick 
K. Burckett, Cashier. 

IMPORTERS’ & TRADERS’ NATIONAL BANK.—Directors: John 
Arbuckle, Julius Catlin, Henry C. Hurlburt, Isaac_Ickelheiwer, Ed- 
ward H. Perkins, Jr., Edward A. Price, James R. Plum, Edward C 
Rice, Russell Sage, R. W. Townsend, Edward Townsend, Horace K. 
Thurber, E. Van Volkenburgh, Antony Wallach. Edward H. Perkins, 
Jr., President; Russell Suge, Vice-President; Edward Townsend, 
Cashier. 

IRVING NATIONAL BANK.—Directors: Charles 8. Brown, Johu 
Nix, Harry McBride, Charles F. Mattlage, William H. Moutanye, john 
R. Waters, George E. Souper. John W. Castree, Charlies H. Fancher, 
W. H. B. Totten, Samuel B. Downes. 

LEATHER MANUFACTURERS’ NATIONAL BANK.—Directors 
John f. Willets, William AH. Macy, Jr.. William M. Kingsland, William 
Rockefeller, John A. Tucker, Joseph Agostini. Nicholas Fletcher 
Palmer. John T. Willets, President; William H. Macy, Jr., Vice- 
President; Isaac H. Walker, Cashier. 

LIBERTY NATIONAL BANK.—Directors: Henry C. Tivker, Henry 
Graves, George F. Baker. J. Rogers Maxwell, E. F. C. Young, Wm. 
Runkle, Dumout Clarke, John H. Starin, H. C. Fabnestock, Hon. G. A. 
Hobart, J. A. Garland. Heury C. Tinker, President; James Christie, 
Cashier. 

LINCOLN NATIONAL BANK.—Directors : Thomas L. James, Alfred 
Van Santvroord, William R. Grace, Noah Davis, Matthew C. D. Borden, 
H. Walter Webb, Charlies C. Clarke, John Straiton, Samuel Barton, 
Marcellus Hartley. Thomas L. Jamea, President; Alfred Van Sant- 
voord, Vice-President; W. T. Cornell, Cashier. 

MARKET AND FULTON NATIONAL BANK.—Directors: Benjamin 
H. Howell, Herry Lyles, Jr., Robert Bayles, George M. Oicott, Richard 
P. Merritt, Juhn T. Willets, Alexander Gilbert, Henry W. Banks, W. 
Irving Clark. James L. Morgan. Jr., Frederick W. Devoe, John Aben- 
droth. Edward J. Hall, Joseph C. Baldwin, Lowel! M. Palmer. Robert 
Bayles, Pres.; Alexander Gilbert, Vice-Pres.; A. Gilbert, Cashier. 

MECHANICS’ NATIONAL BANK.—Directors : Henry F. etting, 
Henry E. Nesmith, Alexander E. Orr, William B. Kendall, Charles H, 
Isham, Lowell Lincoln, Henry Hentz, Eckstein Norton, Charles M. 
Pratt. Henry Talmadge, John Sinclair, E. N. Gibbs, William Sharp, 
Jr., Horace E. Garth. H. E. Garth, President; Alexander E. Orr, 
Vice-President; William Sharp, Jr., Cashier. 

MECHANICS’ & TRADERS’ BANK.—Directors: George. W. Rose - 
velt, Leo Schlesinger, Thos. J. McKee, Samuel Cohn, Thomas E. 
Tripler, I. D. Einstein, John N. Hayward, K. Mandell, John P. O’Brien, 
E. A. Quintard, Isaiah Josephi, Joseph A. Wooley, Isaac Stiebel, I. 
Hamburger, John G. Prague, F. A. Straus, Henry Newman, Wm. H. 
Riley, Aaron I. Bacon. I. Boskowitz, President; F. Baltes, Cashier. 

MERCHANTS’ NATIONAL BANK.—Directors: John A. Stewart, 
Henry Sheldon, E. A. Brinckerhoff, Charies 3. Sinith, Jaco» Wendell, 
W. G. Vermilye, G. H. Schwab, Donald Mackay, R. M. Gallaway, 
Charles D. Dickey, Jr. . M. Gallaway, President; C. V. Banta, 
Cashier; Middleton 8S. Burrill, Lawyer. 

MERCHANTS’ EXCHANGE NATIONAL BANK.— Directors: Robert 
Seaman, Jesse W. Powers, Alien 8. Apgar, Joseph Thomson, Alfred M. 
Hoyt, Phineas C. Lounsbury, James G. Powers, Alfred J. Taylor, E. 
Christian Korner, Lucius H. Biglow, John H. Hanan, Isaac G. Johuson, 
Timothy L. Woodruff, Lyman Brown, Sandford Hunt. Phineas C. 
Lounsbury, President; Allen S. Apgar, Vice-President and Cashier. 

MERCANTILE NATIONAL BANK.—Directors: Charles T. Barney,. 
John E. Borne, William C. Browning, Charles L. Colby, George W 
Crossman, Emanuel Lehman, Seth M. Milliken, James E. Nichols, Geo. 
H. Sargent, Charles M. Vail, James M. Wentz, Isaac Wallach, Richard 
H. Williams, Frederick P. Schenck§ William P. St. John. William P. 
st. John, President; F. B. Schenck, Cashier. 

MOUNT MOB2RIS BANK.-—Directors: Joseph M. De Vean, C. C. 
Baldwin. George B. Robinson, David L. Evans, Thomas W. Robinson, 
C. O. Hubbell, Jesse G. Keys, W. Morton Grinnell, William H. Payne, 
Waldo P. Clement, Luci-n C. Warner. Joseph M. De Veau, President: 
Thomas W. Robinson, Cashier. 

NASSAU BANK.—Directors: Enos Richardson, Augustine Smith, 
Edward H. Raynolds, James C. Bell, Jr., Charles H. Kerner, Francis 
M. Harris. F. M. Harris, President; Augustine Smith, Vice-President; 
Wm. H. Rogers, Cashier. 

NATIONAL BANK OF COMMERCE.—Directors: William Libbey, 
Fréderick Sturges, Charles Lanier, Charles H. Russell, Alexander E. 
Orr, John 8. Kennedy, Woodbury Langdon. William W. Sherman, 
President; J. Pierpont Morgan, Vice-Pres.; William C. Duvall, Cash’r. 

NATIONAL BANK OF THE REPUBLIC.—Direc‘ors: George B. 
Carhart, Oliver 8. Carter, Sumner R. Stone, D. H. McAlpin, William H. 
Tillinghast, Charles R. Flint, A. H. Wilder, James 8 Warren, William 
Barbour, James A. Blair, George C. Rand, E. H. Pullen. Oliver 8. 
Carter, President ; E. H. Pullea, Vice-President and Cashier. 

NATIONAL BANK OF NORTH AMERICA.—Directors: H. A. Kent, 
Wm. Dowd, H. H. Cook, Elihu Root, Salem H. Wales, Warner Van Nor- 
den, David H. Houghtaling, John H. Flagler, Henry B. Hyde, William 
F. Havemeyer, Henry F. Dimock, Mahlon D. Thatcher. Warner Van 
Norden, Pr-sident; Wm. F. Havemeyer, Vice-President; Alvah Trow- 
bridge, Cashier. 

NATIONAL BUTCHERS’ & DROVERS’ BANK —Directors: George 
W. Quiotard, Henry Silberhorn. Gurdon G. Brinckerhoff, William H. 
Coase, John Wilkin. John A. Delanoy. Jr., Edward Schel!, Max Danzi- 
ger, Henry Hofheimer. Gurdon G. Brinckerhoff, President; William 
H. Chase, Cashier. 














t@” For continuation of elections see page SS. 
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operations for the fiscal year ending November 30, 1892. 


he President and Beard of Managers of the Railroad Company submit for your information the following Report of the 


COMPARATIVE STATEMENT OF THE OPERATIONS OF THE TWO COMPANIES FOR YEAR ENDING NOVEMBER 30, 1892. 





Total 


Gross | Mxpenses, not 


Working 


Rental of Projit and Loss. 





























Ne i 
Earnings. including Sladen, Leased Roads Interest. ae siting oan 
. | Rentals, In-, and Canals, Profit. | Loss. 
terest, &c, ' 

The Phil. & Reading RE, Co, { } | | 1 
I pitesscdnckewndddadenacatnrcdminae $22,936,247 52 $12,491,073 11 $10,495,174 41! | | 
DE IO 64,004 63 53,523 Ov 10,481 63 | i 
Steam colliers aud sea barges........... 498,966 53 364,127 86 134,838 67) | 
Coal DAPZeS....ccccccce Saecsecessesescoess 163,334 12) 169,077 40 Loss. 5,743 28 | | 
MEER icnniciiansekia <iubserraea 237,990 77| 47,221 01 190,769 76 | 
Income from investments. .............. 373,521 21, 373,521 21 | | 
—— | | 
| ! 


Rentals and interest. ..........00..--s00-| 
Debit bal. profit aud loss, taxes, &c....! 531,805 92 





Total RR. Co. year ending Nov. 30, ’92. $24,324,064 78'$13,656,828 30 $10,667, 


Total RR. Co. year ending Noy. 30,’91., 23,111,109 71, 13,176,630 81 


($24,324,064 78 $13,125,022 38 $11,199,042 40 


| $2,840,097 83 $41,669,991 53)$3,633,953 04) 


531,805 92 | $531,805 92 





36 48 $2,840,097 83 $4,669,991 53 $3,157,147 12| 
2838,350 85 4,502/882 21, 2,593,245 84 


ghee | acne woe 











9 


9,931,478 90, 








| $1,212,955 07, $180,197 49 


Increase 


Phil, & Read. Coal & Iron Co. | 
For year ending Nov. 30, 1892..... 
For year ending Noy. 30, 1891... 





21,311,734 50, 20,829,068 6> 


a a Te EE | $15,246,030 01 $14,455,547 62 





...../$36,557,764 51 $35,284,616 30 $1,273,148 21 


$732,757 58 


$1,746 98 $167,109 32) $563,901 23) 


$212,319 67) 
{$332,860 68 





$1,060,828 54 
815,526 50, 


432,665 82 
$790,482 39 











Total both companies year ending Nov. 








$60,881,829 29 $48,941,441 60 $11,910,384 69 $ 


2,840,097 83 $3,730,320 07 $3,369,466 79 
j | 
2,833,35085 5,318,408 71) 2,260,385 16 


| 


€ 





BO, 1891... 22... ce ecnceccecne-cee---.| 44,422,844 21) 34,005,699 49 10,417,144 72 
Ce biinnennin $16,458,985 08 $14,935,745 11 $1,523,239 97 $1,746 98 $412,411 36 $1,109,031 63 











™ The following exhibits the results"ofSthe}‘operations of the 
Railroad Company : 





Gross receipts from traffic.............----e00-eee-eeereee $22,986,217 52 
Gross Ns Sidnnddccndnescussanths 4osasaeune soccceseee 12,491,073 11 
sarbings from traftic..... Bice nda nihottveibeteenociamen $10,495,174 41 


To which add: 
Profit from othersources 703,867 99 


$11,199,042 40 








" Deduct: 


RN asic cikcscccounmciaheiiaeicscnce ducvedsaces «<.eapnees On 
ET 4,669,991 53 
Profit and loss, taxes, &¢................-. 296,052 73 
Equipment dismantled..............0. ---- 235,753 19 


8,041,895 28 


$3,157,117 12 


Profit in operating the Coal & Iron Co., $1,273,148 12 


83 
0 ee ere re $1,060.828 54 
lg 157,930 27 


——1,245,503 81 








$24,339 40 





$3,131,436 





Leaving surplus over first charges of bot companies... 2 


It will be noticed that the operations of the Coal & tron 
Company have left the entire net earnings of the railroad 
available for application to the iaterest on the Income Bonds, 
without requiring an appropriation by the Railroad Company 
from its earnings to pay the iaterest and sinking fund charges 
on the Divisional Mortgage Bonds of the Coal & Iron Com- 
pany, asin previous years. Your Board has therefore, under 
the provisions of the Income Mortgages, declared the full 
rate of 5 per cent interest, to b2 payable February 1, on the 
issues of First, Second and Third Preference Income? Mort- 
gage Bonds, 


The increase iatraitic receipta of the railroad for the 


year over those of the previous year amounts to...... $1,132,445 61 
While there was aniucrease in the expenses of opera- 
tions amounting to..............seeee0e biaccmnaanammwa adil 628.853 23 





! Leaving an increase of the net profit frum traffic of.... $503,592 33 


4‘. The proportion of the expenses of operating to traffic earn- 
ingsis shown to be 54°34 per cent, as against 54:28 per cent 
for the preceding year, again giving a valuable illustration of 
the early return the business is receiving from the expendi- 
tures made in recent years for improvements in the roa ibed, 
equipment and facilities, 

_ The floating debt of the Raiiroad Company was somewhat 
increased during the year, mainly for necessary advances of 
money, and by the use of the Company's credit in aid of ths 
Coal & Iron Company, which, on account of its enlarged 
operations, required a very considerable increase of working 
capital. Under the methods of conducting the business 
which have prevailed in the past, a large amount of the work- 
ing capital and current earnings has been invested in the 








posed uron the management, by the termsof the reorganiza- 
tion concerning the payment of income interest, these invest- 
ments, though necessary a°d proper, when the joint interest 
of both companies are considered, may not lawfully be 
charged against the current income of the Railroad Company. 
On account of the legal requirement t» apply the whole net 
income, if required, to pay income interest, it is impracticable 
for the Railroad Company to supply the needed working 
capital of the Coal Company out of earnings. Therefore a 
favorable and convenient arrangement has been mide be- 
tween the Finance Company cf Pennsylvania and the Coal 
Company, whereby its extensive and valuable assets amount- 
ing to from $10,090,000 to $14,009,009, according to the exig- 
encies of the business, but which have hitherto been permitted 
to lie dormant, may be availed of tothe extent necessary to 
conduct the business without calling upon the Railroai Com- 
pany to continue to make advances out of earnings, and 
to reimburse the previous advances of the Railroad Company. 
The business of the Coal Company will be so conducted here- 
after as to relieve the Railroad Company from the care of the 
financial operations of the Coal Company, which are matters 
of purely commercial concern. This arrangement, together 
with the negotiation recently concluded fur the sale of secu- 
rities held in the treasury of the Company t» supply working 
capital will provide for the liquidation of the flvating debt, 
and will also cover the requiremenis for capital exp2nditures 
during the ensuing year. 

Conforming to the policy outlined in the last annual report 
for the enlargement of the earning capacity of your Com- 
pany, there have been added ro the equipment 15 locomotives, 
100 pa-senger coaches and 4,333 freight and coal car3, upon 
which payments have been made amounting to $1,630,824 34, 
There has been expended for improvements and additions in 
excess of the amount charged to operating expenses $437,- 
148 30, making the amount carried t» capital account during 
the year $2,067,972 64. 

In the last annual report the expectation was expressed of 
the completion of the new passenger terminal in the city of 
Philadelphia within the then current year. The strike of the 
New England granite cutters delayed the work at least ninety 
days, as it was impossible to secure the quality ani kind of 
granite selected for the work from any other region.  It*is 
now, however, co far advanced that it will ve ready for the 
admi-sion of the first trains during the prese it month. 

Daring the year your Board has acquired a controlling in- 
terest in the stoc of the reorg wnized Philadelphia R+adiag & 
New England Railroad, the suczessor corporation t) the 
Poughkeepsie Bridge System, having a line extending from 
Campbell Hall, in New York, to Hartford, in Connecticut, 
with a connection at Hop2well Junction with the New York 
& New England Railroad, an additional mileage to the Read- 
ing system of 195 miles. The new Company has had the 
physical operation of the road but a few months, and it is al- 
ready earning more than the charges guaranteed by this 
Company; and it is expected that,,through the friendly 





business of the Coal Company, but under the obligatiuns im- 





alliances which have been recently formed with other lines 
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in New England, the traffic over the new line will be greatly 
increased. 

Soon after the last Annual Meeting negotiations were 
— with the management of the Lehigh Valley Railroad 

mpany for the acquisition by lease of its roads, extending 
from the waters of New York Bay to the Great Lakes at 
Buffalo, New York, with a line of steamers on the lakes, reach- 
ing the ports of Duluth, Milwaukee and Chicago. giving the 
command of a large proportion of East-bound traffic for dis- 
tribution in the populous local territory of the Reading lines, 
and for export from Philadelpbia, at the same time extending 
and enlarging the markets for the product of the industries 
of the City of Philadelphia and other points on the ee me | 
lines. A lease was agreed upon for the term of nine hundrec 
and ninety-nine years upon terms which were communicated 
to the public and are already familiar to the shareholders. 
This arrangement has already contributed to both systems an 
increase of traffic of all kinds, although in operation for too 
brief a period to effect the change in the accustomed channels 
of traffic to the full extent which is confidently looked for. 
The acquisition of this powerful line also enables the Reading 
Company to compete with other trunk lines for the large 
volume of West-bound traffic from the Eastern centres of 
trade and industry. The net traffic earnings of the Lehigh 
Valley system have already been increased by about $1.000,- 
000, but there has not been sufficient time since the close of the 
year to present for your information a resumé of the general. 
results of the operations, and the management is compelled 
to reserve a full statement concerning them for a later com- 
munication. 

This combination has been assailed in various quarters as 
being in contravention of law, but the points involved were 
carefully considered by able coursel before the contracts were 
entered into. Legal proceedings are pending which it is ex- 

cted will speedily determine the validity of the lease. 
Should they result favorably to the Reading, as we confidently 
expect, the cementing of these two powerful systems will 
enable your management to control a much larger proportion 
of the competitive traffic of the country than could be ex- 
pected under separate management and control; it will at 
the same time furnish better service to the communities 
located on both systems. 

For over a quarter of a century the traffic relations sub: isting 
between this Company and the Central Railroad Company of 
New Jersey have been of the most intimate and harmonious 
character, the Jatter furnishing to a great extent the terminal 
facilities in New York for the traffic of the Reading Company, 
while this Company furnished in Philadelphia the requisite 
terminal facilities for traffic originating on the lines of the 
Central Company. The mutual interchange of traffic had 
reached large proportions and was daily growing in extent 
andSimportance. It had been governed in the past by con- 
tracts and informal agreements which it was deemed to the 
interest of both parties to place in a more permanent and 
tangible form. So long as the ownership of the controlling 
interest in both properties should remain in the hands of the 
present holders, the parties were entirely confident that 
motives of mutual interest would preserve the prevailing 
methods of interchange so advantageous to both, but it was 
sought to place these relations beyond the reach of a tempor- 
ary change of the ownership of either, which might result in 
serious injury to the other, through diversion of traffic to 
other lines, or a denial of the use by either of the valuable 
terminals of the other. 

Under these circumstances a lease of the railroads of the 
Central Railroad Company of New Jersey to the Port Read- 
ing Railroad Company wa: executed shortly after the last 
annual meeting. The Port Reading Company, it will be re- 
membered, is a corporation of the State of New Jersey, which 
was promoted by this Company, as set forth in previous re- 
ports. At the time this lease was executed there existed, 
under the laws of New Jersey, certain technical obstacles to 
the consummation of the transaction, which, as they involved 
no principle of public policy, it was supposed would readily 
be removed by the Legislature of that State. Accordingly. a 
measure was introduced into that body which met with no 
opposition on public grounds, and was passed with substan- 
tial unanimity. 

But before the Act had received the sanction of the Execu- 
tive, notwithstanding the fact that the provisions of the lease 
confined the conduct of the operations within the precise lines 
upon which the business had been conducted for a period of 
upwards of twenty-five years, a clamor against the Act 
was raised on account of a supposed public injury, and 
the Act was disapproved by the Governor in a message 
which, while distinctly pointing out the justice and propriety 
of the measure, and of the terms of the contract, placed its 
disapproval on grounds relating to the supposed effect of the 
combination on the price of anthracite coal in New Jersey. 
although the contracts in no way dealt with the subject, and 
conferred upon the Port Reading Company no interest in nor 
connection with it, except merely as a common carrier of the 
products of all shippers and producers alike, with strict cove- 
nants against any form of discrimination. Subsequently, 
some morths after the negotiations of the lease, and more 
than a month after the filing of the veto message above re- 
ferred to, the Philadelphia & Reading Coal & Iron Company. 
a corporation of Pennsylvania, acquired by purchase the coal 
to be produced by the Lehigh & Wilkesbarre Company, also 
a corporation of Pennsylvania, in which the Central Com- 
pany held a considerable interest, and also that to be pre- 





duced by various other miners and shippers whose mines 
were located on lines controlled by the Centra! Company, by 
lease or otherwise. 

Proceedings were commenced on the information of the 
Attorney-General of New Jersey, for the purpose of obtain- 
ing a decree of th? proper court, annulling the lease and the 
contract of the guarantee of the Philadelphia & Reading 
Railroad Company which accompanied it. The case came to 
a preliminary hearing upon ex-parte affidavits and upon vari- 
ous technical points involved, and the Chancellor entered a 
decree directing the directors and officers of the Central Com- 
pany, pending the final hearing. to re-enter upon their prop- 
erty, and conduct its operations, and restraining the Port 
Reading Railroad Company, and the Philadelphia & Reading 
Railroad Co., from interfering with it. This order was promptly 
obeyed by all parties and the chauge was effected with the 
less difficulty that all the officials of the Central Company 
had been retained by the Port Reading Company in the posi- 
tions formerly occupied by them, and as no material changes 
had been introduced by the Port Reading Company in the 
manner of conducting the business from what had formerly 
prevailed, no change was required to be made by the Central 
Company when it resumed operations except to continue to 
conduct them in its own name, as it had done previously to 
the lease. 

All the accounts of the operations of the property while 
they were being conducted by the Port Reading Company 
were kept by the former officials and servants of the Central 
Company in its own offices, and therefore there was no inter- 
ruption of the regular and orderly conduct of the affairs of 
that Company during this period. 

The effect of the decree is therefore to relieve the Port Read- 
ing Railroad Company, and the Philadelphia & Reading Rail- 
road as its guarantor, of all respon-ibility for the operations 
of the Central during the pendency of the litigation. 

Notwithstanding the alacrity with which the full surren- 
der of the property of the Central was made, the continuance 
of the delivery of coal to the Philadelphia & Reading Coal & 
Iron Company by the Lehigh & Wilkesbarre Company, a 
corporation controlled by a different Board of Directors, has 
been insisted upon as evincing a spirit of disobedience of the 
orders of the courts, although the contract in its inception 
had no connection with the lease to the Port Reading Com- 
pany, and treats of a wholly distinct and separate subject 
matter, affecting separate and distinct interests. The parties 
to this later contract nave therefore deemed it wise and pru- 
dent to cancel it, and to remove by that action any vestige of 
ground that may have remained to support the proceedings 
that have been pressed against the Central Company. It is 
needless to add that in voluntarily surrendering this contract 
relation which was deemed valuable to both, the parties 
have acted with the view of promoting and preserving har- 


monious relations and with sentiments of mutual confidence 


and respect. Under the circumstances, the details of the 
operations of the Central properties by the Port Reading Co.do 
not in any way affect or bear upon the operations of this Co. 

During the year the Coal & Iron Company acquired by 
purchase the coal produced by the Lehigh Valley Coal Com- 
pany and various other operators and producers whose mines 
are located on the lines of the Lehigh Valley system, and this 
coal), as well as that acquired from other parties, enters into 
the accounts of the Coal & Iron Company presented herewith. 

The following exhibits the operations of the Coal & Iron, 
Company for the year ; 
Ee I ee ee ET ee oe $36,557,764 51 
iis ccchantpidds ncenck.cuasedcdand «naasredin veer 35.234,616 30 

Surplus from operations...........-..00.--.cecceccecees $1,273,148 21 

For same period last year , 482.665 82 

TON I 2 cincaniinnisncndes spdummaibnanneiniaia ee. $790,482 39 
A result which is the more satisfactory that it has enabled the 
Coa] & Iron Company to meet its fixed charges and to relieve 
the Railroad Company from liability under its guarantees for 
the interest and sinking fund charges on the Divisional Mort- 
gage Bonds, and is the first time in a number of years that the 
Company has been able to make so favorable an exhibit. 

It is to be regretted that the short period which has elapsed 
since the close of the fiscal year has not left sufficient time for 
the preparation of full reports by the heads of the several de- 
partments, which would present many matters of interest for 
the information of shareholders, to which your Board are un- 
able to allude appropriately from the lack of opportunity to 
examine and present them in detail. The pressure upon the 
time of your Board between the close of the fiscal year and the 
time fixed in yourcharter for the annual meeting grows greater 
year by year, as the volume and extent of your business in- 
creases, and your Board is impressed with the fear that they 
will soon be compelled, from this cause, to confine the report 
made to the annual meeting to a brief outline of the general 
result of operations, leaving to an adjourned meeting or the 
presentation by publication of a more complete and definite 
statement. 

Your Board is again called upon to acknowledge the loyalty 
and zea] of the efficient corps of assistants in the various de- 
partments and of the men inal! ranks of employment, and the 
mem bé@rs of the Boards of both Companies desire to extend to 
the employees individually their thanks for the faithful per- 
formance of their arduous duties in conducting so satisfactorily 
the business of the combined Companies, involving receipts 
reaching the enormous aggregate of eighty millions of dollars 

By order of the Board of Managers. 

A. A. McLEOD, President 
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CLEVELAND AKRON & COLUMBUS RY. CO. 
APPLICATION TO NEW YORK STOCK EXCHANGE. 


NEw YORE, Dec. 22, 1892. 


Application is hereby respectfully made that $130,000 ad- 
ditional of this company’s Equipment Trust and Second 
Mortgage Gold Bonds, Nos. 601 to 730 inclusive, be added to 
the amount now on the list. 

The total amount of the mortgage is $890,000, and the 
amount of bonds heretofore issued to purchase equipment is 
$600,000, the numbers of which are 1 to 600 inclusive. Date 
of issue, August 1, 1890 ; maturity, August 1, 1930 ; par value, 
$1,000 each ; interest at 6 per cent per annum, payable Ist of 
February and ist of August in each year, at the office of the 
Vice-President, J. A. Horsey, 17 and 19 William Street, New 
York. The principal of said bonds can be registered at the 
office of the company’s Secretary at Columbus, Ohio. The 
Trustee thereof is the State Trust Company, New York. 

The Cleveland Akron & Columbus Railway Company was 
organized January 1, 1886, under the Revised Statutes of the 
State of Ohio. Route from Hudson to Columbus, and from 
Killbuck to Trinway,. 

Miles of road in operation....... Sa wesccccscoccccsconcsceccese soonce 177°25 
Operated under trackage rights from Trinway to Zanesville... 16°60 

IE: DIE... 6600 nccnanniniinddicamiansenninenamedais -193°85 

I enclose herewith copies of this company’s last annual re- 
port to its stockholders, covering the fiscal year ending June 
30, 1892, which gives a complete list of equipment on hand as 
of June 30, 1892, on page 9 of said report. There has not 
been any material change in the number and character of 
equipment on hand since that date; such changes as may have 
occurred are owing to ordinary car repairs and renewals at 
railroad shops to keep the numbers of each class of equip- 
ment intact. 

Below please find balance sheet of October 31, 1892, the last 
balance fl mo issued, and which covers all operations of the 
company as far as made up. 

GENERAL BALANCE SHEET OCTOBER 31, 1892. 





Cost of railway and property..... Se khdietak:. deaentneeenalibeinmes aul $6,379,316 88 
Real estate........-... Gini a ederim ta Bie iid tech dates haha 6,44 84 
Material and supplies on hand..................00-2.2--0-- 58,640 30 
Due from agents and conductors ... .......00.---.--2..00- 20,523 73 
Due from sundry railroads and individuals............... 63,212 16 
Due frow maiis, express and miscellaneous .............. 16,104 30 
Cash in banks and in transit...........ccccccccces socces- 59,526 57 
Akron Union Depot Capital Stock.. ...................... 50,000 00 
Operating expenses ................ p Sean ecwaestnsbe-cmresess 252,856 56 
PE idimbittieddihcnsberecnconiapeciibaumenanatiermivawes 13,077 13 
SRE pe pert: ene ROE Sey yeep rary ere 41,493 44 
ES eee ee reer re ee 8,400 00 
Discount on General Mortgage Bonds............ .... é 100 00 
Permanent betterments...................2.00- epnineienies 18,356 08 
Injuries to individuals—Suspense Account ............... 1,800 00 
Locomotive renewal—Suspense Account..............-... 33,054 06 
Bridge renewal—Suspense Account...........00....200--- 8,868 65 

$7,031,974 70 
i. cnn cnianiedtannienihe nadinaae ahd .- $4,000,000 00 
General Mortgage Bonds ... .........2.....ccce-scc-scvece 1,765,000 00 


600,000 00 


Equipment Trust and Second Mortgage Gold Bonds 
23,708 34 


Accrued interest 


DTN, cc csenmdesendh seecanneninioies, bunbheéaaseses 8,394 20 
CG OU WIENS GEE POF DOWiic onic ccc vcccwssscecanesocses 107,895 98 
Due on sundries.......... icataia dina: tuidliteerietot Bib hs +aaiaies 590 00 
BT SR Sci inicccrisncdua aide =ces ncn caneeee. «— aasipeas 48,733 65 
Cost of various branches ani sidings, which are payable 

in preportion of gross revenue from tratlic over same.. 28,935 24 
EEE TEED LA PRE ERE A ES aE 357,640 75 
EE it candasnsivcimsntas |. | “migesktnde Seecknaewete 3,832 63 


87,243 91 


$7,031,974 70 
Results of operation for the four months ending October 31, 
1892: 


Gross earnings ....-. ccccces oo 09007,040 75 











Operating expenses ES koisa Sakae oeSS EISELE oe 252,856 56 
Net earnings........ aheoaesiaas oti anni iiiie ini ellen $104,784 19 

I EE co ntticiidics nan aenenioaagiacbeash: shamed $13,077 13 

I sas tance dawicedddes onciens radon 8,400 00 

NES captabiakntdinadcasenininckinmbindin eeme 41,493 44 —62,970 57 
isi biitttactcemainendgnsiwns: aihbensoniaibes $41,813 62 


Capital stock, 40,000 shares, par value $100, $4,000,000. 

LisT OF OFFICERS.—N. Monsarrat, President and Gene-al 
Manager, Columbus, Ohio; J. A. Horsey, Vice-President, New 
York; A. W. Dunning, Secretary, Treasurer and Auditor, 
Columbus, Ohio; James Harrington, Chief Engineer and Gen- 
eral Superintendent, Columbus, Ohio; H. B. Dunham, General 
Freight and Passenger Agent, Columbus, Ohio; J. J. Henry, 
Superintendent and Master Mechanic, Columbus, Ohio; J. M. 
Adams, Advisory Counsel, Cleveland, Ohio. 

Direcrors. —N. Monsarrat, Columbus, Ohio; Ex. Norton, 
New York; J. M. Adams, Cleveland, Ohio; George T. Perkins, 
Akron, Ohio; J. A. Horsey, New York; W.G. Raoul, New 
York; R. F. Smith, Cleveland, Ohio. 

General office of Company, Columbus, Ohio. New York 
office (J. A. Horsey, Vice-President), 17 and 19 William Street. 
Transfer oftice and registry (Secretary), Columbus, Ohio. 

Respectfully, 

J. A. HORSEY, Vice-President. 
The Committee recommended that the above-mentioned 
$130,000 additional Eyuipment Trust and Second Mortgage 
Six per cent Gold Bonds of 1930, Nos. 691 to 730 inclusive, be 
added to amount now on the list, making total amount listed 


CLEVELAND CANTON & SOUTHERN 
RAILROAD COMPANY. 


REPORT OF THE DIRECTORS TO THE STOCKHOLDERS, 
JUNE 30, 1892. 





The Directors present to the stockholders the seventh 
annual report of THE CLEVELAND CANTON & SOUTHERN RalL- 
ROAD COMPANY, covering the year ending June 30, 1892, 

During the year embraced in this report, as well as the 
periods covered by former reports, this railroad has been in 
the process of construction, and during the years from 1886 
to 1890 the progress was necessarily very slow. Until the 
middle of the past summer the railroad was not completed 
and equipped to take the business offered; since then the 
improvement is very marked, and the future promises larger 
returns with very small outlays. 





The gross receipis for the year were........... Séveseessecces $786,551 61 
The expenses for the year were..... prbeunasnsesiaamea oscanee 502,711 02 
Net earnings for the year............. Atcha nemdauiinmiaiae” $283,840 52 


FIXED CHARGES, 


Coupon Interest 
Interest 
Taxes 
EMOVINE & CURING OF oon dciccccnccsesdvccsacs qeasngebawie $36,034 56 
The gross earnings of the company for the year have ex- 
ceeded the gross earnings for 1891 by the sum of $125,883 72, 
and the net earnings for the same period have increased 
$38,203 50. 


COMPARATIVE STATEMENT SHOWING 


$196,720 00 
30,855 99 
20,230 04 247,806 03 








THE GROSS AND NET EARNINGS 











OF THE ROAD FOR THE YEAR ENDING JUNE 30, 1892 AND ALSO 
FOR THE PAST SEVEN YEARS. 

Earnings. Expenses. Taxes. Net. 

ee $786,551 61 $502,711 02 $20,230 04 #283,840 59 

ere 660,667 89 415,030 80 17,749 60 245,637 09 

Increase ..$125,883 72 $87,680 22 $2,480 44 $38,203 50 

Gross earn’gs. — _ Gain, Gauge. 

1886....309,35554 _..... . 71,581 00 enenes Narrow, 
1887....370,007 20 66,65166 84,86731 13,286 31 = 
1888....395,361 32 15,35412 135,971 44 51,10413 a 
1889....390,215 24 4,853 92 136,051 35 79 91 < 

1890....499,503 88 109,288 64 180,019 53 43,968 15 Standard, 
1891....660,667 89 161,164 OL 245,637 09 65,617 56 oF 
1892....786,551 61 125,883 72 283,84059 38,203 50 ” 


“Narrow during one-half year. 
First four months’ earnings of the fiscal year commencing 
July 1, 1892, in comparison with same months last year (1891): 





Gross. Net. Inc. Gross. Ince, Net. 
Ms ivcansninas $88,054 86 $32,04635 $12,38102 $4,68816 
August......... 100,645 20 37,019 94 32,116 84 12,064 86 
September ..... 95,778 06 34,199 84 23,785 58 9,064 44 
October........ 94,432 09 31,350 72 21,999 97 6,366 80 
Total......... $378,910 21 $134,616 85 $90,283 41 $32,184 26 
Per month ..... $94,727 55 $33,654 21 $22,570 85 $3,046 06 


THE CLEVELAND & CANTON RAILROAD COMPANY during the 
past year has united and consolidated all its leased lines with 
itself into one corporation, under the corporate name and title 
of THE CLEVELAND CANTON & SOUTHERN RAILROAD COMPANY, 
owning and operating, under one management, two hundred 
and ten (210) miles of railroad, all located in the State of 
Ohio; and this report covers the entire property of the present 
corporation, and gives its financial condition as it was June 
30, 1892. 

The increase in the outstanding capital stock is due to the 
amounts issued in taking in the subordinate companies and 
leased lines, and all of this increase is held in the treasury of 
this Company, except six thousand (6,000) shares which were 
given in exchange for the entire capital stock of The Coshocton 
& Southern Railroad Company. 

In former reports we have given statements showing the 
importance of the CLEVELAND CANTON & SOUTHERN RAIL- 
ROAD, mentioned its superior geographical location and shown 
its many advantages as a railroad property ; such as the popu- 
lation located upon its lines, which is one-fifth of the entire 
population of the great State of Ohio; also the clay, brick, 
coals, stone and cement located on the line ; and its peculiarly 
advantageous natural location for manufacturing plants of all 
kinds, and the fact that the business of the road is almost 
entirely local ; and, as we have rounded out another year with 
its developments, we can assure the stockholders, with 
increased confidence, that these are great sources of strength 
for the future of the railroad and property. 

The real estate and wharf property in the city of Cleve- 

land, with the real estate in the cities of Canton and Zanes- 
ville, are very valuable, and at a fair valuation would equal 

the present bonded debt of this Company. 

The cars, locomotives and rolling stock of the Company 

amount to $871,808 57, or over $4,000 per mile of road, and 

have all been paid for except a balance of $134,371 05, matur- 

ing quarterly during the next three years, we having paid 

during the past year $55,789 69 on this account. 

The year has been a prosperous one for the Company, ite 

business has shown a steady increase, its property at all points 

has been fuliy kept up, and extensive improvements made tc 

accommodate what is now a large business, which is rapidly 

increasing. 

Believing that any proper expenditure of money in the way 





to date $730,009, Nos, 1 to 730 inclusive, | 
Adopted by the Governing Committee Dee, 28, 1892. 


terminal and junction pointe, and other facilities to develop 





of building side-tracks, spur-tracks, purchases of real estate at 
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these industries, would surely add to the’ net receipts of the 
Company more than sufficient to pay the interest upon the 
money ¢<o expended, we have made extensive improvements ; 
and as the largest of these, we have during the past eighteen 
months, at a ccst of not less than $450,000, built and put in 
operation new and additional side-tracks, switches and spurs 
aggregating forty-one anda quarter miles, and completed what 
is probably the finest wharf in the city of Cleveland, where 
the largest vessels that sail the Great Lakes can and do receive 
and deliver their cargoes. 

Althouzh these expenditures may at first appear large, yet 
when we consider the renarkable increase in earnings, 
especially during during the past six months, and when we 
further consider that already, by reason of these outlays, new 
and permanent industries have been located upon the lines of 
THE CLEVELAND CANTON & SOUTHERN RAILROAD, to the 
number of seventy-eight different manufacturing and mining 
industries, with a capital of twelve million dollars, and giving 
employment to 12,500 employees (representing a population of 
not less than sixty thousand people), and that other industries 
are constantly locating, it will be seen that the expenditures 
were fully justified for securing a permanent increase of local 
freight and passenger business. 

This Corporation has authorized a First Consolidated Mort- 
gage Bond, bearing 5 percent interestand running fifty years, 
to be issued at a rate not exceeding, with the present mort- 
gage indebtedness, $26,000 per mile of main track, and the 
mortgage has been executed and recorded. 

These bonds on two hundred and ten miles of road will 
amount to $5,460,000, less prior outstanding mortgage in- 
debtedness aggregating $5,000,000, leaving for disposal. $160,000 
Moreover, of the $5,000,000 of prior mortgage debt afore- 
said, there remain in the Treasury, undisposed of, Equip- 
ment Trust and Improvement Bonds ............. sanbenene 935,000 
Clevelana Chagrin Falls & Northern Bonds...... pi Kind 200,000 












Tctal ...... $1,595,000 


EALNINGS. 
FOR TWELVE MONTHS ENDING JCNE 30, 1892. 


ORE CS onsncccrcsancncesds Setthbricctbdetarencchatncdenata $133.571 OL 
TN ctbbndarcciatdndedenntesdbhuensa®idcintiidimagiuetuldustnaiin 540,922 77 
NE 24). stints hand nnanaleinketamidiedensneeepdubidunehewakaawt 22,299 09 
Ds aninite ananengnncéne net Kmikdanetatenensnngasanaredauns 11,880 00 
RNAi 8 adhe boeken pat naneiteanteen sive sthienbaneiwenn 14,215 04 
SE MO ss ictite nunca -beceunttidebekhaeseabenkaedesuadiake 13,663 67 


$756,551 61 
OPERATING EXPENSES. teeta 
TWELVE MONTHS, 1891 AND 1892. 





Repairs «f Roadway aud Renewals of Tics and Rails...... $55,911 45 
Repairs of Bridges and Calverts. .........cccccceccccccccecs- 1,057 £0 
Repair-«f Fences, Road-crossings aud Cattle-guards..... 952 01 
TY Ole inca cckadnandie nes onihedetdusiuwciasbakes 14,12" 93 
Repairs of Telegraph and other Expenses...............00. 748 77 
Repairs and Maintenance of Equipments................... 73,162 46 
Wages of Enginemen, Firemen and Roundhouse-men...... 63,574 31 
Fuel, Water and Sup, lies for Locomotives....... Jabebacnens 57,599 49 
Wages of Switchmen, Flagmen and Watchwen - 20,7397 
ee ST SO ons nds ss nnnacndnacassnsseniabncens 62,336 14 
Telegraph Operators aud Train Dispatchers, and Wages of 

Station Agents, Clerks and Laborers.................se0e.- 72,491 76 


Station Supplies and Train Supplies..................-...-0- 
Switching Charges and Car Mileage...... 
Loss, Damaze and Ipjuries...... .......... 
Salaries of Officers aud Clerks............. 





Genera! Office Expenses and Supplies...... (<4 cenimenemndeee 3,669 85 
Advertising, Commission and General Expenses........... 71445 
Mn hiibaiwibebsbbavkunccaducknnsdnahdmasnbaiaiicebbaeei 1,046 17 
NEE 6,380 55- 
Stationery and Printing......... nh aienpinheapnatliddacicitnintianishialdinnian 6,057 96 


$502,711 02 


When we disy«se of the bonds now in the Treasury, and 
such of the First Consolidated Bonds as will with the out- 
standing mortgage indebtedness aggregate $26,009 per mile, at 
a fair price, it will yield enough money to pay all our unfund- 
ed debts and leave a balance for further improvements, and 
the entire annual interest charge will be $273,000 per annum. 

The Company is to-day earning at the rate of $1,000,000 per 
year gross, as warranted by the earnings of the first four 
months of the fiscal year, which should yield net $360,000, 
which is much more than the fixed charges. 

Should the gross receipts increase so much annually during 
the next two years as during the last two years, the gross 
earnings will soon be a million and a quarter a year, which is 
about $4,000 per mile ; and everything indicates that they will 
increase even faster, for your railroad has, up to this time, 
been in process of construction and unprepared to take all the 
business offered, 

In conclusion we have to say that for the first time the 
Stockholders of THE CLEVELAND CanTON & SOUTHERN RAlIL- 
ROAD COMPANY can be said to have a railroad fully equipped 
with tracks, and connections with all other roads in its prox- 
imity (some nine in number), and a large and increasing iocal 
business, 

Te the criginal investor the improvements may seem very 
tlow, but to these owners who have watched the details, and 
taken the pains to see the property, the results, and also the 
future. appear very gratifying, and indeed remarkable. 

As the Jocal industries and population increase, the value 
and earnings of your property will increase, and all invest- 
ments in THE CLEVELAND CANTON & SOUTHERN RAILROAD 
COMPAXY will appreciate in their real value. 

For the Directors, 


H. A. BLoop, President. 





BALANCE SHEET JUNE 30, 1892. 
Dr. 















RE I iinsccxcnnisncasccsunmatnsncuincaachanabeie $16,615,499 10 
re ‘ities vasa eee eimilihaii ances 871.808 57 
Cleveland Canton & Southern Railroad Bonds.......... 200,000 00 
Cleve. Chagrin Falls & No. RR. Ist M. Bonds, $200,000. 160.000 00 
Wharf Property in Cleveland.................... aiemiige 175,C00 00 
ED anna: <. tvadensss babeaseenbbeetebebeedss seam ‘ 477,240 00 
rrustees. Sinking Fund. on " 30,060 00 
SEE MINIs. «asc aeininw oticietiaemirednlins enammavaneieniad ‘ 15,599 OL 
IE i cciccnandcatnccsidgeqedbasesabiesed-sestedsenansnnit 34,956 46 
GN v cawdnniccss .ccndsusdasectinessastccctwenecesunnncesenslt 738 60 

$18,580,941 74 

Cr. 

I BONES is iccarcinsiccssncncnneeede ginlientintn deena $8,635,300 00 
PveRETEE BEE. 2cccccscccccesccceceoces Shh enancensqeineicn 9.974 00 
Common Serip......... Sndennesncneesatedinsbentneeneins 9,109 00 
CGRIOE BOGE no ccc cep ccangsssccccessesssecccsscasccoessces 4,142,100 00 


Cleveland & ( anton Ist M. 5 per cent Bonds, due 1917. 2,000,000 00 










Coshocton & Southern Ist M. 5 per ct. Bonds, due 1917. 600,000 00 
Cley. Canton & Southern Ist M. 5 p. ce. Bonds, due 1941. 200,000 00 
Cley. Chagriv Falis & No. 1st M. 5 p.c. Bonds, due 1929. 200,000 00 
Waynesburg & Canton Ist M. 5 p. ¢. Bonds, due 1929... 260,000 00 
Coupon Notes, 6 per cent, due Sept. 1, 1894. 10,000 00 
Debenture Bonds, due 1896.... 150,000 00 
Coupon Notes. due 1896............ . 37,000 00 
Five p. ec. Equip. fri st and Impr’m’t Bonds, due 1917.. 1,065,000 00 
PR ID cpndcvencndcdnne cenccsebeendesnescusnieondons 865,211 23 
Car Trusts, due quarterly, in three years.........-. +--+. 134,371 05 
Due on Wharf Property in Clevelaud 1895.............. m 105,000 0G 
WOES BEE DOCORING cite cncccscscncssccsesccececsesss 102,616 27 
Credit Balances. ........c0.cce.000 ahaha fhe cc lbcapaenh 41,683 48 
ree dinhatetndetetbtembe mid ema 73,541 71 


— —_——— 


$18,580,941 74 
W. O. CHAPMAN, Treasurer. 








Bank and Trust Company Elections continued from page S84. 


NATIONAL BROADWAY BANK.—Directors: Francis A. Palmer, 
Francis P. Furnald, John Lawrence, Hudson Hoagland, George L. 
Whitman, George F. Gantz, Arthur T. J. Rice, Andrew Mills, Joel E. 
Fisher, John F. Talmage, Dayid 8. Walton, James Talcott, George C. 
Clarke, Robert J. Hoguet, John W. Condit, Seth E. Thomas, William B. 
Putney. Francis A. Palmer, President; Hudson Hoagland, Vice-Presi- 
dent; A. T. J. Rice, Cashier. 

NATIONAL CITIZEN’S BANK.—Directors: William J. Valentine, 
Edward Schell, Elkan Naumburg, Stephen R. Lesher, Thomas J. 
Davis, William H. Oakley, Edward L. Merrifield, Charles H. Tenney, 
Ewald Fleitmann, Charles H. Wheeler, Pearson Halstead, Henry B. 
ae Jacques Huber. William H. Oakley, President; D.C. Tiebeut, 

Yashier. 

NATIONAL PARK BANK OF NEW YORK.—Directora: Arthur 
Lesry. Eugene Kelly, Ebenezer K. Wright, Jos. T. Moore, Stuyvesant 
Fish, George 8S. Hart, Charlies Sternbach, Charles Scribner, Edward C. 
Hoyt. Edward E. Poor, W. Rockhill Potts, August Belmont, Richard 
Delafield, Francis R. Appleton, John Jacob Astor. Ebenezer K. 
Wright, Pres.; Arthur Leary, Vice-Pres.; George S. Hickok, Cashier. 

NATIONAS SHOE & LEATHER BANK.—Directors: William Sulz- 
bacher, Thomas Russell, Theodore M. Ives, John M. Crane, George L. 
Pease, Joseph 8. Stout, Alonzo Slote, Moriz Josephthal, Felix Camp- 
bell, John R. Hegeman. John H. Graham. John M. Crane, President ; 
George L Pease, Vice-President; W. D. Van Vieck, Cashier. 

NEW YORK COUNTY NATIONAL BANK.—Directors : Joseph Park, 
Charles B. Webster, Wm. H. Jennison, Isidor Straus, Samuel F. Jayne, 
Francis L. Leland, H. J. Park. Francis L. Leland, President; Wim. H. 
Jennison, Vice-President; F. M. Breese, Cashier. 

NEW YORK NATIONAL EXCHANGE BANK.—Directors: William 
H. Albro, Henry A. Biyth, Julius H. Caryl, D. B. Halstead. W I. 
Merrall, Julius W. Rosenstein, John H. Seed, Jacob H. Vanderbilt, 
Isaac Howland. Daniel B. Halstead, President; William H. Albro, 
Vice-President; Isaac Howland, Cashier. 

NINTH NATIONAL BANK.—Directors: John K. Cilley, Albert C. 
Hall, Haskel! A. Searle, William E. Tetit, Auzustus F. Libby, Ernest 
Werner, William E. Iselin. Addison C. Rand, Hiram H. Nazro. John 
K. Cilley, Presideut; H. H. Nazro, Cashier. 

NINETEENTH WARI BANK.—Directors: Matthew Baird, Martiu 
B. Brown, Richard A. Cunningham, Myer Hellman, John P. Kane, 
Joseph J. Kittel, Robert C. Rathbone, George PB. Sheldon, Richard K. 
Sheldon, James B. Story, Julien L. Myers, Samuel H. Rathbone. Sam- 
uel H. Rathbone, President; Martin B. Brown, Vice-President; James 
B. Story, Cashier. 

PACIFIC BANK.—Directors: Charles L. Tiffany, Henry Weil, Thos. 
B. Kerr, Kobert Buck, Hart B. Brundrett, Olin G. Walbridge, Lewis M. 
Horuthal, Alex. D. Napier, John F. Dezener, Chas. H. Steinway, Joseph 
M. Valentine, George A. Hearn, Wu. H. Beadleston. H. B. Brundrett, 
Pre-idevt; O. G. Walbridge, Vice-President; 8. C. Merwin, Cashier. 

PHENIX NATIONAL BANK.—Directors: Eugene Dutilh, William 
H. Male, Charles P. Hemenway, Jonathan Thorne, Johu H. Pool, Clar- 
ence W Goold, Henry R. Kunhardat, Alfred M. Bull, Josiah Lombard, 
W. H. H. Moore, Pierson G. Dodd. Auguste J. Cordier, Lewis F. Whitin, 
Dunean D. Parmly. Eugene Dutilb, President; William H. Male, Vice- 
President; Alfred M. Buil, Cashier. 

RIVERSIDE BANK.—Directors: Max Ams, M. H. Hurst, John J. 
Clancy, H. C. Capeland, Floyd Clarkson, Charles N. Taintor, Aug. 
Eitzen, G. R. Lansing, Alexander Braun, Jr., Daniel Seymour, A. F. 
Holly, John Reisemoeber, John Mulford, F. A. Bachman. Floyd Clark- 
son, President; John J. Clancy, Vice-President; H. C. Capeland, 
Cashier. 

SAINT NICHOLAS BANK.—Directors: Arthur B. Graves, Henry F. 
Hiteb, John Straiton, Wiliiam H. Akin, William J. Garduer, L. C. Lath- 
rop, George P. Sheldon, John D. Barrett, Joseph H. Parsous. Arthur 
B. Graves, President; L. C. Lathrop, Vice-President; William J. Gard- 
ner, Cashier. 

SEABOARD NATIONAL BANK.—Directors: Samue) G. Bayne, 
Edward V. Loew, George Milmine, Wiliiam A. Ross, Joseph Seep, 
Alexander E. Orr, Samuel T. Hubbard, Jr., Henry Thompson, Daniel 
O'Day, T. Wistar Brown, Stuart G. Nelson. Jobu fF. Thompson, Casbier. 

SECOND NATIONAL BANK.—Directors: Amos R. Eno, Henry A. 
Hurlbut, Welcome G. Hitchcock, Alfred B. Darling, John L. Riker, 
Wiliam C. Brewster, William P. St. John, George Montague, Charles 
B. Fosdick, George Sherman, Joim W. Aitken. George Montague, 
President; Joseph 8. Case, Cashier. 

SEVENTH NATIONAL BANK.—Directors: James Hall, Henry A. 
Rogers, H. Duncan Wood, Heury R. Beekman, Alfred Wazstaff, Charles 
H. Pine, Hugh Kelly, John McAnerney, Patrick Farrelly, Charles 
Seidler, Daniel F. Cooney, J. Preston McAnerney. Jolin McAnerney, 
President; James Hall, Vice-President; George W. Adams, Cashier. 

SIXTH NATIONAL BANK.—Directors: Frederick D. Tappen, Jo- 
seph Park, Frederick W. Stevens, Lewis W. Parker, E. A. McAlpin, 
Aiexander H. Stevens, Charles G. Landun, Adrian Iselin, Jr., J. Ro- 
maine Brown, C. W. Wetmore, W. Emien Roosevelt. A. H. Stevens, 








President; W.Emlen Roosevelt, Vice-President; A. E. Colson, Cashier. 
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SOUTHERN NATIONAL BANK.—Directors: W. W. Flannagan, 
Isaac Rosenwald. E. B. Bartlett, Alden 8S. Swan, H. L. Horton, R. A. 
C. Smith, W. P. Thompson, Walter 8. Johuston, Thomas B. Kent, W. 
W. Flannagan, President; Isaac Rosenwald, Vice-President; J. D. 
Abrahams, Casbier. 

THIRD NATIONAL BANK.—Directors: John W. Sterling, Henry A. 
V. Post, William P. Anderson, John B. Woodward, Caleb B. Knevals, 
James O. Bloss, Charles H. Pine, Charles B. Van Nostrand, Frederick 
A. Schroeder, Joseph Fahys, David H. Houghtaling, Hugh Kelty, Geo. 
H. Church, Chuiles 8. Fairchild, Heury Chapin, Jr. H. Chapin, Jr., 
Cashier. 

TRADESMEN’S NATIONAL BANK.—Directors: George Starr, 
Oliver F. Berry, James E. Granniss, Eliot L. Butler, Julius Kauf- 
mann, Herry Campbell, F. 8. M. Blun, James RB. Pitcher, Logan C, 
Murray, Joseph T. Low, Thomas B. Kent, John A. Tweedy, Henry C. 
Berlin. James EF. Granniss, President; Logan C. Murray, Vice-Presi- 
dent; Oliver F. Berry, Cashier. 

UNITED STATES NATIONAL BANK.—Directors: J. H. Parker, 
W. P. Tuompson, T. E. Stillman, T. H. Hubbard, Heury Allen, C. P, 
Huntington, E. H. Harriman. James H. Parker, President; William 
Pp. Thompson, Vice-President; H. C. Hopkins, Cashier. 

WESTERN NATIONAL BANK.—Directors: Charles J. Canda, Wm. 
N. Coler, Jr., Chauncey M. Depew, Louis Fitzgerald, Marcellus Hart- 
ley, Henry B. Hyde, Brayton Ives, J. Howard Latham, William A. 
Lombard, John E. Searles, Jr., Valentine P. Snyder, Sidney F. Tyler 
and William C. Whitney. Brayton Ives, President; V. P. Suyder, 
Vice-President; H. A. Smith, Cashier. 

WEST SIDE BANK.—Directors: Jolin Mulford, Joseph Stern, T. C. 
Eastman, Mayer Eisemann, Fr. Beck, Frederick K. Keller, Samuel D. 
Styles, Christian F. Tietjen, Charles Rohe, August Finck, John D. 
Walton, W. Edgar Pruden, Thomas Stokes, George Karsch, Albert 8. 
Roe, 8. W. Albro. Christian F. Tietjen, President; Johu Mulford, Vice- 
President; Theo. M. Bertine, Cashier. 


Trust Companies in New York City and Brooklyn. 


CENTRAL TRUST COMPANY.—Trustees: Class of 1896—William 
Allen Butler, Percy R. Pyne, William H. Appleton, George Macculloch 
Miller, Cornelius N. dliss, Oliver Harriman, B. G. Mitchell, A. Augustus 
Low. Class of 1894—Samuel D. Babcock, James P. Wallace, Henry F. 
Spaulding, John 8. Kennedy, Samuel Thorne, Adrian Iselin, Jr., bE. F. 
Hyde, George Bertine. Class of 1895—Cuaarles Lanier, Charles G. Lan- 
don, William H. Webb, F. P. Olcott, Henry Talmadge, George Sherman, 
A. D. Juilliard, Oliver H. Payne. F. P. Olcott, President; George Sher- 
man, Vice-President; E. F. Hyde, Second Vice-President; C. H. P. 
Babcock, Secretary; B. G. Mitchell, Assistant Secretary. 


FRANKLIN TRUST CO. (BKLYN.)—Trustees: A. A. Low, Edwin 
Packard, John Winslow, 8. E. Huntington, Darwin R. James, John b. 
Woodward, Alexand r EK. Orr, Joseph E. Brown, William Hl. Wallace, 
Franklin E. Taylor, D. H. Houghtaling, Albro J. Newton, Crowell Had- 
den, H. E. Pierrepont, William Marshall, George M. Olcott, George H. 
Southard, William A. Read, Theodore Dreier, Thomas E. Stillman. 
George H. Southard, President; William H. Wallace, Vice-President ; 
James R. Cowing, Second Vice-President and Secretary. 


HAMILTON TRUST CO. (BKLYN.)—Trustees: Wm. H. Lyon, James 
0. Carpenter, Charles W. Betts, William IL. H. Childs, Henry N. Whit- 
ney, Calvin Patterson, John Ditmas, Jr., Camden C. Dike, William 
Hester, Henry H. Adains, John C. McGuire, William C. Wallace, Silas 
B. Dutcher, William Lerri, Charles Cooper, Henry EK. Hutchinson, 
Alfred J. Pouch, T. L. Woodruff, Harlan P. Halsey, William V. R. 
Smith, Rodney A. Ward, Millard F. Smith, Leonard Moody, Eugene F. 
O’Connor. Silas B. Dutcher, President; William H. Lyon, Vice-Presi- 
dent; Alfred J. Pouch, Second Vice-President; Joseph B. White, 
Secretary. 

MANHATTAN TRUST COMPANY.-—-Directors: Francis O. French, 
August Belmont, C. C. Baldwin, T. J. Coolidge, Jr., H.W. Cannon, R. J. 
Cross, John N. A. Griswold, John R. Ford, H. L. Higginson, John 
Kean, Jr., H. O. Northcote, E. D. Randolph, A. 8. Rosenbaum, James 
0. Sheldon, Samuel R. Shipley, Charles F. Tag, R. T. Wilson, John I. 
Waterbury. John I. Waterbury, President; John Kean, Jr., V ice- 
President; Amos T. French, Second Vice-President; R. B. Grinnell, 
Assistant Treasurer; C. H. Smith, Assistant Secretary. 


METROPOLITAN TRUST COMPANY.—Trustees: A. Gracie King, 
D. O. Mills, Frederick D. Tappen, Morris K. Jesup, John T. Terry, Wat- 
ter T. Hatch, C. P. Huntington, Bradley Martin, Dudley Olcott, Heber 
R. Bishop, George A. Hardin, J. Noward King, Joseph Ogden, Henry 
B. Plant, Edward B. Judson, Thomas Hillhouse, William A. Slater, 
John W. Ellis, W. H. Tillinghast, Robert Hoe, W. L. Bull, George Henry 
Warren. President, Thoinas Hillhouse; Vice-President, Frederick D. 
Tappen; Second Vice-President, Charles M. Jesup; Beverly Chew, 
Secretary; George D. Coaney, Assistant Secretary. 


NASSAU TRUST COMPANY (BROOKLYN).—Trustees: Win. Dick, 
A. D. Baird, Darwin R. James, E. B. Tuttle, John Truslow, Ditinas 
Jewell, F. W. Wurster, Bernard Peters, Win. E. Horwill, Judah B. 
Voorhees, A. D. Wheelock, Wm. F. Garrison, John T. Willets, Chas. H. 

tussell, John Loughran, Edward T. Hulst, John McLoughlin, A. M. 
Suvdam, Wm. E. Wieelock, O. F. Richardson; Henry Seibert. A. D. 
Wheelock, President; William Dick, Johu Truslow, Vice-Presidents; O. 
F. Richardson, Secretary. 

NEW YORK SECURITY & TRUST COMPANY.--Trustecs: Charles 
§. Fairchild, Wm. H. Appleton, Win. L. Strong, Wm. F. Buckley, Stuart 
G. Nelson, William A. Booth, Eiward Uhl, ©. C. Baldwin, M. C. D. 
sorden, Bb. Aymar Sands, James J. Hill, Edward N. Gibbs, Frederic R. 
Coudert, James Stillman, Joho G. MeCullough, Willian H. Beers, Hud- 
son Hoagland, John King, Jolin W. Sterling, H. Walter Webb, Daniel 
S$. Lamont, John A. McCall. Ciaries 8. Fairchild, President; John L. 
Lamson, Secretary. 

PEOPLE’S TRUST COMPANY (BROOKLYN).—Trustees: Eugene 
G. Blacktord, Frederick A. Schroeder, Daniel F. Lewis, George L. 
Pease, J. G. Dettmer, George P. Vangeman, Isidore M. Bon, Henry W 
Slocum. Felix Campbell. Felix Campbell, President; J. G. Dettmer, 
First Vice President; Horace J. Morse, Second Vice-President; Edward 
Johnson, Secretary. 


STATE TRUST COMPANY.—Trustees: Andrew Mills, Willis &. 
Paine, Henry H. Cook, Charles R. Flint, W. L. Trenholin, William B. 
Kendall, Walter 8.° Johnston, Joseph N. Hallock, Percival Knauth, 
Edwin A. McAlpin, William A. Nasu, George Foster Peabody, J. D. 
Probst, Henry Steers, George W. Quintard, Forrest H. Parker, Charles 
Scribner, William Steinway, Charles L. Tiffany, Ebenezer K. Wright, 
William H. Van Kleeck, George W. White, John Q. Adams, Francis 8. 
Bangs. Andrew Mills, President; W. L. Trenholm and William Stein- 
way, Vice-Presidents; John Q. Adams, Secretary. 

_UNITED STATES TRUST COMPANY.—Trustecs: Daniel D. Lora, 
Samuel Sloan, James Low, William Walter Phelps, D. Willis James, 
John A. Stewart, Erastus Corning, Albanv; John Harsen Rhoades, 
Anson Phelps ftokes, Charles 8. Smith, George Bliss, William Libbey, 
John Crosby Brown, Edward Cooper, W. Bayard Cutting, William 
Rockefeller, William Waldorf Astor, Alexander E. Orr, Brooklyn; 
William H. Macy, Jr., William D. Sloane, Gustav H. Schwab, Frank 
Lyman, Brooklyn: George F. Vietor. 
George Blias, Vice-President; James 8. Clark. Second Vice-President; 
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COMMERCIAL EPITOME, 
Frioay Nieut, January 18, 1893, 

Decidedly wintry weather has prevailed throughout the 
northern and middle latitudes during the current week, and 
low temperature with much snow and ice has retarded the 
transportation of staple commodities. The water-ways sur- 
rounding this city were at times so choked with ice floes that 
a partial suspension of local navigation became necessary. 
In consequence of the prevailing weather conditions general 
business was in a measure curtailed. Reports from interior 
markets indicate a smaller movement of cereals, which 
served as an influence to strengthen values of grain and flour, 
An interesting feature of the position for food staples is the 
continued heavy deficit in the supply of swine and the cured 
products thereof, As a result of scanty stocks the cost of lard 
and bacon has increased, and asa substitute for meats, ex- 
porters have commenced buying cheese with greater free- 
dom. The largest ice crop gathered for many years is a 
beneficial result of the extreme cold weather. 

Lard on the spot has been dull, and in the fore part of the 
week prices declined, but later the loss was recovered, and 
the close was firm at 10°50c.@106°75c. for prime City, 11°20c, 
for prime Western and 11°50c. for refined for the Continent, 
The speculation in lard for future delivery has been quiet, 
and carly in the week the market was lower in sympathy 
with weaker markets West, but subsequently the decline was 
more than recovered, owing to the small receipts of swine, 
closing firm, 

DAILY OLOSING PRICES OF LARD FUTURES. 


Sat, ‘on. Tues. Wed. Thur. Fri. 
January delivery...... --¢.11°00 11:10 11°00 10°35 1109 11°10 
March delivery ....-... --¢. 10°85 10°95 10°80 10°70 10°45 10°95 
May delivery......... -.-6.10°85 10°95 10°80 10°70 105 11°00 


Pork has further advanced, but the demand continues slow, 
closing firm at $17 50@$17 75 for old mess, $18 50@$18 75 for 
new mess, $20@$21 for short clear and $19 50@§$20 for fam- 
ily. Beef is firm but quiet at $7@$7 50 for extra mess, $8@ 
$8 50 for packet, $10@$12 for family, and $15@$17 for extra 
India mess. Beef hams are firmer at $17@$17 50. Tallow is 
scarce and higher, closing firm at 6c. Stearine is quiet but 
steady at 115gc. in hhds. and 11%c. in tcs. Oleomargarine 
is steady at 101gc. Butter is in fair demand and steady at 
22@30c. for creamery. Cheese is active and deeidedly higher 
at 101Z@ 11}4c. for State factory full cream. 

Joffee has secured only moderate attention from consumers 
and under increased offerings of supply prices receded frae- 
tionally on all grades. Rio is now quoted at 16%c.for No, 7, 
good Cucuta 2034@21c. and Interior [Padang 25 @27c. Con- 

tracts for future delivery after further decline in price were 
offered less freely, and, attracting some covering demand, 
reacted, with the tendency at the close to-day still upward 
and offerings moderate. The following ar: the final asking 

prices: 






JOB, ncccococees dO 100) | AON . ccccececed One: 
5a. | May... 01 5°75, 
ecccscs 15'95ce. | June ...........15°75¢. 





Raw sugars sold with slightly increased freedom at former 
rates, but backward offerings of new crop retard business 
somewhat. Centrifugal quoted at 3 7-16c. for 96 deg. test 
and muscovado at 3c. for $9 deg. test. Refined sugar has be- 
come less active toward close of week, but prices firm. Gran- 
ulated quoted at 5c. Spices more active and higher, and teas 
selling well, with about average trade in other staple gro- 
ceries. 

Kentucky tobacco has been firm but quiet; sales were about 
250 hhds., mainly to shippers. Seed leaf tobacco was stealy, 
but the demand was slow ; sales for the week were 950 cases, 
as follows: 200 cases 1899 crop, Wisconsin Havana, 14@15c.; 
150 cases 1891 crop, Wisconsin Havana, private terms; 150 
cases 1891 crop, State Havana, 13@25c.; 50 cases 1491 crop, 
New England Havana, private terms; 150 cases 1891 crop, Zim- 
mer’s, 10@11c.; 150 cases 1891 crop, Ohio, 8@1l1c., and 100 
cases sundries, 7@35c.; also 699 bales Havana, 70c.@$1 1214, 
and 200 bales Sumatra, $2 60@$4 10. 

Straits tin has made a slight further advance, but the trad- 
ing has been less active. closing firm at 19°80c. Sales for the 
week were about 259 tons. Ingot copper has been dull and 
prices have declined, closing dull at 12c. for Lake. Lead has 
advanced slightly, and the close was steady at 3°8744c. Pig 
iron has been dull but steady at $12°75@15'50, 

Refined petroleum is dull and easier at 5-30c. in bbls., 2 80c. 
in bulk and-6°25c. in cases; crude in bbls. 5°35c., in bulk 
2-85c., naphtha 514c. Crude certiticates have been dull but 
steady. Spirits turpentine has advanced sharply owing to 
small supplies, closing firm at 31@344e. " Rosin has been quiet 


John A. Btowart, President ; but steady at $1 39@$1 32'4 for common to *good strained. 





Henry L. Thornell, Secretary; Louis G. Hampton, Assistant Secretary. 


Wool is quiet but steady. Hops are more active and firmer. 
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COTTON. -: 
Fripay, P, M., January 13, 1893. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 


from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 114,841 bales, 
against 126,054 bales last week and 165,943 bales the previous 
week, making the total receipts since the 1st of Sept., 1892, 
8,807,402 bales, against 5,194,295 bales for the same period of 
1891-2, showing a decrease since Sep. 1, 1892, of 1,386,893 baler. 











Receipisai— | Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. | Tota 
Galveston......| 3,998 5,595 2,515, 2,820 3,195 3,465) 21,588 
El Paso, &0...) ....0.|  ----+- ew Freese Prone | g97| 897 
Mew Orleans... 9,329 6,017 15,927, 4,200 4,309 5,833 45,615 
Mobile.........- 1,205 895 997 446 300 386) 4,229 
ail - siete S aieeile D cae see Peer | 546) 546 
Savannah ...... 2,497, 1,372 2,265 1,444 1,062) 2,922) 11,562 
Brunsw’k,&c.| ...... EE i Aa eae 3,147, 3,147 
Charleston ..... 1,193 985 616 779 442 75, 4,090 
PortRoyal,&o ...... S geueadl cesdeel enpaasl .weleuel cdo ee 
Wilmington..... 393 562 753! 119 1,146 2,496 5,474 
Wash’gton,&o| ...--- ee Se ee fe ee 27 27 
Norfolk......... 769 400 521 436 403 966 3,495 
West Point.... 509 190 1,058 ...... 580 603 2,940 
TONER! cecias| <cnsas| cscenal recuse sonees 428) 428 
New York...... D saieian 1,062 315 ee ae 1,577 
PR coat acant | 876 173 468 979 964 961 4.021 
Baltimore...... D, dalton -giegide® agiabel actngel sgueiiel 4,231) 4,231 
Philadelph’a,&c. 76 155 187 86 167, 303 974 








Totalsthis week! 20,845 17,406 25,627 11,509 12,168) 27,286 114,841 


The following shows the week's total receipts. the total since 
Sept. 1, 1892, and the stock to-night, compared with last vear, 









































give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert, 24 Beaver Street. 






































On Shipboard, not cleared—for 
Leaving 
Jan, 13 at— ; } 
. Great | Other | Coast- Stock. 
Britain. | France. Foreign| wise, | Total. 
Sew Orleans...| 5,892/ 10,969 16,720; 732} 34,313| 300,906 
Galveston.....|/ 11,343 } 4,387 | 12,877 | 016 | 32,623 71,284 
Savannah. .... None. | 2,700 7,009; 2,200 11,900 82,60. 
Charleston....} None.| None.| 3,900 200 4,100 43,28 
Mobile......... 8,500 | None.'| None.! None.; 8,500 36,728 
Norfolk.... .... 1,500 None.| None. 6,250) 7,750 34,571 
New York...... 3,600 | 600 1,450, None.| 5,650 299,978 
Other ports....; 28,000 None. 26,000, None.) 54,000 9,5 
Total 1893... 58,835 18,656 67,947 13,398 | 158,836 938,925 
Total 1892...| 124,740 23,653 37,897 7,073 193,363 / 1,150,296 
Total 1891...| 187,439 19,536 53,811 20,649 | 281,435| 635,373 





Speculation in cotton for future delivery at this market 
has been very light during the week under review, and the 
principal business was a course of liquidation by holders of 
engagements on the long side. On Saturday at the opening 
the feeling was tame, a reflection of unfavorable cable 
advices from Liverpool, where free selling on American 
account was said to be taking place, and our market lost nine 
points in all. Monday brought another decline of nine points, 
foreign reports again failing to furnish encouragement, and 
Southern holders manifesting some increase of anxiety to 
secure bids upon held cotton ; but before the close the net de- 
cline for the day was modified to four points in consequence 























| 1892-93. 1891-92. Stock. of covering by a portion of the local short interest. During 
Receipts to | ‘ l Tuesday there was siderable irregularity, b vith I 
Jan. 13. | This |Since Sep.| This |Bince 8ep.| 5495 anee Tuesday there was considerable irregularity, but with genera 
| Week. | 1,1892.| Week. | 1, 1891. | inclination to weakness, a loss of tive points net taking place, 
oo and on Wednesday there was a sharp decline of thirteen 
Galveston... 21,588 651,043 21,564 908,568) 103,907, 100,536 | points, the principal depressing factors during the two days 
El Paso, &c. 897, 35,688 1,987 22,634 1,485 being found in very limited spinning demand at home and 
NewOrleans. 45,615 1,080,881) 72,940 1,704,830) 335,219 512,653 | abroad, and a renewal! of the fear that the Senate would pass 
Mobile. ..... 4,229 137,079 3,963 206,606 45,228 46,659 | the measure known asthe Anti-option Bill. Yesterday still 
Florida...... 546 =23.562 355. 20,310) —_....- | further loss of!five points was made after it was learned that 
Savannah. .., 11,562 *628,505 11,617, 807,606 94,503 100,366 | Lancashire mill owners and their operatives at a specially ap- 
Bruns.,&0.| 3,147 133,952 5,972 131,307) 12,946 7,216 | pointed meeting had failed to settle the strike. To-day the 
Charleston... 4,090 244,985 6,949 394,536, 47,381 71,344 / feeling has proven somewhat firmer in consequence of better 
P.Royal,&c| ...... eee ee | oma . | accounts from Liverpool and reports that the strike may be 
Wilmington.| 5,474 149,430 1,384 137,446 14,117, 17,610 settled sooner than expected. Cotton on the spot has been 
Wash’tn,&c, 27 624 73 1,807; —. ..... quite dull, and declined 5-16c., closing at 9°gc. for middling 
Morfolk...... 3,495 192,614 10,262 394,816, 42,321 64,563 | upland. : 
WestPoint.. 2,940 168,994 6,583 239,682 11,937 7,185 The total sales for forward delivery for the week are 1,108,700 
NwptN.,&c 428 14,685 4,528 27,665) ...... 2,320 | bales, For immediate delivery the total sales foot up this week 
Sew York. .| 1,577 29,103 4,169 39,848 305,628 366,56 | 1,678 bales, including —— for export, 978 for consumption, 
Boston....... 4,021 54,653 2,738 63,092 31,500 23,00. | —~forspeculation and 700 on contract. The following are 
Baltimore... 4,231 33,788 5,005 46,537 39,135 14,008 the official quotations for each day of the past week — 
Phil'del’a,£c. 9-974 «25,489 2,389 45,708 «19.454 9.573 | January 7 to January 13. 
‘Totals. .... 114,841 3,807,402 162,738 5,194,295 1,097,761 1,343,659 UPLANDS. Sat. Mon Tues Wed Th. | Fri. 
707 bales added as correction of receipts since September Re ie aids cages Bld. 76 | Te) Ts 733 7% | 7% 
ln order that comparison may be made with other year, we | Strict Ordinary.............0«02| 7153 7151g 773 | 7: 753 | 753 
give below the totais at leading ports for six seaons. Good Ordinary.......... a tenes 81313g 8'31¢ S% | 853 | Bla | 8lg 
Det tel nade marencinatben dene an nce Eee clad ai one cin Bevin name —_—— | Strict Good Ordinary........... 91g 91g | Dlyg 815; 8134g) 81346 
Receipisat— | 1893. | 1892. | 1891. | 1890 1889 1838 Low Middling ......--... | 919 9a | 971¢ | 9516 | 9316 | 9316 
— campahieccnen nice <oetaben Strict Low Middling. 9% 9% 9llig 991g) 94g) 91¢ 
Galv’ston,&c; 22,485 23,551 18,639 19,274 15,357, 5,512 aoa aeateen-oo°"-=° 10% atte ole a = = 
; Rayr Fo ¢ - - ROT RAane 20 Ree »0 NE....00 O14 316 5 
Hew Orleans) 45,615 72,940 58,267 60,5 97 54,306 $8,635 Strict Good Middling. 101g LOT 1034 104 101g * 101g 6 
Mobdile.......| 4,229 3,963 5,500 6,297 9,137 5,692 | Widdling Fair wis 10143, 1015;,10% 10% 10% 10% 
Savannah...) 11,562 11,617 19,913 22,194 16.305 9,315 | Pair...... seceee aceenes--ceeeceee 113;g 113;¢ ‘114 11 1073 |10% 
Ohar!’at’n, &c 4,090 6,949 11,211 1,793 9,082 6,199 GULF | Sat.| Mon'Tues Wed Th, | Fri. 
Wilm’ gt'n,&c 5,501 1457, 5,300 2,974 3065 2,008 ein Sinl Tia foul 7a {ou | ae Toe 
3,495 862 22.2953 9.16% 2 956 297 PAINATY.... cece scoccces «| 7133g, 713 7% 753 7 | 71a 
tien : ye yen ae 4 — pomp 6.378 Strict Ordinary....... ......0. eo} 8334 8315° 3 | 8 7% | 7% 
Oint, de * 116 7,04 11,850 17,129 10,527 | Good Ordinary..... aainiie etre: «| 91g | Dig | 9 8% | 8% | 8% 
All others... 14,496 20,323 16,723 21,726 12,487 19,156 | Strict Good Ordinary........ eee) 938 | 93g 9716 | 916 | Dig | Dig 
ee 7 ‘ wide Low Middling.......... ARISEN 9% | 9% | 911. 9%q | 9% | 946 
Fot.thisweek 114,841 162,785 174,855 158,363 149,178 105,403 | Strict Low Middling......... occ 10 10 915)g) Dl3ig gly! gilt, 
— ——.— | Widdling............. © cece o--e-/1031g |102;g 10% (10 3 | 97% 
Since Sept. 1. 3807.402 5194,295 4887,613 4656.268 4141,192 4396 002 Seed eo paggeoceresncenece oor aor tose 1016 iene 10316 
: ot Goo Buwneee oe 16 16 |104g 1038 (1038 
The exports for the week ending this evening reach a total | Widdling Fair................00. Ll1jg 111g /11 107 |10% 10% 
WU 0 sedcnceneccescneses «ccccce 1l7%4g 1171, 1133 ‘11% 114 (114 


of 159,909 bales, of which 77,235 were to Great Britain, 25,740 







































































«0 France and 56,884 to the rest of the Continent. Below are STAINED | 
, A . 5 | Sat. | Mon Tues Wed Th. | Fri 
the exporis for the week, and since September 1, 1892, Beceem Stree eS 
‘ } dood Ordinary..... o coccee SM 1D.| 71g | 7116 | 7 | 6% | 6% 6% 
Week Ending Jan. 13. | From Sept. 2. 1802, to Jan. 18,1808. | Sertet Good Ordinary.-..--.-.+«| Tig Ziljq 7% | 74 | 733 | 738 
Low Middling................. ee 8816 | 891g 8 833 8% 8% 
from— ame cond Total | @reat lates Conts- n WB RTIRE..nccce cee cccccce coccss| OM 91g | O16 | 9516 | 934g! 9316 
Brit’n.| | nent. | Week. | Britat ad 3 os, 
er RGSS | — : = i MARKET AND SALES, 
alveston.. 9,793 13,556 99% 5,34 353,212 105,062 649 597,92 © 
one imagen mes 400, goo! 8455 | geass! aease | ‘The total sales of cotton on the spot and for future delivery 
New Orleans..| 25,692 11,810| 10,721, 51,133| 204,002 196,517 182515] 673.997 | @@Ch day during the week are indicated in the following 
aa il aaa ames Tata eii Tait | 95.7701 ......1 ... 25,779 | statement, For the convenience of the reader we also add 
@avannah | 5,007! ...... 91,950 23,057 61,711| 19,752! 193,839' 275.1902 | #@column which shows at a glance how the market closed on 
ee eee perre oui ; 57,77¢| 2,480! 14,574! 74,830 | 3ame days. 
Oharleston... | 4,837) | 5,269) 10,097, $6,604) 7,9 0) 76,003| 170,597 
Wiimingto: 8,700} ..... | 7,150) 15,850, 74,102) .....1 50,719] 124,814 epee mannas SALES OF SPOT AND CONTRACT. gales of 
tm! | 1. )| | me ol ae ee | em | FS | 00. | 
N’portNws, 4c} 1,034/- ..... ae 1,0%4 5.794! ‘a “4 De "| a260 port. meinen act ot tract, | . 
New York... 5,860 874] 4,852) 11,066, 212.157, 9810! 44.518 265,485 | Sat’day. Quiet & steady.| ceva 140, ....| ....| 140] 94,700 
Boston 2,335 292) 2,627! 105,310] ..... 2.717) 108,027 ep nd Guict sepsowe pose dina es sae oe tr ogee 
Baltimore RAMU) 46... 1,931) 58,876 uesday Quiet atlj,dec.,— -... 9 .--. 2 9 
Philedelp'aae| 841 | | eel easel | tel OO | Wed'day'@taaty.tedec.| <:-:) 115 [12 ....! 115] 287,200 
Ee, Renae Pr neces BOO ee eee | | | Shor’e’y Guiet at 49 dec.. pixie 309 idee Pinon, 300) 252,206 
Total.........} 77,985) 26,740) 54,864 150,900 1,487,737 843,631) 761,506 2,502,034 | Friday.. Steady .......... eee 189)... 100, 9 239) 243,7 
Pic cae erences Pret emens (recientes crutch pa sean: behead os ne | seeeecil com Pbstetes artis Peis Year 
Potal, 1901-92. _ 61.407 16.856) 47.014 125.277 2,122,361 366,692) 963,704 3,452,757 | fotal.| ....  ------.. | sessl O98 700 1,678/1,108,700 














In addition to above exports, our telegrams to-night also 
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5,000 
10,000 
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7 4,708,063 3,548,103 3,219,145 


ght 


__Movemens to January 13, 1893 || _ Movement to January 15, 1892, 
Receipis. — RG “3 Receipis —— eC 
Towns. gr ga roma n Stock || ——“"PS__| Saipmiis Stock 
is |_ Since J This | Since This | 
week, | Sept.1,'92 an. 13.|! week, |Sept.1,'91.| week, Jan. 15 


A 


, the shipments for the 


-night, and the same items for the 


1890. 
34,910 


,063 3,548,103 3,219,145 
date 


14,887 
{ bales as compared with the 


14,000 
989,000 
102,500 

57,000 
388,848 
34,910 
have 


388,848 
83,463 3,016,303 2,777,645 


764,000 
5 
7 
513) d, 
10% ee. 
KK 
k last 


732 bales, 
300 bales 





— _—_—~-—_- - [ a Ses oe 


Auguata,Ga 1,190] 144,017 7,16 3,976 | 
Columbus, Ga.... 619 54,495 oF 5.961 | bl: "Brget 82 | Toteo 
Macon, Ga.t ‘ 200 50,131 ‘ | 61860 oe 3,208 
ontgomery, Ala! 1,138] 97/546 2,776 
Selma, Ala, 339 ‘ 7 ret 
Memphis, Tenn..| 10,775 
Nashville, Tenn.. 926 
Dallas, Texas.... 
Sherman, Texas} 
Shreveport, La... 
Vicksburg, Miss... 
Columbus, Miss_. 
Eufaula, Ala 
Albany, Ga. 
Atlanta, Ga 
Rome, Gat 
Charlotte, N. C.. 
St. Louis, Mo ‘ 3: 14,22 
Cincinnati, Ohio.| : ¢ 4,73 3\| 6.9 } e710 
Newberry, 8. C}..| o| i : O50 
ane cy N.C | 373 3 i is 
Columbia, 8. GC... : : 5,48 
Louisville, Ky." | 2| aser 200 
Little Reck, Ark 301 3| ssdoa| seo 
Brenham, Texast | 27: 47°87: 800 
Houston, Texas. 56 ‘ é é Piert 
Helena, Ark : 501 | 10/874 || 0 | ( 
Greenville, Miss. | 1837 | 
Meridian, Miss... 556 | 51442 || 
Natchez, Miss... 29,489 | 11:730 || 46 75| 8,689 
Athens, Ga 34,691! “415 | 11,776 || 274|  42)82 38 | 10,806 


000 318,000 


000 


2 
vs 


ts at all the 


3,300 


938,000 975,000 
9gc 


1891. 
20,000 
958,000 


55),d. 


531,800 441,500 


3,463 3,016,303 2,7 


177,000 
464,800 
f 1,15 
git. 174, 
re eip 


1892. 
11,000 
Total Great Britain stock. 1,617,000 1,556,000 
4) 164. 
916C. 
tal ports the past wee 


‘ 


521,600 





424,600 


» 
143.800 
3,928,057 4,28 





4,000 
1,500 
5 
an increase o 
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Asad. 
tyear. The 


1843 


51 


140,000 
647,300 


of 1892, an increase of 323,75 


405 


405 
United States stock............ 1,09 

















4,371,857 4,708 


Oftheabove, thetotalsof American and other descriptions areas follows: 
3,928,057 4 


1,09 


“ct 


£ast Indian, Brazil, éc.— 


Liverpool stock. ........... 
0. 


AT THE INTERIOR TOWNS the movement—that is the recei; 


urope. 
urope. 
ports .. 
0 


. 1 they are 939,094-bales less than for the 


92, 





at for E 

Aimer. cott’nafloatfor E 
Sot. 
1891- 


y0aNn Stocks... .. 


0 





LE 
th 


‘ 
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ince 


Euro 








Total 
(mdiacottona 
Total visibie supply....... 
fotal American............ 
ime in 





Total visible supply....... 4,371,8 


ock at Bremen...... 
ock at Amsterdam.... . 
Stock at Rotterdam.. 
Total Aw arican...... 
Total East [ndla, &e. 
Price Mid. Upl., Liverpool.... 


American— 
Liverpool stock...... 





The above figures indicate a decrease in the cotton in si 
to-night of 336206 bales as compared with the same 
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ta The imports into Continen 


Egypt,Brazil,&c.,afitfor E’r’pe 
beer 62,000 bales, 


Total Continental stocks..... 
Stock in United States 


Stock at London.. 
Stock at Hamburg...........0. 
Stock at Trioste........ ....... 


Stock at Havre ‘ 
Stock at Marseilles...... .. 
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Su 
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corresponding period of 1891-S2—is set out in detail in the 
tbe abovetotals show that th: interior stocks have ‘decreased 


tor the week, and since September 1 
following statement. 


week and the stocks to 
* Louisville figures “net” in both years. 


MDGOR GOOGE.cccce <cseseccooce 
{ndia afloat for Europe........ 
Egypt, Brazil, &c.,afloat...... 
Price Mid. Upl., New York.... 
sorresponding date of 1891 and 
as compared with 18 

| This year’s figureg estimated. 


Jnited States exports to-day. 
Continental stocks 


8tock in U. 8.interior towns.. 
Onited States interiorstocks.. 


Stock at Barcelona... 

United States exports to-day. 
Oontinentalsatocks....... 
Awerican afloat for Europe... 


j Stock at Antwerp.......... : 
Stock atG: 


ear, and s 


| 
1 
| 
\ 
| 
i 
| 








during the week 20.951 bales, and are to-ni 


less taan at the same period 


ame t 


Total, 31 towns 61,978 \2,661,661 | 82,929 452,704 i 70,577 3,600,665 | 73123 627 004 


y 





tlarkel, Saies and Market, 
Prices of Range and DAILY PRIOES AND SALES OF FUTURES FOR EAOR MONTH. 


UTURES. 
F RES Total Sales, Januury. | February. March, April. | May, | June, July. 


CHRONIC 


lete | towns have been 8,599 bales less than the same wee 


om 





Aug. 
fr 


mn : : - - | August, Sepiemoer. Novermoer, December. 
day, Jan. 7— ame. ver... 9°64/Aver.. 9°77 Aver... 9'88lAver.. 9°98 Aver ..10° ‘ 6 rs 
Prices paid Fange)] 96221025] 9-620 9-66) 9-75 3B 930] 9864 9% Solo O38 530 oct lneee 500, i” wae 
Prices pi ange}| § *29) 9620 9°66) 975@ 9°80] 9°86 a 9°91) 9:95 @10°00]10'04810°09 10°13 310°16]10° "2 25 
| eae Lower. 9°62— 9°64) 9°75— 9°76) 9'85— ¥86l 9-95— 9°96/10°04-—10°05 10°12 10°14 1018 tose lenis ives 


OSLIA 
-- 9°8 ver... 9:91 os 04 . "16 Z 7 
BAlO8, LOids-.-seenvel | 130,70 _ 1,700 10,100 6 23,300 |. 33,000 | 3400 [0 “700 hr 3400" wa 
Sn A ang (range)| 9° 10°16 Sao 5 > ta 9°73) § : ‘B4) 9862 9:94] 9°95@10°03/10-'032@ 10°10 10°15 @10°17|10°134 10°19 @-|-e-_ So77 
oben We naneeal ol q —- 96 7i—- — wol— 9s2) w9Il— — |10'00-10°01/10°08 -10°09 10°14—10°16)10°'17—10°18) 9°95 - 10-00} 975-— 9-77 
om nrg 10— ‘i Aver a7" Aver Pe wo oe Aver . 9:'89/Aver.. 9-97/Aver ..10°05|Aver --10°12)Aver ..10°16)Aver .. 9°93/Aver.. 9°74 
i 30,2 2 7,6 37,5 ‘ h y 1,: “200- 234 
Gloss paid (range)) 95821020] — @ 9'58/ 9°65@ 9:74! 9°76@ 9-85] 9+ 9-04 81004 10-02810'10 = @lvi2 13.010" 9-920 9% 3| 97209 
NORINE seen ee eons] Lower, | 9'54— 9°56) 9°65— 9-46] 9°76— 9°77] 9'85— 9°86] Y-V4- 9-95/10-01 - 10-02/1006— 10-U7lota. tore 9-89 — 991] Y b9— ¢ 
Wednead’y, Jan. 11— Weak. 9°50\Aver.. 9:59) Aver... 9°69 3 | 
pac meget Oy, py hao 2" tabisee § Aver 9°87|Aver .._ 9°92|Aver ..10°01]/Aver ..10:03 Aver .. Aver 9°60/ Aver 9°56 
sales, tot 7 257,2 Le, 9, 50,800 5 } om: .. SSO, Aver .. 
Eraces paid (ange)| 9°45@10°08) 9-45@ 9°52| 9-528 9-63| 9-63@ 9°74] 9-728 9:83] 9:79. 91] 9878997 9-94810°04 9980 1008 3 = | osse ox 556 9-60) 
y £ sower, 9'41— 943) 952— 9°53) 9-G3- 964 Ts Pe 980—- — 9'S7— O's8 9-93 - $95 9°97 — 9°99 974" 9°76) ie tlle —s 7 











for Aug. 





for 
p by cable 


as wel) as 


; Septem- 


, for October, £20.5) ; September-November, for Novem- 


; September-December, for December, 1,931,500, 


Thefollowin 


ber-0, 
be 
20 
09 
30 
17 


THE 





for Septemer, 1,700; 


ontinental stocks, 


reat Britain and the afloat are this week’: returns, 


‘O9 pd. to exch, 200 Mech. for Apr. 
¥ 


‘34 pd. to exch. 200 Mch 


2 
| *31 pd. to exch. 409 Mech. 


ble: 


| 


The ¢ 
ropean figures are brought down 





pr. 


400 Meh. for July. 


Pd. toexch. 1,000 Moh.for May. 


THE VisiB 


J 





But to make the totals the com 


-night (Jan. 13), we add the item of exports 
ted Statee, including in it the exports of Friday only, 


955- 9° | _-_-—- = 


Oe 





g oy Doty 12 avy. Aver a -. 946 oat ee ane» So Aver .. 9°73/Aver.. 9°81/Aver.. 9°89]/Aver 9°90 Aver 
clear pres me. 8.5 00 | 45,900 ¢ 6,100 - 
olachn paid (range) I i a) 9330 9°39 v4 9° 9°51 @ 961 9:60a 9°70 9-688 9°78 9-768 oF 0-484 s00 eg 
ug 7 ower, 935— 9°37 “46 — 957— 958) 966— 9°67| 9-74- 9:75] DRI-— O82 9°86 - 9-88 99L— 9:92) 968 9°70! DayV— 9-52! 
Friday, Jan, 13— ivhe lAv “4h ‘ “G4 > a a 
aay paces] 13 Slate r. |Aver ~ 2 45\Aver :- 9°53) Aver ++ 9 63\ Aver .. 9°72 Ava .. 9°8llAver .. 9°89/Aver.. 9°92 Aver 9°99 Aver neal o 
pales, totah eo aie gene tad esd tka of 16.200, | 40,400 al gerd: 400 6,500 4,500 9.900 | ~ 5 ggod/AvOr --_ 9°46 Aver .. 
1 ¢ 3 945@ 946) 9-42@ 9°58) 9540 9-68] 9-GKe 9°78] 9-750 9°86) 9 M884 998! 99401003) — ‘54@ 959 9400 9-48) 
Closing....... i : M43— 945) 954— -9°55] DEH— 9°66 982-— 983) 9VU— 9-92 6 9-09 10°00 9°76 - 9°78 At tad Doe se ng 
| 547,900 | 172,¢ "217,400 29,000 | Oo 30,200 a < ys oo 
34 9 if 29, 2 11,10 v 
| ¢ 973 9 9'9L 998 10°08 | “9% ue Ps Ned 
| 


-- 9'47\Aver.. 
enuees 2,700 | 


9862 9°95) — @ -~ 943e@ 9°50 


ptember, 139 


893 


be 


AND PRICES OF FUTURES are shown by tre | 





g exchanges have been made during the week 


200 Jan for Mch. 


LE SUPPLY OF COTTON to-night, as made u 
evening. 


h. 100 Mech. for A 


h. 











uently all the Eu 





aph is as follows. 


lose for ( 


1,108,700 | 6,200 
Average price, week. | 9°52 


eq 
sday 
for to 








January 14, 1 





ctober 
T,8°9,9) 
telegr 





-—————| 











THE SALES 
flowing comprehensive ta 


Pd. to exch. 
Pd. to exe 
Pd. to exe 


2,866,200 | 7,244,400 | 1,562,300 | 1,423,100 281,900 














* Includes sales in Se 


and 

th 

my te 
© Thur. 
figures 
the Uni 


Sales since Sep.1, 92"! 23,569,200 | 6,746,600 78,600g! 118,200 | 1,400 11,200 
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WOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS, — 
Below we give closing quotations of middling cotton at Sout? - 
ern and other principal cotton markets foreac: iayo th we k, 





OLOSING QUOTATIONS FOR MIDDLING JOTTON ON 























Week endin, tan 

Jan.13. | gatur. Mon. | Tues. | Wednes.| Thurs. Fri 

| } —_ —-—- 

Galveston..| 95, 953 | 95g 95g 9 916 
Sew Orlean'| 953 953 | 953 9916 9916 9916 
Mobile......) 9% 9916 | De 91g 93g 933 
Savannah...| 994 99:¢ | 9416 9914 93g 93g 
Oharleston..; 95s 9% | 9% 958 91g 91g 
Wilmington 9% 9% | O% 95g 95, 95g 
Norfolk..... 95g 953 | 958 916 94 Ms 
Boston ...... 9154 9ldi¢ 9151¢ 978 9% 953 
Baltimore.. | 10 10 | 10 10 10 10 
Philadelphia) 1051, 1034, | 10544 | 104 101g 101g 
Augusta... 9% 9% |Glliga%) 95% 91g 91g 
Memphis....| 913g 91334, | 91344 | 91346 9% Olly 
St. Louts....) 915), 913ig | 913g | Dt3ig 9% 9% 
Houston .... 95, 95g 95g 95g 9g 933 
Cincinnati..| 10 10 | 10 | 1 10 
Louisville. .. 9134 91344 | 91346 | 9% 9% 9% 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ........ 9% | Little Rock .... 933 | Newberry..... - eases 





Oolumbus, Ga. 9%4 | Montgomery . . 9g | Raleigh ........ 95g 
Oolumbus, Miss 9 | Nashville ..... 7 919 | Selma .... ..... 918 
Bafaula....... ; 9% | Natchez... .... 933|Shreveport.... 9316 


RECEIPTS FROM THE PLANTATIONS.—The following tabie 
fadicates the actual movement each week from the plantations 
The figures do nut include overland receipts nor Souther 
consumption; they are simply a statement of the week}; 
movement from the plantations of that part of the crop whic! 
finally reaches the market through the outports, 

| 


| { 
Week Recetpteat the Ports. St’kat Intertor Towns.| Ree’pts from Plant’ns 














Hndene— | 1390-91] 1801-92) 1892-93 1890-91 |1891-92 1392 93|1890-01|1801 92] 1892-08 


*  16...,.|286,327/ 277,984 211,309 506,358 607,463 455,149) 303,524) 330,603 234,004 

“ 28.....|270,782 260,305 190,972 550,410 630,054 498,952 314,806] 282,898) 204,778 

*  30...../246,989 214,615 165,943|538,652 647.844 479,454 235,231 /232,405 176,445 
Jan. 6 veee 217, 77 214,250 126,054 513,751 629,550 473,655 192.276/195,956 120,255 

“ 18...../174,855 162,738 114,841'490,972 627,004 452,704! 152.076) 160,242! 93,890 

The above statement shows: 1,—That the total receipts fron 
the plantations since Sept. 1, in 1892-93, are 4,131,472 bales; in 
1891-92 were 5,765,370 bales; in 1890-91 were 5,364,015 bales. 

2,—That, although the receipts at the outports the past week 
were 114,841 bales, the actual movement from plantations wa: 
only 93,890 bales, the balance being taken from the stocks a: 
the interior towns, Last year the receipts from the plantation: 
for the week were 160,242 bales and for 1891 they wer: 
152,076 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1 — 
We give below a statement showing the overland movemen 
for the week and since September 1. As the returns reach u: 
by telegraph late Friday night it is impossible to enter « 
largely into detail as in our regular monthly report, but al 
the principal matters of interest are given. his weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Jan. 13 
and since Sept. 1 in the last two years are as follows: 


1892-93, | 1891-92 


January 13. , | . 
Since Since 
Week. | gent. 1. Week. | Sept. 1 




























Shi — | 
wie st AD cccnas casccesnencess 10,534) 247,388 spied 399,773 
Via Cairo...... 6,720) 131,543 11,662) 245,574 
Via Hannibal.. 2,892} 113,708 8,905 131,665 
Via Evansville. 438 11,594 1,816} 22,512 
Via Louisville.... -| 2,493 85,688 5,652) 120,148 
We GI case cccccecccoss 1,818 62,801' 2,759) 82,594 
Via o her routes, &c...... ...... 6,943) 105,077, 4,104 110,332 
Total 88 Overland.......... | 31,843) 757,799 49,118/1,112,588 

Deduct pt ne nis— 


| 
Overland to N. Y., Boston, &c.. sees 145,033 14,301} 195,185 








Between interior towns ........ 16,691 903 42,775 
Inland, &c., from South ........ 1,187 39,234 2,079 57,643 
Total to be deducted.......... | 12,283) 200,958 17,233) 295,603 








Leaving total net overland*..| 19,560! 556,841 31,8351 816.935 
*Including movement by rail to Canada. = 
The foregoing shows that the week's net overland movement 

this year has been 19,560 bales, against 31,835 bales for the same 
week in 1892, and that for the season to date the aggregate net 
overland exhibits a desrease from a year ago of 260,144 bales, 
| 1892-93. | 1891-92, 

| Week. | Sept 


Receipts at ports to Jan. 13...... 114,841 3,807,402 162,778 5,194,295 











In Sight and Spinners’ 


| i 
Takings. | Week. pepe 1. 

















Net overland to Jan. 13......... 9,560) 556,841) 31,835 816,985 
Southern consumption to Jan.13 14,000) 306,000 12,000 285,000 
Total marketed ..... .......... 148,401 4,670,243'206,623 6,296,280 
Interior stocks in excess..... .... |“ 20,951 324,070) *2,546, 571075 
Came into sight during week.'127,450| ........ 204,077 .... 
Totalin sight Jan. 13......... | sadeen 4,994,313, siesta 6,867,355 
North’n spinners tak’gstoJan.13  ...... 1,068,358) peer 1,404,711 








* Decrease during week. 


It will be seen by the above that there has come into sight 
during the week 127,450 bales, against 204,077 bales for tke 
same week of 182, and that the decrease in amount in sight 
to-night as compared with last year is 1,873.042 bales 








WEATHER REPORTS BY TELEGRAPH.—Reports by telegraph 
from the South to-night indicate that the temperature has 
been low in most districts during the week. While rain has 
fallen in some localities the precipitation has as a rule been 
light, but at many points the weather has been dry. The 
wintry weather has tended to curtail the volume of the move- 
ment from plantations. 

Galveston, Texas.—There has been no rain ali the week, 
Average thermometer 54, highest 70, lowest 39. 

Palestine, Texas.—We have had dry weather all the week, 
The thermometer has averaged 47, the highest being 68 and 
the lowest 26. 

Huntsville, Texas.—It has been dry all the week. The 
thermometer has averaged 51, ranging from 31 to 71. 

Dallas, Jexas.—We have had norain all the week. The 
thermometer has ranged from 22 to 69, averaging 46. 

San Antonio, Texas.—There has been no rain the past week, 
Average thermometer 56, highest 76, lowest 36. 

Luling, Tewas.—Dry weather has prevailed all the week, 
The thermometer has averaged 55, the highest being 76 and 


the lowest 34. 

Columbia, Texas.—There has been no rain during the week, 
The thermometer has averaged 54, ranging from 36 to 72. 

Cuero, Texas.—We have had dry weather all the week, 
The thermometer has ranged from 33 to 74, averaging 54. 

Brenham, Texas.—There has been no rain the past week. 
Average thermometer 54, highest 73 and lowest 32. 

Belton, Texas.—Dry weather has prevailed all the week, 
The thermometer has averaged 54, the highest being 76 and 
the lowest 32. 

Fort Worth, Texas.—The weather has been dry all the past 
week. The thermometer has averaged 46, ranging from 24 to 
68, 

Weatherford, Texas.—There has been no rain this week. 
The thermometer has ranged from 28 to 66, averaging 47. 

New Orleans, Louisiana.—No rain has fallen during the 
week, Average thermometer 48. - 

Shr t, Louisiana.—There has been no rain the past 
week, The thermometer has averaged 44, the highest being 
69 and the lowest 26. 

Columbus, Mississippi.—It has rained on one day during 
the past week, the rainfall being seventy-six hundredths of an 
inch. The thermometer has averaged 38, ranging from 20 
to 58. 

Leland, Mississippi.—Dry weather has prevailed all the 

week. The thermometer has ranged from 26 to 70, averaging 
44°6, 
Little Rock, Arkansas.—The weather has been fair to clear 
during the week, with a low average temperature and no 
rain. The thermometer has averaged 35°6, the highest being 
59 and the lowest 22. 

Helena, Arkansas.—There has been no rain during the 
week, The thermometer has averaged 33, ranging from 17 
to 50. 

Memphis, Tennessee.—We have had no rain this week. The 
thermometer ranged from 20 to 51:5, averaging 33. 

Nashville, Tennessee.—We have had rain on two days of the 
week, the precipitation being five hundredths of an inch. 
Average thermometer 27, highest 45 and lowest 9. 

Mobile, Alabama.—We have had rain on one day of the 
week, the precipitation reaching forty-seven hundredths of 
aninch. The thermometer has averaged 44, the highest being 
64 and the lowest 27. : 

Montgomery, Alabama.—We had rain on one day early in 
the week, but since then the weather has been very cold with 
plenty of ice. The precipitation reached fifty-two hundredths 
of aninch. The thermometer has averaged 36, ranging from 
26 to 46. 

Selma, Alabama.—The weather is now clear and cold, but 
rain fellon one day early in the week, the rainfall reaching 
thirty hundredths of aninch. The thermometer has ranged 
from 24 to 57, averaging 40. 

Auburn, Alabama.—We have had rain during the week to 
the extent of fifty-four hundredths of an inch. Average 
thermometer 35:8, highest 54°5, lowest 18. 

Madison, Florida.—Telegram not received. 

Columbus, Georgia.—There is scarcely any cotton left on 
a. The yield will be one-third less than last season. 

e have had rain on one day of the week, the rainfall reach- 
ing forty-seven hundredths of an inch, Average thermome- 
ter 35, highest 45, lowest 20. 

Savannah, Georgia.—It has rained on two days of the 
week, the rainfall reaching nine hundredths of an inch. The 
thermometer has ranged from 24 to 56, averaging 39. 

Augusta, Georgia.—The weather has been clear and cold 
during the week, with light rain on one day, to the extent of 
twelve hundredths of an inch. Light fall of snow to-day 
Average thermometer 34, highest 48, lowest 19. 

Charleston, South Carolina.—Rain has fallen on two days 
of the week, to the extent of ten hundredths of an_inch. 
The thermometer has averaged 38, the highest being 54 and 
the lowest 24. ‘ 

Stateburg, South Carolina.—There has been no rain the 
past week. The thermometer has averaged 33, the highest 
being 55 and the lowest 16. , 
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Wilson. North Carolina.— We have had dry weather all the 
week. The thermometer has ranged from 10 to 46, averag- 
ing 28. 

The following statement we have also received by telegrapt 
showing the height of the rivers at the points named at 3 
o'clock January 12, 1893, and January 14, 1892. 


Jan. 12, 93. (Jan. 14, ’92 
















Feet. | Feet. 
New Orleans......... Above low-water mark. 80 } 77 
Memphis... .-Above low-water mark 9°0 129 
Nashville --Above low-water mark. 63 16°6 
Shreveport .. Above low-water mark 26°6 | 4°8 
Vicks »urg.. .-Above low-water mark. 21'8 24°2 





inDiA COTTON MOVEMENT FROM ALL PORTS,—The receipts 

and tipments of cotton at Bombay have been as follows for 

the week and year, bringing the figures down to January 12, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Shipments this week.| Shipments since Sept. 1. | Receipts. 


Year| Great | Conti-| 7», | Great | Conti- | 1, | This | Since 
|Brit’n.| nent. | otal. | Britain) nent. Total, Week.| Sept. 1 


’92-3) 1,00038,000 39,000 7,000 140,000} 147,000 36,000) 295,000 
, . | 4,000! 4,000! 5,000; 56,000; 61,000 29,000; 197,000 
’90-1, 3,000/11,000 14,000, 10,000) 73,000) _83,000/51,000) 366,000 
2-90) 3,000'19,000/23,000| 40,000/146,000) 186,000.55,000) 450.000 


According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts o 
7,00C bales and an increase in shipments of 25,000 bales, anc 














the shipments since Sept. 1 show an increase of 86,000 bales 

The movement at Calcutta, Madras, and other India ports for 

the last reported week and since the 1st of September, for tw« 
’ 


ears, has been as follows, 
ticorin, Kurrachee and Coconada. 


**Other ports 


cover Ceylon 


























| Shipments for the week. Shipments since Sept, 1 
j 
| Great | Conti- | Great : 
| Britain.’ nent. | Total. | Britain. |Continent. Tota: 
cutta— | | | | 
1892-93 | pee 1,000; 1,000 3,000 8,000; 11,00 
yy  .--smg 1,000 2,000 3,000 4,000 | 14,000 | 18,00¢ 
as— 
MD secaigt -anetes Boia 13,000|  6,000| 19,00 
1891-92...) ...... 1,000; 1,00) 14,000 | 9,000! 23,006 
All others— | 
92-92... ROO)  saaane | 1,000 19,000 23,.000' 4200 
1891-92...) 3,000 4,000; 7,000 20,000 24,000; 44,006 
Total all— | | | a 
1892-93... 1,000; 1,000; 2,000 35,000 37,000 | 72,00 
1891-9” 4,000! 7,000; 11,000 38,000 47,000! 85,006 














The above totals for the week show that the movement frcm 
the ports other than Bombay is 9,000 bales Jess than the same 
For the whole of India, therefore, the total 


week last year. 
shipments since September 1, 1892, and for the corresponding 

















periods of the two previous years, are as follows: 
EXPORTS TO EUROPE FROM ALL INDIA. 
: 1892-93. | 1891-92. | 189-91 
Bhi; nts } 
toall Europe| This | Since This Since This Since 
Srom— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Bombay. ...... 39,000 147,000) 4,000} 61,000] 14,000} 83,000 
Allother ports. 2,000 72,000 11,000) 85,000! 7,000 87,00C 
Total.. oe 41,000, 219,000] 15,000) 146,000! 21,000} 170,000 




















ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 


Alexandria, Egypt, 























{ 
January 11. 1892-93 || 1891-92, || 1890-91 
Receipts (cantars*).... | } 
This week.... 125,000 | 140,000 | 125,000 
Since Sept.i.| 4,200,000 || 3,519,000 || _ 2,912’000 
| This | Since || This | Since || This | Since 
| week. Sept. 1.|| week. | Sept. 1.) week. |Sept. > 
E cports (bales)— | | 
‘0 Liverpool ........ 11,000 228,000 | 6,000 226,000 14,000 177,00¢ 
To Continent........ 13,000 143,000 7,000) 89,000 | 8,000 102 00¢ 
Total Europe...... 24,000 371,000 |13,000 315,000; '22,000/279 00¢ 








* a cantar {is 98 pounds 

This statement shows that the receipts for the week encing 
Jan. 11 were 125,000 cantars and the shipments to all Euroye 
24,000 bales. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is strong for yarns 
and firm for shirtings. Production is being curtailed slowly. 
We give the prices for to-day below and leave those tor 
previous weeks of this and last year for comparison: 

















JUTE Butts, BaGGiIna, &e.—Jute bagging has ruled fairly 
steady during the week under review, but the demand has 
been light. The closing quotations this evening are 514c. for 
134 lbs., 6c. for 2 lbs. and 6c. for standard grades. The 
dealings in butts have been only moderate, yet the market 
continues firm at 11gc. for paper grades and 2c, for bagging 
quality on the spot. 

DoMESTIC EXPORTS OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. S. G. Brock, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for November and for 
the eleven months ended Nov. 30, 1892, with like figures for the 
anaes periods of the previous year, and give them 

elow: 





. { 
Quantities of Manufactures of Cot-| Month ending Nov. 30,11 mas. ending Nov.30. 


ton (colored and uncolored) | 





i 

















exported to— 1892. 1891. 1892, 1891. 
Onited Kingdom.............. yards! 777,673 583,215) 7,351,075| 7,387,237 
GOPMBRDY occ -s000 +c ccccccccsce a 35,150 2,692) 224,803 277,448 
Other countriesin Europe.... “ 38,042 95,468) 1,247,044) 1,879,623 
British North America ...... | 44,561 40,717) 640,245 663,161 
Nc cinedcocsc ahaa denen “ | 3915173] 895,22-)  5,340:755| 7,358,091 
Central American States and } | 
British Honduras........... e 7 433,970 374,772) 6,418,003) 8,963,893 
i detiiniedes- sneccnseese ce «7 47,480 92,010 502,911 333,789 
PROTEO RICO. .ccccee ceccecescce ” 12,821 12,628) 500,8i1 123,70; 
Santo Domingo...... oe 494,158) 68,065) 1,697,248 612,635 
Other West indies.. 1,274,677 719,675! 9,838,546) 7,877,417 
Argentine Republic. 41:630| —147,035| 3,601,322] 13040,55 
Brazi nae 1,353,747 433,01 5} 13,233,694) 5,111,002 
United States of Colombia... “ 326.8: 295,715) 3,345,492) 4,825,822 
OthercountriesinS.America “ | 1,543,677 3,419,346 20,950,158) 20,822.93 
TER... ccccccccces vcocccscccocese - 396,00 2,916,555) 53,088,052) 76,174,412 
Brit. Posses’nsin Australasia “ | 4.639 G50} 233,129) 208,194 
British India and East Indies “ 90,000 597,000; 2,980,586) 5,119,468 
9ther countries in Asia and | 
ane 9 0000000 conesccooosee - be yr 1 ar ‘ 306 208 pyr tye 
lchesedadnhs+-cinceses ” 72,152 29, 155, 083, 
Dther countries..... .........+ * 1,449,250 24,200) 9,276,396) 6,077,840 














Total yards of above..... “ | 10,005,917 11,503,797 154,147,210) 166,814,088 


Total values of above........+. .|  $530,071| $711,551) $9,259,161 $10,587,573 
$:0600) 


Value per yard.........2. -secees sees) $°0630 $°0619) 0600) 80453 








Values of other Manufactures o' | 


























United Kingdom $32,374 mane $150,834) $219,289 
Germany.......... 2,117 7,757 | 72,991 47,372 

FANCE.......... ‘ 1,142 45) 9,060 5,733 
Other countries in Europe.. 480 559) 30,077 18,035 
British North America........ eeee 126,815 47,177; 1,236,780. 589,749 
Pi ias0eskeds-dapnds-eekshonasves 7,001 10,863 114,633 139,729 
Centra! American States & British 

Honduras.. | 5,180 7.935 54,575 69,526 

MBB ..00_ cooss 5,624 4,082 64,382 49,699 
Puerto Rico. 681 350 6,303 653 
Santo Domingo.... 168 114 3,941 9,751 
Other West Indies 6,064 4,667 53.057 44,147 
Argentine Republic 2,221 824 35, 4,17 
| =e ee 11,506 4,842 73,287 62,639 
Onited States of Colombia......... 6,837 2,196 36,977 87,71 
Other countries in So. America....; 4.171 5,235 40,563 40,674 
British possessions in Australasia 4,126 7,868 62,582 70,242 
Other countries in Asia and! a 

MII 5. satcesdcecasasns s1sdaenre 27,057 31,045 197,064 304,436 
BETIIR occ -cscccecccscccscccccsccese 1,160 1,32) 13,568 9,885 
Other Countries...........eee-seeeee 546 1650 14,244 31,069 

Total value of other manufac| 

CUPS Cl.o00. cocccccccscccccscccces | $245,570) $152,162) $2,272,020) $1,758,521 

Aggregate value ofallcottongoods) $875,641) _$863,712)$11,525,181! $12,646,304 











East INDIA Crop.—From Messrs. Lyon, Comber & Co.’s 
cotton report, dated Bombay, December 19, we have the 


following: 

Crop accounts continue fairly favorable, but in some districts it is 
reported that the out-turn will not be as good as was expected, and 
many agents have lately reduced their estimates of the Bengal crop, 
which, it is now reported by some, will not be very much larger than 
last season, but it is too early re to be certain about the yield. One 
thing, however, is certain, and that is that the preseut high rupee 
prices are bound to attract all the available supplies to this market, 
and thus swell receipts, so that even if the crop should not be largor 
the receipts into Bombay may still come up to the estimate we gave in 
our last circular, as we expect the up-country markets will be bare of 
stock at the endof the season he Dhollera and Bhownuggar ac- 
counts keep very favorable, but the two moat critical months have yet 
to be gone through, so that it is too early yet for any one to give a 
really reliable estimate of the out-turn. All that we can say is that 
prospects so far are promising, and the outlook is satisfactory. Broach 
accounts are also satisfactory, but the out-turn depends on what sort 
of weather we have from now until the endof January. At present 
the chances are in faver of rather a later crop than usual. Oomra and 
Khandeish accounts are improving so far as quality goes, but there is 
a general indication among natives to reduce their original estimates 
of the actual yield. 


SHipping News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
123,841 bales. So far as the Southern ports are concerned, thsee 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 


include the manifests of all vessels cleared up to Thursday. 

Totat bales. 

New YorkK—To Liverpool, per steamers Bothnia, 607..... 
Gregory, 107.....Her:chel, 1,902 8t. Enoch, 828 
























. 83! eee 5,566 
To Hull, per steamer Galileo, 294......... 294 
To Havre, per steamer La Gascogne, 374 .. 374 
To Bremen, per steamers Hermann. 1,349 
DO ncicdec sssacinwcosesen sill anil posene o-wanee sueon - 3,700 
To Antwerp, per steamers Hermann, 300 Westernland, 607 
iF can enesegconsones dih+seh.. sahoned emma eos © -ceccce © ence 
To Copenhagen, per steamer Island, 49 495 
To Li-bon, per steamer Vega, 50 50 
New ORLEANS—To Liverpool, per steamer Grac 5,100 





100 eo 
To Havre. per steamers Angerton, 5,336 .. Bellarena, 2,837 
.» Emiliano, 4,200 .. Iran, 7,042....Monrovia, 3,070 ... 22,485 
To Bremen, per steamers Knight of St. George, 10,971.... 
a. eee adi ee 50 meabbibsnacaberabeees 18,373 
amburg, per steamer Polynes' 0. 
To Antwerp, per steamer Monrov iat Pas: 1,400 











| 1892-93. 1891-92. 

32s Gop.| si ibs. |WlEM! 306 cop.| 8% ibs. | Arid’ 

Twist. Shirvings. | Upids| Twist. Shirtings. | Upid 

[da dj. dos a | ad | a. od. i do a 

Dec.9'7% @815 5 7ig@7 3 | 5%16 6% @7ig |5 6ig2610%| 4516 

“ 167% @853 5 8 @7 3% 54 |6% @719 |5 619@6 1049 4% 

“ 23/7% @8% |5 8 @7 34| 5% 6% O74 5 6 @611 | 4% 

“307% @8% 5 8 @7 3%| 5716 6% O79 5 6 BELL | 4416 
Jan.67% @8% 5 $%@7 314| 5% |6% O7% \5 5 206 9 

“138 @8% 5 9 @7 4! 5310/65 @7% 15 5 @6 9 | dlis 





To Genoa, per steamer [niziativa, 3,549....... .ce0 -es.eceee 3,54 
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Total bales, 


















@ALVESTON—To Liverpool, per steamer Glenfield, 5,135..... coe. 5,135 

To Havre, per steamer Roddam, 6,376. .............-2+---+ --- 6,376 

To Bremen, per steamer Heighington, 7,596 ........-.....0- 7,596 

VELASCO- To Liverpool, per steamer Drot, 6,205 .. ........-... 6,202 

SAVANNAH—TIo Bremen, per steamer Rcd Cross, 7,600 ........-. 7,600 

BRUNSWICK—To Liverpoul, per steamer Leander, 4,198.. 4.198 

To Bremen, per steamer Hay Green, 1,100............-.- 1,100 

WILMINGTON—To Bremen, per steamer Huntcliff, 10,000. ...... 16,000 

NoOrRFOLK—To Liverpool, per steamer Cufie, 1,141 1,141 

To Bremen, per steamer Babbington, 4,259........... 41,250 

To Hamburg, per steamer Dora Foster, €50................-. 6450 

NEWPORT News—To Liverpool, per steamer ——-——. , 1,676... 1,676 
Boston—To Liverpool. per steamers Angloman, 1,069....Cata- 

lonie, 1,682 Michigan, 1,898....Philadelphian, 842.... 5,491 

To Haw)hurg, per s'eamer Pickhuben, 1,209 1,299 

To Yarmouth, per eteamer Boston, 181....... 181 

BALTIMORE—To Liverpool, per steamer Barrowm 894 

To Londen, per steamer British Queen. 500................-- 500 

To Hamburg, per steamer Slavonia, 494..-..... 434 

To Rotterdaw, per steamer Patapsco, 200 200 

PMILADELPHIA—To Liverpool, per steamer [ndiana, 309........ 309 

i inkinniihiintne nas cetheninehaieehiemaaaaaeieial --123,841 


The particulars of these shipments, arranged in our usual 
form, are as follows: 
Rol’'dam, 
Hel Bremen Ant- 
Liver- & Lon- & Ham- we-p & 
pool, don. Havre. burg. Copenh. 
5,566 204 374 3,700 1,102 


Lisbon 
and 
Genoa. 


Yar- 
mouth, Tota 
New York. ; 
N. Orleans. 
Galveston. 
Velasco. ... 
Savannal.. 
Brunswick 
Wilmingt’n 
Norfolk .... 
N’p’t News 








Philadel’a . 
Total.... 35,720 794 29,235 51,610 
Below we add the clearances this week of vessels carrying 

eotton from United States ports, bringing our data down to 

the latest dates: 

GALVESTON—To Liverpool-—Jan. 6-Steameis Ludgate, 6,330; Venus, 
7,099....Jan. 7—Steamer Bona, 6,364. 

To Havre—Jan. 6—Steamer Exgle-tone Abbey, 6,261....Jan. 9— 
Steamer Lucinia. 7,295. 
To Hamburg—Jan. 10 —-Steamer Tangier, 1,999. 

New OrRLeEANS—!o Liverpoo!l— Jan. 6—S'eamer Astronomer, 5,150 ... 
Jan, 7—Steamer William WC iffe, 5,510 .. Jan. 10—Steamerc West 
Indiar, 3,585....Jan. 1l1—steamcra Delambre, 1,750; Gallego, 
5,150... Jan. 13- Steamer Mexican, 6,895. 











2,702 181 123,841 


Castle Eden, 6.608. 
To Barcelona—Jan. 6 -Steamer Puert» Rico, 4,490. 
To Genoa—Jan. 10—Steamer Pio IX, 4,550. 
BAVANNAH—To Liverpool- Jan. 11 Steamer St. Hubert, 5,007. 
To Br men—Jan. 6—Steamer Dragomar, 6,300....Jan. 7- Steamer 
St. Marnock, 6,250....Jan. 12- Steamer Ortyga, 3,008, 
To Barcelona -Ja". 7—Steamer Grao, 3,242..... Jan. 9-Steamer 
Vulcan, 6,150. 
CHARLESTON—TLo Liverpool 
and 206 8ea Island. 
To Bremen Jan. 10—Steamer Regimen, 5,260 
WILMINGTON— To Liv-rpool—Jan. 7-Steamer Tripoli, 8,700. 
To Bremen - Jan. 6-Steamer City of Worcester, 7,150. 
Newrort News—To Liverpool—Jan. 10-—Steamer Cutic, 1,034. 
Boston—To Liverpool- Jan. 3—Steamers Lancast ian, 1,071; Norse- 
man, 775... Jan. 10—Steamer Karsas, 489. 
To Yarmouth- Jan. 6- Steamer Boston, 103....Jar. 10 
Boston, 1-9. 
BaLTIMORE—To Liverpool- Jan. 4—Steame: Que¢ nswore, 1,031. 
PeILaDELPHIA—To Liverpool—Jan. 10—Steamer british Princess, 86. 


Jan. 9—Stear_er Hibernia, 4,631 upland 


Steamer 


Cotton freights the past week have been as follows: 








Satur. | Mon. | Tues. Wednes. Thurs.| Fr: 

Liverpool, steam.d| 5,4 Sea | Sas Sea | Sea | See 
Do later.d.| 1g | 332 | 3:2 33g «| (32g | 8a 
Havre, steam...d. le Ig | 1g | Ig | 1g 
eee | ae ae wane eae oe 
Brewen, steam... 316 316 j 31¢ 16 314 ! 316 
me 8 seseesn Gi sees eoee | a eos once cece 
Hamburg, steamd.' 539 Bao 549 539 53. Bu 
|= weneun d, onne eee ‘ier coos 
Ams'dam, steam.c. 35" 30” 35" 35* | 35* 35* 


Reval, steam... d. 314g4@'% lgg@%q 1) gO Meg t@e 114M Ugg@g 


a (eee dndbad d. -_ ‘ aaee ane ote coos 
B’lona,via M’si’s d. ly ly 44 4g ly ls 
Genoa, steam...d} 336 yg BL NB yg 194 @3.g 11443), 1194 3yQ 
Trieste,v. Lond’nd. 31g | 346 216 316 316 16 
Autwerp,steam.d %4@ Tes Tee Te4 Te4 Te4 

me. .ctecees d, es one naime 








~* Cents per 100lbs 
LIVERPOOL.—By cable from Liveroool we have the followin, 
statement of the week’s sales, stocks, &c.. at that port: 





Jan. 6. | Jan. 13 











Dee 23 Dee. 30. 

Bales of the week........ bales. 51,000 21.000 32,000 51,000 
Of which exporters took.... 4,000 2.000 3,000 5,000 
Of which speculators took 13,900 2,000 2,006 | 3,000 

Bales American ............. 43,000 18,000 25,00:' 39,000 

Actual export. ................ 7,000 12,000 12,00: | 6,000 

Forwarded. . aii dain 50,000 39,000 48,00¢ | 51,000 

Total stock—Estimated..... 1,544,000 1,555,000 ! 6: 0,00‘ |1,613,000 
Of which American—Estim’é 1,351,00€ 1,383,000 1,376,00¢ /1,397,000 

Total impert of the week..... 145,000 93,000 6,006 72,000 
Of which American......... 121,000 68,000 51,00 49,000 

Amonnt afloat............... | 176,000, 141,000 134,000} 151,000 
Of which American ... 170,000 135,0°0 130,000) 145,000 





The tone of the Liverpool market for spots and futures each 


{ | | | { 
Spot. Saturday Monday. | Tueeday.| Wednes. |Thursd’y., Friday. 








Market, / Quiet but) Sarely Dal. i9,buyers’} yu); Small 
1:45 Pp. m.{| steady. (supported , favor. | <n inquiry. 
j | j | 
Mid.Upl’ds.| 5% 53% 5°16 5516 | 5M 5316 
| $ales.......| 7,000 8,000 7,000 8,000 7,000 7,000 
Spec. &exp., 1,000 1,000 1,090 1,000 1,060 1,000 
Futures. 
Steady at Quiet at Quiet ai Steady ai’ YVulet at Qutet at 
, Market, 164ad-  2-A4de- 3-44 de- 3-64de- 2-64@3-H4 partially 
| G45 P.M. vance. cline. cline. cline. decline. 1-64 adv. 
— t | Steady. 2 i Steady. Steady. Steady. Strong. 








The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated: 

[HF The prices are given in pence and 6tih. 
4 63-64d., and 5 O1 means 5 1-64d. 


Thus. 4°53 necne 





Tues., Jan 10. 








Sat., Jan. 7. Moen., Jan. 9. 
Open High Low. Clos. Open High Low. Clos. Open High Low. Clos, 
4. a. | a. a. a. 4. a. d. a. a. a. 4 

January.... 518 518 518 518 515 515 514 515 513 515 513 515 
Jan.-Feb... 518 518 518 518 515 515 514 515 513 515 513 515 
Feb.-Mch... 519 519 519 519 515 516 5 5 515 914 516 514 516 
Mch.-April. 520 521 520 521 917 515 516 547,515 517 515 517 
April-May... 522 523 522 523 519 519 518 519 517 519 517 519 
May-June... 524 525 524 525 521 521 520 520, 519 521 519 S521 
June-July...5 26 527,526 527 522 523,522 522, &21 523 521, 52 
July-Aug.. 528 528'528 524 525,523 5281 523,524 523 524 
Aug.-Sept.. $27;527 527 523 524 523 523 522 52% 522 528 








Wed., Jan. 11. Thars., Jan. 12. Fri., Jan. 13. 











a a ———Eo 
Open High Low.) Clos. Upen High Low. Clos. Open High Low. Clos, 
4. | 4. a, a. a, da, da, 4. da, a. @4.; 4 
January.... 511 512 511 511 510 511 508 508 506 512 506, 5128 
Jan.-Feb... 511/512 511 511 510 511 508 508 506 512 503 512 
Feb.-Mch... 5132 512 511 51i 510 511 508 5068 507 512 507' 51% 
Mch.-April. 513 514 513 513 512 513 510 510 508 51% 508 514 
April-May... 515/515 514 515 514 514 511 512 S10 516 510 516 
May-June... 517 517 516 517 516 513 513 514 512 515 512 518 
June-July... 519 519 518 519 518 518 615 516 51t 519 514 519 
July-Aug... 520 521 520 5:0 519 520 517 517 516 521 516 521 
Aug.-Sept . 520 520 520 520 519 519 517 517 516 541 5:16 521 
SBSREREADS TUFF S§S. 


Frioa*, January 13, 1893. 

During the early part of the week the market for flour was 
quiet, but later an advance in wheat led to an increased de- 
mand, both the local trade and shippers buying moderately} 
but no advance was established in valu s, Corn meal has 
been in fair demand for the choice grades and firm. To-day 
the market for flour was firm but quiet, holders asking an 
advance. Corn meal was without change and quiet. 

The speculation in wheat was quiet during the first half of 
the week and prices declined a fraction under tame foreign 
advices, but later the market became fairly active and prices 
advanced sharply on an active demand from shoris to cover 
contracts, due to a decidedly stronger turn_to the foreign 
markets and reported damage to the crop in France by severe 
weather. Subsequently realizing sales by ‘‘longs” under- 
stood to be largely for fureign account, caused some decline 
from top prices. The spot market has been dull. To-day the 
market was fairly active and higher, on buying by shorts to 
cover contracts, stimulated by reports of damage to the crop 
West. The spot market was firm but quiet. No. 2 hard 
winter quoted at 3@3!4c. under May delivered and No. 1 
Northern at ic. over May delivered. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 





Sat. Mon. Tues. Wed. Thurs. Fri, 

January delivery....... ce 78 7772 78% 8018 7919 795g 

February delivery......c. 79% sage Aaks 811, 80% 805g 
March delivery.........6. 80C58 801g 8° 5, 824 Sile 82 

May deliverv............6. 8212 B24 M23 841g B3% 34 

June delivery. 22-8. &2R 82: 83 85 e414 1% 

uly delivery...........c. 8435, 83lg 83% 855 85 853g 


Indian corn futures have been quiet, but prices have scored 
a moderate advance, owing to a disappointing movement of 
the crop, the receipts not increasing as rapidly as was gener- 
ally expected. The spot market has been fairly active, ship- 
a being moderate buyers, and yesterday the sales included 
No. 2 mixed at 5114 513gc. in elevator and 52!4@52l¢c. de- 
livered ; No. 3 mixed at 5ic. delivered, and steam: r mixed at 
5114@5114c. in elevator, To-day the market was higher in 
sympathy with an advance West, where provision men are 
understood to he buying. The spot market was quiet. No. 2 
mixed sold at 5134@ 52c. in elevator and 53c. delivered: also 
No. 3 mixed at 52c, delivered. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 





day of the week ending Jan. 13, and the daily closing prices 
of spot cotton, have been as follows: 








Sat. Mon. Tues. Wed. Thurs. Frt. 
January delivery.......c. 50% 5014, 50% 51% 5lig 52 
February delivery......c. 5118 50% 5llg ‘52 1% 53 
March delivery.........¢. 51% ee eone§«=65Z1QCZCB 
May delivery............0. 524 52% 52% 53% 52% 53% 
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Oats have been quiet, but there has been a moderate ad- 
vance in values, owing to the smallness of the crop move- 
ment and in sympathy with the improvement in wheat and 
corn. To-day the market was stronger, sympathizing with 
the advance in corn. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs Fri. 


January delivery.......c. 37% 3718 3719 38 384 381g 
February delivery...... 6. 38 3843 384 38% 38% 39% 
May delivery...... ws-eeeG, 394 39% 3933 39% 395 40 


Rye has been dull, but prices have been advanced on 
stronger advices from the West. Barley has been quiet but 











steady. ; ; 
The following are closing quotations: 
FLOUR. 
Fine ...........8 bbl. $1 70@$2 00 | Patent, winter....... $3 85@B4 25 
Superftine.... .......- 180@ 215] City mills extras. ... 3857 400 
Extra, No. 2 195@ 225] Rye flour,sunertine.. 3902 3 20 
Extra, No. 1 ° 225@ 300; Buckwheat flour..... 165@ 175 
Clears ...... adenind 285@ 335] Corn meal— 
Straights ...... 340@ 410 Western, &........ 2657 285 
Patent, spring 4102 4160 Brandywine........ 29 
[Wheat flour in sacks sells at prices below those for barrels. } 
GRAIN. 
Wheat— Cc. 6. Corn, per bush.— c. C. 
spring.verbush... 71 @® 91 West’n mixed ..... 46 @ 54 
winter No 2.. 7918? 81 Steamer No 2...... 51% 2 52% 
65 @ 82 Western yellow .. 49 @ 55 
68 @ 81 Western white..... 50 @ 55 
38 @ 40 Rye— 
41 @ 47 Yestern, perbush. 57 @ 62 
38122 3953 State and Jersey... 57 @ 62 
No. 2 white........ 42%9@ 4319|Barley—No.2West’n. .. @ .. 
| State 2-rowed..... 65 @ 68 
State 6-rowed..... 75 @ &0 


THE AGRICULTURAL DEPARTMENT'S REPORT ON CROPS OF 
THE YEAR.—The report of the Department of Agriculture for 


January was issued Jan. 4 as follows: 

The wheat crop is slightly above an average in yield, and in volume 
has only been exceeded in 1891, 1834 and 1882, though the crops of 
1889 and 1880 nearly equaled it. The area as estimated is 38,554,430 
acres; product, 515,949,000 bushels; value, $322,111,881. In the re- 
vision of acreage the principal changes are made in some States in 
which the decline of the past twelve years has been heavier than had 
been reported. There has also been a considerable enlargement in 
breadth the past year in several Western States. The rate of yield is 
13°4 bushels per acre; the average value per bushel —62°4 cents—is the 
lowest average value ever reported, that of 1884 being 64°5 cents and 
that of 1887 being 68:1 cents. The average of the crop of 1891 was 
839 cents. The weight of measured bushels will be determined later, 
but it is probable that the aggregation above will be equivalent to 
nearly 500,000,000 commercial bushels. 

The corn crop is short, being exceeded in quantity seven times in the 
last ten years, but is slightly larger than in 1883, 1887 and 1890. Its 
average yield per acre—23'l bushels—has been exeeeded six times in 
ten years. [ts area is considerably reduced, the reduction being very 
heavy in the corn-producing region, though offset in part by increase 
in the Atlantic Stat-s and throughout the entire cotton belt. In the 
valleys of the Ohio and Missouri planting was retarded and limited 
greatly by heavy rain, which prevented plowing. The breadth as esti- 
mated is 70,626,658 acres; the product, 1,628,464,000 bushels; value, 
$642,146,630, averaging 39°3 cents per bushel. 

The estimates for oats are: Area, 27,063,335 acres; product, 661,935,- 
000 bushels; value, $209,253,611; yield per acre, 24% bushels. 


eo” For other tables usually given here see page 70. 


THE DRY GOODS TRADE. 


NEw York, Friday, P. M., January 13, 1893. 

The general market at first hands continues in an 
uninteresting condition so far as the evolution of new 
feature goes. There have been a considerable number 
of buyers arriving from different parts of the country, 
with the small jobbers of the South well represented, 
but the buying capacity of the majority is limited. Not 
only that, but their requirements are largely for im- 
mediate shipment, and business is thus further restricted by 
the small supplies available from which to make selections in 
staple cotton fabrics of the brown, bleached and colored goods 
order, This demand keeps ahead of any excess production of 
less favored lines upon which it is thrown, and the market is 
thus kept exceptionally clean. Local jobbers have also founda 
share of buying, usually put through at first hands, diverted to 
them for this class of goods, but for which their sales would have 
been mainly restricted to wash fabrics. Although still mostly 
confined to business arising from the operations of salesmen on 
the road, there has been a large distribution of ginghams and 
fine printed wash fabrics from second hands. The tone of 
the market continues firm all round, and buyers find it im- 
possible to do business under extreme prices. In the market 
for prints the American indigo blues and shirtings have been 
raised !4c. per yard to 6%4c. and 4°4c_ respectively, the move- 
ment having been fully expected. The H. B. Claflin Co.'s 
balance sheet just issued shows 15°29 per cent earned for the 
common stock in 1892, and until further notice dividends 
will be at the rate of 9 per cent per annum thereon. The net 
earnings last year reached $870,000, against average net earn- 
ings for the four years preceding incorporation of $737,000 a 
year. 

DOMESTIC Wo0oLENS.—The demand for woolen and worsted 
trouserings and suitings continues fair all round, and much 
better than usual in some lines of which buyers can secure 
early delivery in light weights. The very severe weather 
helps to impart a good tone to this division of the market, 
as It insures the working off by retailers of stocks of heavy 
clothing. One good feature of the market is the absence of 
cancellations and rejections, generally very noticeable about 
this time of the year. For next fall lines there has been a 
good demand in which cheviots have been prominent. Mix 





tures, fancies and piece-dyed worsteds also sell well. Cotton 
warps, doeskins, tricots and sackings are quiet, as are the 
majority of lines in overcoatings, Dress goods are also quiet. 

DOMESTIC COTTON GoopDs.—The exports of cotton goods 
from this port for the week ending January 9 were 2,167 
packages, valued at $151,149, their destination being to the 
points specified in the table below: 





























1893. | 1892. 

NEW YORK TO JAN. 9. nnn —- 

Week. | Since Jan. 1.|| Week. Since Jan. 1 
Great Britain ............. --| 107 | 107 76 76 
Other European............. 23 23 8 4 
SN Gsiaciaianicsacascumicun ae aehinis 375 375 
CRG cnnnanan | 150. 15 279 279 
Arabia....... aa ae ere ee 
Serre 6 6 ion atee 
West Undies. ......... eo ie Ze 237 344 3414 
Mexico........ --+| 5 | 25 50 | 50 
Central America. cee 53 | 53 163 | 163 
South America......... socost 1,08) 1,558 782 | 782 
ther countries. ..... thontans ' 8) 8 16) 16 
NN esha let | 2,167; 2,167 || 2,093 2,093 

China, via Vancouver,....| 3,160 | Se 8 ices | 

SE, cccebctdiibrennonan 5,327 5,327 2,093 2,093 





* From New England mill points direct. 
The value of the New York exports since January 1 have 
een $151,149 in 1893 against $111,390 in 1892. 

Deliveries of staple domestics have been made as freely as 
the unusual weather conditions will allow, both from ‘the mills 
and this market, but the movement has not reached late pro- 
portions. Business at first hands has been confined mainly to 
picking up tailings and odd packages, which occasionally find 
their way here in excess of actual orders for the par@cular 
ticket or make. Jobbers have had a good inquiry to meet 
from buyers unable to get what they need from agents. In 
prints, indigo blues have been sold largely by jobbers under the 
stimulus of the advance made by the agents. The jobbing 
price will remain unchanged until the 25th inst. Spring fan- 
cies were in faic request from agents, but are not opened yet 
by jobbers. The latter have effected a large distribution of 
wash goods. Print cloths have been quoted all week at 4c. 
for 64 squares, with a quiet business doing. 





1893. 1892. 1891. 
Stock of Print Cloths — Jan. 7. Jan. 9. Jan. 10. 
Held by Providence manufacturers. None. 198,000 329,000 
Fall River manufacturers........... 9,000 68,000 539,000 
Total stock (pieces) ......-.. -.. 9,000 266,000 838,000 


ForEIGN Dry Goops.—There has been more business in this 
department as the result of an increased attendance and fuller 
lines shown of new importations. Purchasers have placed a 
fair number of orders for staple lines in silks, fine woolens, &c. 
but the demand for fancies has ruled moderate. Prices are 
firm all round, 

Importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending Jan. 12, and since Jan. 1, 1893, and the same facts for 
the corresponding periods of last year are as follows: 
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LOcATION— Rate. Maturity. Amount. Award, 
STATE AND ITY EPARTMENT. Page 1122, Pt. of Portland, Or. 5s 1922 $50,000 105°07 
* 1122, Portsmouth, N. H. 4s 1912 160,000 101°519 
« 3133, Rochester, N. Y..-- 2 Bigs ey en aee aos on 
“ 1122, Rochester, N.Y... 3 es 1912 00, ‘028 
TERMS OF SUBSCRIPTION. “ 1129’ Rochester, N.Y.... 312s 1912 100,000 101-03 
“ 1122, Rochester, N.Y.... 342s 1912 ay roe tae 
- * 1091, South Omz tha, a. gee a 26,350 101°138 
Commercial and Financial CHRONICLE con- “ 1050, Troy, N. Y......-.- 3lgs 1905-1912 75,000 102°57 


tains 40 to 64 pages published every week, 
State and City Supplement of CHRONICLE con- 
tains 180 pages published several times each year. 
Investors’ Supplement of CHRONICLE (a Cyclo 
peedia of Railroad Securities) contains 160 pages published 
every other month. 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS, 








—_--— 


The purpose of this State and City Department 
fs to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopedia of infcrmation respecting Municipal Debts, 














REVIEW OF MUNICIPAL BOND SALES IN 
DECEMBER AND DURING THE PAST YEAR. 

The total amount of new S:ate and city securities re- 
ported to the CuronIcLe as sold during the month of 
December was less than the amount which has been 
reported during any other month of the year just past. 
This falling off is not necessarily attributable, however, 
to any unusual lack of demind for this class of securi- 
ties. The month of December, if we are correctly in- 
formed, is generally adull one with the municipal bond 
broker and the present instance has proved no excep- 
tion to the rule. It is not surprising either that there 
should be fewer new loans offered during the last 
month of the year, as at that time the machinery of 
government in most of our cities is tixed to its 
utmost. The business of the old- year is b2ing closed 
up, estimates and apportionments for the new year are 
being made, reports from various officials are in order, 
and there is but little opportunity for the consideration 
of anything aside from the regular routine work. It 
is generally admitted that the foreign demand for 
American securities has been very perceptibly checked 
by the present silver situation in this country, which 
has recently been attracting such widespread attention, 
and this fact has undoubtedly had some influence on 
the market for State and city bonds. 

The total sales reported in December amount to 
$3,297,249, and in the following table we give the 
prices which were paid for $2,103,776 of the securities. 
In the case of each loan a reference is made to the page 
of the CHRONICLE where a full account of the sale in 
question will be found. 

DECEMBER BoND SALEs, 


LOcCATION— Rate. Maturity. Amount. Award, 
Page 1120, Atlanta, Ga....... Sh _. censanaves $40,000 100°00 
* 1090, Avondale, O....... 5s Oct. 1,1912 15,000 106°046 
* 1049, Bastrop, Tex...... aaws 1922 20,000 98°50 
* 1090, Bayonne, N. J..... 5s Jan. 2, 1903 40,000 103°51 
“ 1120, Buifalo, acs 3las Jan. 1, 1913 75,000 103°01 
« 1090, Camden, N.J..... 412s Jan. 1, 1923 95,000 108°05 
os 1091. Chillicothe, O..... RCS gin wg 100,000 100°00 
“ 1120, Dyersville, Va..... 6s 1898-1902 9,000 101°722 
sad —, Franklin Co.,O.... 68 =... eee eee 80,000 101°794 
. OG, eemeaeem CO.,0.. cence caaesescce 31,000 104°370 
** 1121, Houston, Tex..... 6s 1922 40,000 105°625 
is 52, Modesto, Cal....... 6s 1893 to 1912 85,000 100°12 


“ 1121, New York, N.Y... 38 Noy. 1,1911 64,700 100°00 
“ 1091, Orange, N. J....... 5s 1904-1932 256,000 102°353 


“ ii ’ Wilinington, Del.. 4s 1905-1906 60,000 100°125 





a 54, Whitestone........ 4405 1922 22,000 100°539 
* 1006, Wyoming, O....... 6s 1893 1902 9,726 104°00 
fe ee ee $2,103,776 
Aggregate of sales for which no price is reported 
(from nineteen municipalities) ................-.6- 1,193,473 
Total sales for December .............. $3,297,249 


A comparison of the foregoing statemeat with re- 
turns for previous months shows that the prices paid 
for the new loans in D22em er were, as a rale, not so 
high as those which were received in the earlier months 
of the year. Buffalo’s 3} per cent twenty-year bonds, 
for instanc», were soll in Decemer at 103-01 
while in April they brought 103-791 and in Septem er 
103°77. The same city, however, sold a sim‘lar loan 
in November at 102-541. It will be noticed that the 
thirty-year 44 per cent loan of Cumlen, N.J., brought 
a very good price, aid the city reports that ten bids 
were received for the bonds. Tae only other loan of 
list month which called out so large a number of offers 
was that issued by the city of Troy, the number of bids 
received b:ing fourteen. Th? returas from the Port 
of Portland, O-egon, indicate that the securities issaed 
by that municipality are constantly growing in popu- 
larity. Its 5 per cent thirty-y2ar gold boaids were first 
offered in 1891, when a block of $100,000 was sold at 
101:14. In Jane of 92 another issue of the sam> secu- 
rities brought 10459; again in October another lot 
was sold at 104°52, and the report for last month 
shows that a block of $50,000 was sold on the 15th at 
195°07 

As has already been said, the tota! amount of bonds 
reported as sold during Decem er is less than that 
wich was reportel for any other month of 1892. 
Tunis fact is clearly shown by the following table, in 
which we give the total amount of bonds reported to 
us as issued and sold in each month of the past year, 
and the grand total for the year is sown to be 
$83,823,515. 


TOTAL BOND SALES BY MONTHS. 





January - 96,353,000 | August.......cccccccce $4,108, 491 
February - 7,761,931 | September 6,242.95 52 
Mareh 8,150,500 | October... 11,766,420 
April 6,723,000 | November .. 5,176,012 
May. 7,856,860 | December............00 3,297,249 
June. 12,249,000 -———--—— 


PT crete wccnmbcnennen : +41139;100| Total sales for 1892.$33,823,515 

While these figures do not cover all the little issues 
m ue by small town and school districts, it is not prob- 
able that any important State or city loan has been 
omitted. 








Albany, N. ¥Y.—In the report of City Chamberlain Charles 
A. Hills the total general debt of the city of Albany on Jan- 
uary 1 1893 is given as $2,332,000. Tne water debt on the 
same date was $1,714,000, making a total of $4,046,000, and 
after deducting sinking funds to the amount of $843,135, the 
net debt is shown to be $3,202,865. In the following state- 
ment we give the figures for January 1 1893 in connection 
with those for previous years, which are taken from our STATE 
AND CITY SUPPLEMENT. 























893. 1892. 1891. 1390. 
General debt.. -$2,332,000 $2,109,000 $2,548,200 $2 475,000 
Water debt.... 777143009 1:754,000 1,794,000 ~~ 1,334,090 
Total debt... ie rey 000 $3,863,000 $4,342,200 $4,31 4,309,000 
Sinking funds....... 43,135 502,401 __ 646,381 556,950 
Met debt....<. <<. $2,202,865 $3,360,599 $3,695,319 $3,75 52,050 


It will be noticed from the above that while the total city 
debt shows an increase during the year of $183,000, the sinking 
fund has at the same tim> been more than correspondingly 
enlarged, so that the net det is $157,734 less than it was las! 





year, 
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In addition to the total debt as stated above there is the 
railroad loan for $1,000,000 issued to the Albany & Susque- 
hanna Railroad Company and secured to the city by a first 
mortgage payable, principal and interest, by the Delaware & 
Hudson Canal Company. The street improvement bonds, 
which on January 1 1893 amounted to $776,405, are payable 
by special assessment on property benefitted, and therefore 
they also are omitted in the statement of the city’s total 
debt. 

Bangor, Me.—In the railroad department of to-day’s paper, 
under the heading of ‘‘ Bangor & Aroostook,” will be found 
all the facts respecting the lease of the Bangor & Piscataquis 
R. R., in which the city of Bargor is largely interested, to the 
new company, the Bangor & Aroostook. The city officials 
look upon the lease as of great advantage to the city, as it is 
natural they should, considering that it now yields a rental 
sufficient to pay a large part of the interest on the city’s $925,- 
000 Bangor & Piscataquis R.R, bonds, and which, after April 
1 1892, will pay this interest in full, 


The Dam Bonds of Austin, Tex., Declared Invalid.—It 
has been announced this week that the Texas Court of Appeals 
has decided against the validity of the ‘‘Austin Dam Bonds.” 
These bonds, to the amount of $1,400,000, were authorized by 
popular vote on May 5 1890 to be issued by the city for the 
purpose of constructing a dam across the Colorado River, 
building a complete system of water-works and establishing 
and maintaining a new electric-light plant. According to our 
latest reports from the city, bonds to the amount of $909,000 
have already been sold. 

The litigation was instigated by the Austin Water, Light & 
Power Company and its bondholders. This company has been 
supplying the city of Austin with water and light for about 
ten years under a contract which gives the cityjthe right to 
purchase the entire plant of the company ata price to be 
fixed by appraisement. The members of the company have 
denied the right of the city to destroy the value of their 
property by erecting other works or to purchase their plant, 
except for cash or its equivalent. They have refused 
to accept any proposition to sell to the city, taking 
payment in the bonds issued to aid in the erection of the 
dam. 

The holders of the bonds issued by the city have now de- 
clared their intention of carrying the case into the United 
States Courts, and have expressed themselves as confident 
that the validity of the bonds issued by the city will there be 
maintained. 


Virginia State Debt.—The Virginia Bondholders Committee 
have given notice that holders of bonds or coupons interested 
in the distribution desiring to make any communication to 
the Commissioners on the subject of the distribution are re- 
quested to do so before the 25th of January 1893, after which 
date the Commissioners will proceed to the consideration of 
the matter. 

All communications must be made jin triplicate and type- 
written or printed, and sent to Mr. Phillips Smalley, Secretary 
of the Commission, care of Central Trust Company, New 
York, 





Bond Proposals and Negotiations,—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered fox 
sale, 

Beatrice, Neb.—(STATE AND City SUPPLEMENT, page 118.)— 
On January 24 a special election will be held in Beatrice to 
hep the question of issuing paving bonds to the amount of 


Bradford, Mass.—(STATE AND CiTy SUPPLEMENT, page 22.)— 
The selectmen of this town were authorized, at a special meet- 
ing held December 29, to petition the Legislature for permission 
to extend the debt limit $25,000 for paving purposes. 


Columbia, §. C.—(StaTE AND CiTY SUPPLEMENT, page 
159.)—It has been proposed that an issue of 6 per cent city 
sewer bonds be authorized. 


Dayton, Ohio.—(STATE AND CiTy SUPPLEMENT, page 79.)— 
An ordinance is being prepared to be submitted to the Legis- 
lature authorizing the issuance of city bonds to the amount of 
$500,000 for paving purpeses. 

H Douglas County, I11.—County Clerk J. W. King writes us 


aton January 2 $10,000 of county jail bonds were sold to 
Messrs, E. H. Rollins & Sons at 105°75, The securities bear 6 








per cent interest and mature at the rate of $2,000 yearly from 
July 1 1903 to July 1 1907 inclusive. 


Fiushing, N. Y.—(STATE AND CITY SUPPLEMENT, page 47, )— 
Authority has been granted to the town of Flushing to issue 
$25,000 of bonds, in yearly instalments of $2,500 each, for the 
purpose of improving Broadway from the village of Flushing 
to the town of North Hempstead. It is also reported that the 
Town Board will ask permission to issue $16,000 of bonds to 
construct a bridge at Douglaston. 


Girard, Pa.—The people of this borough have voted bonds 
to the amount of $19,000 for water works, - 


Gravesend, N. Y.—John Y. McKane, supervisor of the 
town of Gravesend, will receive proposals until January 21 
for the purchase of $150,000 of 5 per cent local improvement 
bonds, The loan will be payavle 40 years from the first inter- 
est day following the date of the bonds, These bonds are 
issued in pursuance of Chapter 118 of the Laws of 1892, and 
are for the purpose of redeeming short-term local improve- 
ment bonds falling due during the year 1893, 


Jamestown, N, Y.—(STATE AND CITY SUPPLEMENT, page 48.) 
—lt is reported that the Board of Public Works of James- 
town has recommended the paving, curbing and guttering of 
streets at a cost to the city of $60,000, for which amount 
bonds are asked. 

Lakeport, N. H.—The citizens of this town voted on Janu- 
ary 7 in favor of building a sewerage system in district No. 
13,,and to issue bonds in payment therefor, subject to the 
action of the Legislature. 


Lexington, Neb.—An issue of municipal bonds has been 
voted by the people of Lexington, Neb., for the purpose of 
establishing an electric-light plant. 


Madison, Neb.—It is reported that this city will issue bonds 
for water works and incandescent lights, 


Manchester, N. H.—(STATE AND CITY SUPPLEMENT, page 
14 )—E. J. Knowlton, Mayor, has recommended that city 
bonds be issued for the purpose of extending sewers, 


Nashville, Tenn.—(STATE AND CITY SUPPLEMENT, page 
156.)—One of the city olficials:reports that the City Council 
has included in the budget for 1893 the sum of $400,000 for 
sewerage purposes, and that authority to issue bonds for that 
amount will be asked of the Legislature. 


New York City.—(STaTE AND CITY SUPPLEMENT, page 50).— 
Comptroller Myers notifies us that the $21,255 of city bonds 
voted to pay the expenses of the Harlem River Bridge Com- 
mission, as mentioned in our issue of last week, will all be 
taken by the Commissioner of the 3inking Fund. 


Pine Grove, Pa.—Town Clerk F. B, Wheeler is authority 
for the report that the people of Pine Grove will vote at the 
spring election on the question of bonding to the amount of 
$26,000 for water works, 

Reading, Ohio,—Village Clerk A. G. Aukenbauer will re~ 
ceive bils until February 7 for $40,000 of water and electric- 
light bonds bearing interest at the rate of 5 per cent per 
annum, 


School District No. 11, El Paso County, Col.—Notice is 
given that bonds of this school district numbered 1 to 8, in- 
clusive of the issue dated Aug. 1 1884, and bonds numbered 
1 and 2 of the issue dated July 1 1886, have been called for 
payment. The total amount of these bonds is $10,000, and 
they will be redeemed on or before Feb. 10 1893 at the 
Chemical National Bank of New York City, or at the office of 
County Treasurer H. C. McCreery, Colorado Springs, Col.— 
An advertisement giving full particulars will be found else- 
where in this Department. 


Tinicum Township, Backs County, Pa.—Last week an 
issue of township public road bonds to the amount of $18,000 
was authorized by a vote of the people. 


Union Free School District No. 1s, Hempstead, N. Y.— 
The Board of Education of Union Free School District No, 
18 will receive bids until January 17 at the Far Rockaway 
Bank, Far Rockaway, N. Y., for the purchase of a 5 per cent 
bond to the amount of $7,000, said bond to be due and paya- 
ble in twenty years. 


Westport, Mo.—The gas committee of the Council of West- 
port, which has had under consideration several propositions 
for furnishing the city with an electric-light plant, has de- 
cided ,ot to recommend any of the propositions. Instead it 
will present a report to the council at its next meeting recom- 
mending the pa-sage of an ordimance submitting to the peo- 
ple a proposition to bond tie city for $40,000 for the purpose 
of establishing a light plant. 


Whatcom, Wash.—(STaTE AND CITY SUPPLEMENT, page 
144),—It is reported that the city of Whatcom has voted to 
buy the private~works which now furnish the water supply 
and to spend $103,000 for improvements on the same, The 
price to be paid for the works is $147,000. .,, ,. 
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STATE AND CITY DEBT CHANGES. 
















School house.............. 1890 4 M& N May 1, 1900 $100,000 
a8 = : —y a or | a | RRS 891 4 M a { 
We subjoin reports as to municipal debts received since the = Pod RN Aah T- Pedy : ; . | Suty : eet eyes 
; i > PLEMENT, do 8 wadsieacenenne 1892 4 M&WN Noy. 1, 1902 20, 
fast publication of our STATE AND City SUPPL . me $ BES Gav ine on eee 
Some of these reports are wholly new and others cover items do 6 4 « J July 1, 1396 122,000 
: : sas , : s do 6 J & July 1, 190% 136,000 
of information additional to those given in the SUPPLEMENT, do é J & Z July 1, 1904 295,000 
f interest to investors. do 5 J & J July 1, 1905 4,000 
and of inte do 1 M&N Nov. 1, 1907 — 30,000 
: : do 4 M&€&N Noy. 1, 1909 22,000 
Massachusetts—Cambridge.--(STATE AND CITY SUPPLEMENT, do 4 M & x May 1, 1910 15,000 
page 22.)—William A. Bancr ft, Mayor. The statement given ) 3g M&N Nov. 3, 1896 25'OND 
below of the debt and valuation of Cambridge has been cor- — loan _ ? N oe i, oo aa 'oee 
. . oahel _ va 2 @ as Ma!) “> . 4 Ov, 
rected to date by means o* a special report t» the CHRONICLE | Street widening.......... 1873 6 J & Z qaly 1, 1903 10,000 
yer, , . ine nieces - » me sn do ae |  wesaceaaae 1874 6 J & July 1, 1904 90,000 
from William W. Dallinger, City Tre — r. aerate a do do Ree: 1875 6 : & J July 1, 1905 14,000 
ep give ve s yet been presented to the City Council, do eee 890 ; J & J Nov. 1, 1899 8,000 
here given have not as ye _sepengpes nets : | Cemetery..........- ss.sce 1885 4 F&A Aug. 151905 65,000 
and this report isconsequently far in advance of the statement} Water ......0.....00...... 1874 6 A & O Apr. 1, 1394 — 150,000 
which will be published by the city. In May of last year | yo -e+-++-1875 6 > 2 g auc. i soe ion'eus 
Camridge sold 4 per cent 20-year water bonds at 106°09 and| do J . J July 1 1897 16,000 
’ 4 93 o's 
10-year street ani building bonds at 103-26, while last month = M&N ; — ieee 
4 per cent 20-year water boaids and 10-year paving and school | > A & O Oct. 1907 90,000 
- " ao 2; 
bonds were all awarded at 103°15. do 
This city is in Middlesex County. od 
LOANS— —-Interest.--— =———— Principal. ——- 4 
NAME AND PURPOSE. P. Ct. Payable. When Due. Outstand’g. do 
Bridge lean ve 1 A&« O Oct. 1, 1917 $10,000] 40 
Ao do J & J July 1, 1918 100,000] 40 
do ‘ 1 M&«€& 8S Sept.1, 1918 100,000] 40 
do 4 M& S Mch.1, 1919 115,000] 40 
do 41 M&WN Nov. 1, 1920 5,000 do 
do 4 J & J duly 1, 1901 15,000 = ae 
do é 4 J &. uly 1, 1921 60,000 do y P. 
Building loan............ 1892 4 " & x May 2, 1902 20,000 do 3g J & J July 1, 1911 75,000 
Gt PE in cetccennaceis 1863 5¢ J & J Jan. 1, 1893 150,000 wal Ss 
Land loan.............-... 1873 6 J & J July 1,1893 10,000] _'NTEREST~WHERE PAYABLE.—Interest on all the bonds fs 
do __ Pereepreecens 1888 4 F & A Aug. 1, 1898 83,000] paid at the National Bank of Redemption, Boston. 
Municipal bonds. ........ 1885 4 A & O Apr. 1, 1895 200,000 TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 
rae ae ee phy . ; ; ¢ 5d 1, Loe seeaee shows Cambridge's total municipal debt, the sinking fund held by the 
ens 6 7 « 7 July z 1895 5 ¢ city against the same, the water debt and its sinking fund on the first 
a & > 2. 25,000 i 1 tl lebt 1it k fund the fi 
Ph bitnnncnnenessccenes 1 M&N Nov. 1, 1902 50,0001 of December of each of the last three years. 
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$158,000 
FORT WORTH, TEXAS, 


City Bonds for Sale. N. W. Harris & Co., 


BANKERS, 





Sealed bids will be received fby the undersigned, 
Mayor and Finance Committee of the City of Fert 
Worth, Texas, until 12 o'clock noon, on January 
20th, 1893, at the National Bank of the Republic 
New York City, for the purchase of one hundred 
and fifty-eight bonds of one thousand dollars each 
ssued for funding purposes and designated as “First 
Series Redemption Bonds,” dated May Ist, 1893, 
bearing interest at 5 per cent per annum, payable 
semi-annually, as per coupons attached—both inter- | 
est and principal payable in gold coin in the City of | list of miscellaneous Municipal Securi 
New York—due May Ist, 1923. 

Each bid must be accompanied by a certified check : io 
for $%,000, payable to the order of B. B. Paddock, ties, which they will be pleased to mail 
Mayor. The right to reject any and all bids is re- 
served. 

All bids to be addressed to the Mayor and Finance | 
Committee of the City of Fort Worth, in care of the | 
Natiouai Bank of the Republic, New York City, and | 
endorsed “Bids for Bonds.’ | 

B. B. PADDOCK, Mayor. 
GEORGE E. NIES, 
J. P. NICKS, 
JESSE JONES, | 
Finance Committee. | 
FORT WORTH, TEXAS, November 25, 1892. 


$100,000 
ORANGE, N. J+ 
Sewer 5s. 


Price and Particulars on applicatien. 


15 WALL STREET, NEW YORK, 








Are just getting out a new classified 





| upon application. 
} 
BOSTON, 70 STATE STREET. 


CHICAGO, 163 DEARBORN STREET, 








BANKERS, 
183 Dearborn St., 72 & 74 Broadway, 
CHICAGO, ILL. NEW YORK, 
WE OWN AND OFFER, SUBJECT TO SALE, 
$149,000 
NORFOLK, VIRGINIA, 


| 

| 

| 30-¥EAR 5 PER CENT BONDS, 

| Interest Half- Yearly. 
Purpose of Issue: 

$114,000 Park Bonds, due October 1, 1922 


| 
| 
|C. H. WHITE & CO, 
| 
| 


CORRESPONDENCE SOLICITED. 


FARSON, LEACH &CO., 














CHICAGO, NEW YORK, | 20,000 Street Bonds, due September 1 
$15,000 School Bonds, due October 1, aa 
115 Dearborn Street. 2 Wall Street. | 4 ssessed valuation, 1992...........-.cse000. $21,311,690 
Bonded and floating errr 3,297,769 
Shakin, oe ~ ; betty 000 985,000 
. Sinking fund.... (i 

George Eustis & Co., EO, nadccnsesonnsomsancnenescatone seeee $2,312,769 
° Population, 1892.. Ae 000 | Po ulatio: i . 21,966 
BANKERS AND BROKERS, | 0°)!" [s00://’34871 | palation, 1870... 19,229 


Price and further information furnished 


CINCINNATI. OHIO. upon request 





Sale of Sewer Bonds. 
Fifty Thousand Dollars ($50,000) worth of 
three and one-half per cent (312 %) thirty (30) 
year bonds will be sold to parties offering the 
most favorable terms, by sealed bid, received 
on or before 12 o’clock M., Jan. 24th, 1893, by 
the Board of Public Works of 


JAMESTOWN, N. Y. 


Right reserved to reject any or all bids. Sheet 
of detailed information mailed on application. 


NOT CE TO CONTRACTORS. 

Sealed proposals will be received at the office 
of the Board of Public Works until 12 o’clock 
M., Saturday, Jan. 21st, 1893, for the construc- 
tion of sewers in the City of Jamestown, N. Y. 

Plans and specifications can be seen and 
blank proposals obtained on application to the 
Board of Public Works. Each proposal must 
contain the full name of all parties bidding on 
the same, and also must be accompanied by 
the required surety as set forthin specifications. 

The Board of Public Works reserves the right 
to reject any or all proposals. 


INVESTMENT BONDS. 


City of Boston 4s, : - «+ 1899 
City of Boston 5s, gold, : 1905 
City of Cambridge 4s, - «+ 1912 
City of Dover, N. H., 4s, - . 1912 
City of Grand Rapids 41-28, - 1908 
City of Lynn Reg. 4s, -~ - 1922 
City of Taunton 4s, - - - 1922 


Town of Johnson, R. L., 4s, gold, 1912 
FOR SALE. 


PRICES AND FURTHER PARTICULARS FUR- 
NISHED UPON APPLICATION. 











Blake Brothers & Co., 


28 STATE STREET, BOSTON. 
& NASSAU STREET, NEW YORK. 
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ment of the indebtedness of Troy, N. Y., has been corrected 
to January 1 1893 by the City Chamberlain, Mr. J. F. Bridg- 
On the 12th of last month $75,000 of 31g per cent Troy 
improvement bonds having an average life of 16 years were 


Troy is situated in Rensselaer County, and is responsible for 
about one-half the county debt, which in 1891 amounted to 


1892. 1891. 1890. 

Total funded debt...........--. $2,439,000 $2,294,000 $2,044,000 
Sinking funds............-..-..- 772,280 651,827 549,906 

Net eaten! debt Dec. 1. $1, 666,720 $1,642,173 $1,494,094 | MAD. 
Lene) et caine $1,7 vain o73 $1°776'500 $15 71/500 
Water debt (a onal)........ 711,! $1, D $1,771,500 a i 
Sinking funds.................. 602,019 814.319 765.755 | Sold by the city at 102°57. 

Net water debt.............$1,109,481 $962,181 $1,005,745 

Net city and water debt. . ..$2, 776,201 $2,604,354  $2/499'839 

The sinking fund for the ten- -year loans receives yearly 812 per cent $485,000. 

of the amount of outstanding bonds, forthe twenty-year loans the sink- 
ing fund receives 312 per cent yearly, and for the thirty-year loans 2 per LOANS— 


cent. 

CITY WATER WORKS.—The city’s water works are valued at 
$3,133,349. In year 1888-89 receipts from water rates were $224,300 ; 
for maintenance, $42,603 ; interest, $84,735; sinking funds, $55,007. 

DEBT LIMITATION.—The general limit of net indebtedness (ex- 
elusive of water debt) for Massachusetts cities and towns is 244 per cent 
of the average assessed valuation for the preceding three years. Asis 
shown in the above statement of total debt the borrowing capacity of 
Cambridge for 1893, according to this law, would be $103,252. The 
Legislature, however, has allowed this city an exemption of $400,000 
on account of the Harvard Bridge and avenue loan, and with the ad- 
dition of this amount the borrowing capacity for 1893 becomes $503,- 


NAME AND PURPOSE. 








252. 
ASSESSED VALUATION. 


about cash value: 


—The city’s assessed valuation and tax re 
rate at various periods have been as follows, real estate being taken at City hall bonds 


do 1887r 34 3 & J 


—--Interest.--— =—————Principal. 
Rate. Payable. When Due. Outstand’g 





— 


: . ) "93 9 
Bonds (funding)....1868¢ 6  M & SS*ERES OstOl96 egs0,000 
do do ec 6 M&S jaar 1, 1897 €10,000 
— 20 a uly 1 193 to 1896?) - 
do (funding).1869¢ 7 J & aS $20,000 yearly. y80,000 
do do do c 7 J&J July 1, 1897 y10,000 
do (renew.),1878 «= 5 J & J July ts 5,’93 to’ 94 a5,000 
Maturing $2,000 or $3,000 each year. 
do do 1884 ° 4 JI &D June 2, 1897 b10,000 
do do 4 J & D Jne2,/9sto’'l90L b160,000 
Maturing $20,000 or $25,000 each year. 
do do 188s7r 346 F&A Aug. 12, 1897 5,000 
do do r 34 F&A Aug. 12” 1898 15,000 
do do r 34 F&A Aug. 12, 1899 20,000 
do do r 34 F&A Rs 12, 1900 4,000 
« . § Aug, 12, 1905-07 2 P 
do do r 34 F«& Aj $10,000 yearly. § 30,000 


July 11, 1907 al0,000 


1876¢ 6 J & J July1,’93--1901 25,000 
Maturing $2,000 or $3,000 each year. 


Real Personal Total Rateof Tax bn Secon’ ‘ § Sept.20,’98--1909 2 9 

Years— Estate. Property. Valuation. per $1,000. Public building, ....- 1ss4r 4 M & 8) $10, 000 ye arly. § b120,000 
ere My ret et $17,620,195 874,240,095 $16°00 do do r 4 M&S Sept. 20, 1910 b15,000 
eee ee 54,126,400 16,445,270 70,581,670 15°50 do do 1886 r 4 M&wN Nov.20, 1911 411,500 
1890. js e 52,2 35,000 15,339,925 67,574,925 15°60 do do 1889 r 3 A &O Oct. 19, 1897 4,000 
RE RE 50,324,1 4 gots 65,284,275 16°00 do do r 3 A &O ‘ on te thane : 20,000 

Ee 48,420,60 14,296,740 62,717,340 15°00 . % § Oct. 19, 1900-02 2 
cceaice 42'588,300 12:758'255 55,:3461555 15°50 do = do r3 A & 0) °$6 000 yearly. 5 18-000 
Di accinénawns 37,929,400 11,699,660 49,629,060 16°00 do do seat. : y $ £ — 1, ttn —— 
‘ ¢ 91. ¢ d une 1, 1910 6,000 
POPULATION.—In 1890 population was 70,028; in 1880 it was | 4° 4 1891 3 J&D Junel 1911 6000 
52,669; in 1870 it was 39,634. Public Improvement, — 34 I&D Dec. 1, 1910 15,000 
do do 189 34 J & D Dec. 1, 1911 20,000 


New York—Troy.—(STaTe AND CITY SUPPLEMENT, page 54.) 
—Dennis J. Whelan, Mayor.—The following detailed state 














For oomiunation of Debt Changes see next page. 








NEW LOANS. 


MISCELLANEOUS. 


MISCELLANEOUS. 








VIRCINIA STATE DEBT. 


THE VIRGINIA BONDHOLDER*® COM- 
MITTEE (ot New York) having requested 
the Distributing Commission under the Plan 
and Proposition for the Acjustment of the 
Debt of Virginia dated Nov. 28, 1890, to 
proceed toadjust the distribution of the New 
State Bonds to be issued iu sett}e ment of the 
debt. ho’ders of Bonds or Couponsinterested 
in the distribution desiring 10 «ake ary 
communication to the Commissioners on the 
subject of the distribution are requested to 
do so before the 25th of January, 1893, 
after which date the Commissioners will 
proceed to the consideration of the matter. 

Allcommupications must be made in tripli- 
ente and type-written or printed, and sent 
to Mr. Phillips Smalley, Secretary of the 
Commission, care of Central Trust Com- 
pany, New Vork. 

NEw YORK, Jan. 12, 1803. 

E. J. PHELPS, 

JOHN H. DANIELL, 

8. N. BRAITHWAITE, 
Distributing Commission. 


EL PASO COUNTY, COL., 


School Bonds. 
NOTICE. 
TO WHOM IT MAY CONCERN: 


You will take notice that School Bonds Nos. one 
to eight (Ll to 8) inclusive, of date August 1st, 188+, 
denomination of One Thousand Dollars each; also 
Nos. one and two (1 and LF of date July pet, 1886, 
fenomination One Thou Dollars each, issued 
wy Be hool District No. ie G1) of El Paso one. 

l.,are now due and subject to call. The holder 
or holders of said bonds will ot roowt same to Se 

Chemica] National Bank of New York City, N. Y 
or tothe undersigned in meg Flay "1868, as a for 
payment on or before February 
est on said bonds will cease on That'd 

H.C. ™ CCREE iY, 
Treasurer Senet Dictiee No. 1l, 


hy ig County, Col. 
CoLoravo SPRINGS, COL., Jan. 2d, 1893. 


$50,000 
North Chicago Park 5s, 


Due in Twenty Years Without Option. 
Denomination, $1,000. 

Send for our January circular, giving full descrip- 
tion of this issue, and over a million dollars worth of 
Other municipal and corporation bonds, netting 
from 3% to 6 per cent. 


E. H. Rollins & Sons, 


33 Wall‘Street, 








W. J. Hayes & Sons, 


aie 

Dealers in MUNICIPAL BONDS. 
Street Railway Bonds and other high grade in- 
vestments 
143 Superior Ht | 10 WALL STREET, 
Y Exchange gies. NEW YORK. 


Cable Address “KENNETH.” 


G. R. Voss, 
Commercial Paper, 


Bonds, Stocks and Investment ‘ecurities. 
668 FIRST NATIONAL BANK BUILDING, 


Omaha, Nebraska. 
Hackett & Hoff, 


REAL ESTATE AND INVESTMENTS, 
96 Michigan St., Milwaukee, Wis, 
First Mortgages on Improved Milwaukee Real 

Estate, be: ig six and seven per cent interest 

always on han No charge to the investor for col- 


ecting interest or looking after taxes and fire insur- 
noe Absolute security. 


MUNICIPAL SECURITIES 


OF 
PITTSBURG AND VICINITY 
Dealt in by} 


Jas. Carothers, 


90 FOURTH AVE., PITTSBURG, PA. 














Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND, VIRGINIA. 


ESTABLISHED, 1860. 


eprresnontense solicited and information fur- 
a 5 about Ly a State, Municipal and Rail- 


ive tinent Becuritien © M. FRY, Esq., Presi- 
dent Bank of Now York, N- B.A. Tee 
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THE 


Lewis Investment Co., 
DES MOINES, IOWA. 
CAPITAL PAID UP, - $150,000. 
Choice Investments in the most Conserva- 
tive Field in the West 


SIX PER CEN Guaranteed First Mort 


gages on improved lands 
n Iowa and Eastern Nebraska. Safe and Desirable. 


SIX PER CENT coos concn: or rire: 


Mortgage Loans with an Eastern trustee. FIFTEEN 

YEARS’ SUCCESSFUL EXPERIENCE. SEND FOR PAM- 

PHLET. 

W. A. HOTCHKISS, 
Act’g Secretary. 


GEO. H. LEWIS, 


President. 


FAIRHAVEN, 


BELLINGHAM BAY, 
FUTURE METROPOLIS OF PUGET SOUND 


destined to be the great Manufacturing and Come. 
mercial Center because it has 


The Largest and Safest Harbor on the Paciffc Coast. 
The Greatest Area of adjacent Agricultural Land, 
The most Magnificent Forests of Timber in the world 
The finest Natural Town Site and Water Front 
{mmense Veins of the Best Coal in the West which 
produces a coke equal to Pennsylvania. Iron, Silver- 
ead, Gold and other ores. Extensive Quarries af 

e@ Sandstone for building purposes. Valuablein- 
ormation can be had of 


THE FAIRHAVEN LAND COMPANY, 
FAIRHAVEN, 


WASHINGTON. 


6% INVESTMENTS 6% 


FIRST MORTGAGE GOLD BONDS, 
Amounts $500 to $10,000. 
GOLD DEBENTURE BONDS, 
5, 7 and 10 Years, 
aTLANTIC TRUST CO., NEW YORK, TRUSTEB 
Amounts $100 to $1,000. 
A FEW CHOICE 
7 PER CENT FIRST MORTGAGES, 
Write for Description. 


Lombard Invéstment Co. 














New York City. Boston, Mass, 


216 Exchange Building, \ (ree OW TONne & 4 


7 bpblishers, 41 Broad Be, © 


150 BROADWAY, NEW YORK, 











100 





THE CHRONICLE. 





[Vou. LVI, 








-—-Interest.--—~ 
Rate. Payable. 


Public Improvement,1891. 32 


ANS— 
NAME AND PURPOSE. 


When Due. _ PO stand? 
Dee. 1,°1912 — > DLN ; 


‘ , Dee. 15, 1905-"11 7, 
go > > 
do do 1892. 32 JI &D { $10,006 yearly. ; 70,000 | 
do do 1892. 3% J & D Dee. 15, 1912 5,000 
do do 1891. 3 M«& 8 Sept. 1, 1900 16,000 | 
do me | oS eae 3 Mé«& 8 Sept. 1, 1901 19,000 
do ma! s)| Vea 3 M& §8 Sept. 1, 1902 20,000 
do do se M& 8 Sept. 1, 1903 20,000 
do do 1891. 3 J & D June 15, 1905 10,000 
do do 1891. 3 J &D June 15, 1906 10,000 
do —_— £ i i ¢iddirnter 3 M& 8 ew. 1, gl 16,v00 
‘ § Dee. 1,1905-"08 > ’ 
do —- 8 8  ©§8 Pesan 3 J &D 2 $10,000 yearly § 4°,000 
do do 1891. 3 JI &D June 15,1908 10,000 
do WO = 0. xeon 3 JI &D Dec. 1, 1909 8,000 
Troy police force bonds...r 4 F & A Ang. 15,’93 &'94 13,862 
WATER WorKS BONDS :— 
Issue of May 1, 1879. ....c” M&N Mayl,'92to1902 a60,000 


“Maturi ing $2,000 each even year. 





do Aug. 1, 1879.¢* 4% & A Aug.1,’92--1904 437,500 
M: omer $7, 500 every third year from 1892 to 1904. 
do do 44g F & A Aug.1,1907--19 40,000 


Maturing «9, 000 every third year from 1907 to 1919. 


do April 1, 1880.c* 34 A & ofA + en ag b45,000 


do lo c* 3% A &O- Apr. 1, 1900 ~ b10,000 

de do ce 3g A & O Apr. 1, 1901 b10,000 
x, 1 « Ps 

do August 1,1881.ce" 319 F & a} 35.000 yearly. ¢ b50,000 


§ May 11910 to’192 


do May, 1883.c.*7 34 M&N 2 85,000 yearly. b50,000 
do June 1,1884.r 4 J &D Tene 1, 1903 €5,000 
do do r 4 J & D June ws 1904 €5,000 
do do r 4 J & D June 1, 1905-09 e 40,000 


Maturing $10,000 yearly, omitting 1907. 


Issue of Novem. 2,1885 r 34 M&N Nov. 1, 1911 a$5,000 
do do r 342M_M&«&wN Nov. 1, 1912 a5,000 
do do r 3@ M&N Nov. 1, 1914 a7,500 
do do r 3%M&€«&wN Nov. 1, 1915 a7,500 
do do r 34 M&N Nov. 1, 1917 al,000 


a Bonds for $1,000 each. b Bonds for $5,000 each. e Bonds fer 
$10,000 each. d Bonds for $500, ete. y Bonds for $1,000 and $10,000. 

INTEREST—WHERE PAYABLE.—Interest is paid at office of City 
Chamberlain. 

TOTAL DEBT,-SINKING FUND, Etc.—The subjoined statement 
shows Troy’s tota 
against the same, and the water debt, on the first day of January 1893 
and on the first of March in 1892 and 1891. 


municipal debt, the sinking fund held by the city | 














Jan. 11893. Mar. 11892. Mar. 11891. 

Total funded debt .............. $1,005,700 $980,718 $896,479 
Sinking funds, cash, ete...... 67,463 57,618 54,443 
= municipal deh*............. ones. 237 ones. 100 oe, 036 

| Water debt additional...... eae 1,000 8,500 378,500 
Sinking funds, | ES oe 713 ate "362 39,119 

| Net water debt.................. $312,287 $322,138 $339,381 


| WATER WORKS BONDS.—The water works bonds were issued 
under the authority of the laws of the State of New York and pursuant 

| to resolutions of the Common Council at various times. With reference 
to the issue of May 1, 1879,the Water Commissioners agree to pay 
annually to the sinking fund therefor $4,000 out of water rents and in 
addition to pay the interest on the bonds. For the issue of August 1, 
1879, they agree to pay yearly $7,000 to meet the prineipal and interest, 
and in like manner for the issue April 1, 1880, $7,000 yearly to pay 
principal and interest. A sinking fund was thus created for these three 
classes of bonds. 

“The bonds of later dates were also issued upon the understanding 
that the Water Commissioners should pay annually out of the taxable 
water rents of the department a sum sufficient in the aggregate to 
pay the interest of the bonds, and also the principal thereof, in such 
amounts, and at such dates, as the principal and interest should become 
due and payable. The sums thus provided for are annually set aside 
by the Water Commissioners and also upon the books of the Comp 
troller and Chamberlain, for the purpose of meeting the principal and 
interest of all these bonds as they respectively become due.”—[CiTy 
COMPTROLLER. } 

ASSESSED VALUATION.—tThe city’s assessed valuation and tax 


rate have been as follows, property being assessed at about full value 
since 1885: 


Real Personal Total Assessed Rate on Tax 
Years. Estate. Fy perty. Valuation. per $1,000. 
1892. ............ $42,142,062 093,265 $47,236,327 #19" 55- 
42,060,698 se 3192,485 47,253,183 19°80 
41,850,296 5,198,000 7,048,296 18°45 
.. 42,690,102 5,491,320 48,181,422 19°11 
. 42,454,445 5 1598427 48 ,052,872 17°20 





The ta vx rate in 1892 includes State and county tax $6°05 and cit 
tax proper $13°50; total $19°55 per $1,000. The city tax in 1889 
raised $577,967, against $528,321 a. - 1888, the water rents additional 
| being $63,064, against $71,134 in 1 
POPULATION.—In 1890 taco was 60,956; in 1880 it was 
56,747; in 1870 it was 46,421. According to local authority the popu- 
lation in 1891 was 65, 














CHICAGO. 


CHICACO. 


CHICAGO. 








Jamieson & Co., 


STOCKS— BONDS, 


Members New York Stock Exchange, 
Chicago Stock Exchange. 


Title Guecentes & Trust 
Company 


OF CHICAGO, 


Illinois Trust & Savings 
Bank. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,'250,000 


















187-189 DEARBORN STREET, 
Chicago, Ills. 
Private Wire to 
L & 8 WORMSER, NEW YORK. 
FLOWER & CU., NEW YORK. 
R. GLENDINNING & CO., PHILADELPHIA. 


Special attention given to out-of-town busi- 
ness. Correspondence solicited. 





J. B. BREESE, Member New York Stock Exchange 
D. M. CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 
CHICAGO 
Securities listed in New =. Boston or Chicago 
on conservative margins: 





A. O. SLAUGHTER, Member N. Y. Stock Exehange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS. 
Ohicago Securities Bought and Sold, 





Henry C. Hackney, 
115 DEARBORN &ST., CHICAGO. 
tNVESTMENT SECURITIES 


BOUGHT AND 8OLD, 
Member Chicago Stock Exchange. 


CORRESPONDENCE SOLICITED. 


Fred. G. Frank & Bro. 


LOOAL SECURITIBS A SPECIALTY. 





¥Y WASHINGTON STREET, CHICAGO. 
’ 


Correspondence Invited. 


92, 94 & 96 WASHINGTON STREET. 





Capital, paid-up...... icienietaeaaiiel .--- 81,600,000 
Undivided earnings, including 
WULPLUS. ..... 6... ccccccceesececeensees ‘ 220,000 


Deposited with State Auditor. - 200,600 





GUARANTEES TITLES TO REAL ESTATE. 

Offers investors in real estate securities 
Protection afforded by no other system of 
doing business. 

Is authorized by lawto act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED. 





OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, 
CHAS. R. LARRABEE, Treasurer. 


DIRECTORS: 


Chas. W. D: 
John P. Wiles, 
George C. Walker, Edson Keith, 


Geo. Me 
John DeKoven, °A. H. Sellers. 
Samuel B. Chase, 


COUNSEL: 


W. ©, Goudy, 
A. W. Green, 


Herman Schafiner & Co. 


BANKERS, 
COMMERCIAL PAPER, 
100 Washington Street, 
CHICAGO, ILL. 


IOWA FARM LOANS 


Are safe and sure. 21 years’ experience 
without the loss of a dollar. Interest and 
principal uet tolender. Send for pamphlet. 


ELLSWORTH & JONES, 


331 Chamber of Commerce Bidg., Chicago. 


John P. Wilson, 
A. M. Pence, 














INTEREST re yp yt oe 


ane be P directly mond 
the Btate ¢ ot Tilinet ar a BAe 
STONY f for Coase Mone ye om is authorized 
oan HOTA’ ECEIVER and 
ASSIGN “fot, TATES. 70h VIDUALS ané 
CORPORA’ 
OFFICERS: 
John J. piishall, President. 
Joh B. Drake, Vice- 


‘President. 
m. H. Mitchell, Second seer. 
Wm. H. Reid, Third Vice- 
James 8 Gibbs, Cash’r. B. M. Chattell, Ass’t a Caan 


DIRECTORS 
John McCaffery, John B. Drake’ 
ter, H. Reid, 
Wm. H. Mitchell, John J. Mitchell’ 
DB. Shipm J. Ogden Armour 
. B. pman, . en 0' 
Frederick T. Haskell. 





The Jennings Trust Co., 


185 DEARBORN ST., CHICAGO. 





$500,000 
$50,000 


CAPITAL, PAID UP, - - - 
SURPLUS, - - - - - - - - 





NEGOTIATES GROUND RENTS in the City of 
Chicago. Takes entire charge of estates. Acts a8 
agent for the registration and transfer of bonds and 
stocks and the payment of coupons, interest ané 
dividends. Authorized by law to receive and execute 
trusts of every character from courts, corporations 
and individuals. A legal depository for court aiid 
trust funds. 

INTEREST ALLOWED ON DEPOSITS of money 
which may be made at any time and withdrawn afte 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
sre kept separate and apart from the assets of the 
Company. 





J. BR. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
FRANELIN HATHEWAY, Secretary. 
SAMUEL D. WABD, Treasurer 





First Nat’l Bank Bidg., lowa Falls, Ia.. 
Ketablished 1871 





LYMAN A. WALTON, Cash 


SPSesupe mums eeeoe 








